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August 15th was published the one hundred and ninth of a series 
of Monthly Trade Supplements. Each Supplement contains a 
number of articles on our various industries, together with 
information on subjects of special interest to our manufacturers 
and traders. Careful digests are made of the reports on the trade 
of foreign countries, furnished by owr Consuls, and similar sum- 
maries given of the commercial and statistical reports which are 
regularly isswed by several Foreign Governments. Special atten- 
tion is likewise devoted to statistics of production and consumption 
both at home and abroad, the Monthly Board of Trade Returns 
being given in their practical entirety. 

These Monthly Supplements are issued gratis to all subscribers 
to the Economist. 













TERMS OF SUBSCRIPTION. 
PAYABLE IN ADVANCE. 
Quarterly, 9s 3d ; Half-yearly, 18s 6d ; Yearly, 37s. 
BY POST. 
Quarterly, 10s ; Half-yearly, 20s ; Yearly, 40s. 

Colonies and abroad in accordance with postage rates. 

Cheques and Post-office Orders to be made payable to the Proprietor 
of the Economist. 

Copies of the Economist may always be obtained in Paris and Nice of 


Messrs. Galignani. Paris: 224 Rue de Rivoli; Nice: 15 Quai 
Massena. 











THE MONEY MARKET. 


Boru the condition and the prospects of the money market 
are very much the same as when we last wrote. Rates 
have continued easy, as they were certain to do until the 
expected foreign demand for gold set in. But every week 
that passes brings us nearer to the time when gold with- 
drawals will be made. The metal is and will be wanted 
for Egypt and for South America, and as the end of the 
month approaches the German demand will in all proba- 
bility become stronger. But what the course of the 
market mainly depends upon is the extent of the gold 
shipments that will have to be made to the United States, 
and, as to that, it is idle to hazard an opinion. All that 
can be said definitely is, that much gold will doubtless have 
to be sent to the States in payment of the large wheat 
supplies that Europe will be compelled to draw thence to 
supplement her own deficient harvests. The whole of 
that demand, however, will not fall upon the Bank of 
England. The Bank of France is pledged to bear its 
part in supplying the gold that is required, and the Bank 
of Germany will doubtless, although reluctantly, be com- 
pelled to part with some of its stock. Thus, although 
the drain upon the Bank of England is certain to be 
sufficiently great to cause a distinct advance in rates, it 
does not threaten to be so intense 
stringency. 
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Subjoined is our usual table of rates :— 
BANK RATE and MARKET RATE 
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gold which is charged by the Bank of France. 





THE GLADSTONIANS AND HOME RULE. 


criticise the results of the 
bye elections is assuredly the vainest and most foolish of 
political exercises. The whole science of political 
meteorology is founded upon an assumption entirely 
fallacious, ‘hamely, that because the electors of a certain 
constituency or group of constituencies vote for one side 
in 1891, or whatever the year may be, therefore the 
majority of other constituencies in a year or a year and 
a-half’s time will act in the same way. This being so, we 
do not intend to draw any inferences from the Lewisham 
election. That so large a body of Unionists were polled, 
in spite of the fact that the suburbs are at present emptied 
of a class which gives its support almost exclusively to 
the Conservatives, is doubtless very creditable to the 
party organisers, and proves that in Lewisham, at any 
rate, a large proportion of the working men are opposed 
to Home Rule. Further than this, however, it would be 
most unwise to go. Wecannot argue from Lewisham in 
1891 to Lancashire, Yorkshire, and Scotland in 1892 
without doing violence to reason and common sense. 

But though there is little political significance in the 
actual figures of the bye elections, the recent contests, 
when viewed from another standpoint, are well worthy 


To study, analyse, and 


of attention. At North Bucks, Wisbech, Walsall, and 
Lewisham, the Gladstonian party exhibited certain 
political tendencies of the utmost importance. In all 


these cases Home Rule was consciously and persistently 
kept in the background, and social questions and miscel- 
laneous ore cts for reform were given a special promi- 
nence. No doubt there was a good deal of make-believe 
that Home Rule was still a point of cardinal importance, 
but, as a matter of fact, it appeared as a sort of vanish- 
ing item in the candidates’ programmes. It was displayed 
with a considerable amount of parade in the addresses, 
- when the electors looked for it during the meetings 

t had disappeared. An occasional reference to ‘‘ Justice 
he Ireland i might bring it back for a moment, but it was 
evidently a mere shadow trick, and not a thing of flesh 
and blood. Candidates again inferred that if they did 
not talk about Home Rule, it was because they were too 
deeply interested in social questions to pay much atten- 
tion to anything else. Such naive declarations may very 
likely have been made in ymplete good faith, but granted 
that ‘they were, the circumstance is not alittle significant. 
No one talked about social questions in 1886 because 
they were more interesting than Home Rule. It was 
then the one great question, and everything else was 
subordinated to it. But though a certain number of can- 
didates may have stopped talking about Home Rule 
because they are personally more interested in something 
else, we expect that, as a rule, the vanishing of the 
subject is due to other causes. In the first place, candi- 
dates find that whether Home Rule interests them per- 





sonally or not, it clearly does not interest the voters. 
Except for a few enthusiasts, the subject i is utterly weari- 
some to the ordinary elector. He is bored to death of 
the whole problem, and the hack phrases, ‘“ Justice to 
Ireland,” ‘‘ Legislative Independence,” and “the Union 
of Hearts” are no longer tolerable. The subjects the 
ordinary Gladstonian elector now likes to hear discussed 
are Labour Legislation, an Eight Hours’ Bill, Disestablish- 
ment, Land for the People, and the Reform of the Poor 
Law. And not only do the candidates and platform 
speakers find Home Rule and Ireland distasteful 
to their audiences. They feel just now they are subjects 
which, for many other reasons, had far better be avoided, 
The split in the Nationalist ranks has made the Irish 
question a very difficult matter to handle. It may be easy 
for the anti-Parnellites to abuse and deride the man they 
held up to honour and worship only nine months ago, but 
to the ordinary Englishman and Scotchman the process 
is not a pleasant one. They not unnaturally dread the 
man at the back of the hall who is so fond of reminding 
speakers what they said this time twelvemonth. Since, 
then it is difficult to speak on Ireland without denounce. 
ing Mr Parnell, the Gladstonian candidates prefer silence, 
Again, they cannot now defend the Plan of Campaign ag 
a strike against rent, for its collapse, and the revelations 
that have taken place as to its management, make the 
subject one which it is prudent to pass over in silence, 
Lastly, they no doubt fear that to di any abstract 
point in the Home Rule Bill might prove embarrassing to 
Mr M’Carthy, Mr Dillon, and Mr O’Brien and their 
followers. If they were to show an inclination to 20 
beyond, or even up to the Bill of 1886, they would fall 
out of line with Mr Gladstone, and offend their E nglish 
supporters. If, on the other hand, they were to minimise 
Home Rule, they would give Mr | arnell a handle for the 
denunciation of his opponents as unpatriotic. 

For the various reasons we have enumerated, Home 
Rule is daily assuming a position of less importance 
before the constituencies. It is becoming, in fact, little 
more thana sort of pious opinion. The ion agents, 
the compilers of leaflets and pamphlets, and, in fact, all 
the members of the Gladstonian machine, already feel 
that the next election is not to be seriously fought on 
Home Rule, but on the far more likely programme of 
‘‘siving the other side a turn, and of letting them try 
whether they cannot brighten the lot of the labourer.” 
Against this virtual change of front we have nothing to 
say. Mr Gladstone and his followers must, however, 
remember that if they get into office by letting the 
voters believe that Home Rule is a thing of the = st, they 
will not be allowed to secure themselves there by passing 
a Home Rule Bill intended to purchase Irish support. 
Any such atte mpt will be rightly met by the rejection 
of the Bill in the House of Lords. We entirely 
agree with Mr Gladstone that if the country 
has had a particular measure’ before’ it at 
a General Election and pronounced in favour 
the Lords have no right to reject that measure. If, how- 
ever, the country has been practically kept in the dark 
during the election, we believe that it is most distinctly 
the duty of the House of Lords to exercise their constitu- 
tional powers in such a way as to secure a direct vote on 
the matter, and so prevent a measure of the first import- 
ance being imposed upon the country against its better 
judgment. This is, no doubt, very distasteful to Mr 
Gladstone. He would like, as his recent letter shows, to 
pretend that Home Rule is still actively before the con- 
stituencies, and thus obtain the advantage of being able 
to deny that the Lords have the right to take the sense 
of the people on a Home Rule measure. Fortunately, 
however, he has been clearly warned that a pretended 
placing of Home Rule narere the country will not do. If 
the Gladstonians want to gain the advantage of being 
able to override the anion of the Lords, they must 
keep Home Rule steadily before the constituencies, and 
by Home Rule we mean not merely vague phrases, but a 
definite and intelligible scheme. No one could, of course, 
expect them to furnish minute details, but as regards the 
main provisions of their proposal they should be explicit. 
If the Gladstonians fairly and honestly explain to the 
constituencies tha mature of the measure they mean to 
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propose, and if victorious, frame their Bill on the same 
lines, the House of Lords will, we grant, have no ground 
for refusing their assent. If, however, the country is 
kept in the dark, and the Home Rule question is allowed 
to fade and grow dim, then most assuredly the Lords 
will only be performing a plain duty in insisting on a 
new appeal to the constituencies. 


THE DEBT OF URUGUAY. 


Now that the Council of Foreign Bondholders have pub- 
lished their scheme for the readjustment of the Uruguayan 
debt, it is seen to be even more unsatisfactory than 
appeared from the more or less inspired reports as to its 
provisions. Before examining it, however, it is necessary 
to say a word or two as to the manner in which it has 
been ‘put forward. In the first place, it does not appear 
on whose behalf the Council of Foreign Bondholders are 
acting. They claim to represent certain external 
creditors of Uruguay, but who those creditors are, or 
what right they have to enter, or empower others to 
enter, into negotiations on behalf of the general body of 
bondholders, nothing is said. Yet this is a matter of 
importance, for recollecting how in the recent Argentine 
agreement the interests of the general creditors were 
subordinated to those of the Baring guarantors, it is very 
desirable before passing judgment upon the present 
scheme to know whether or not it also is conceived in 
the interests of a section only of the creditors instead of 
the whole. And it is all the more desirable to have 
this knowledge, because if, as is asserted, the Council 
have moved at the instigation of the holders of the un- 
placed loan of 1890, then they have no authority at all 
to speak or act in the name of the bondholders. Nor is 
it sufficient to say in answer to this that the scheme can- 
not go into effect unless it is ratified at the general 
meeting of the bondholders, which is convened for 
Monday next, for the information necessary to enable the 
bondholders to form acorrect judgment upon it is withheld. 
What would be said if the creditors of an insolvent 


trader were asked to accept a scheme of composition 
without having any statement of the bankrupt’s affairs 


submitted to them? Yet this is what the Uruguayan 
bondholders are asked to do. Not a scrap of informa- 
tion as to the financial position of their debtor is 
vouchsafed to them. Not aword is said as to the re- 
sources, the liabilities, or the financial prospects of the 
Government. There is nothing to show whether it is 
that the Republic cannot or that it will not pay 
its way ; nothing to indicate whether, if poverty be the 
reason why it is unable to meet its present engagements, 
it will be able to meet the new engagements into which 
itis to enter, and nothing from which it can be ascertained 
whether or not the home creditors of the Government are 
or are not to continue to be paid in full while the interest 
on the foreign bonds is arbitrarily cut down. It is nothing 
to the point to reply that these are matters on which the 
Council of Foreign Bondholders may be trusted to have 
satisfied themselves. It is not the Council but the bond- 
holders themselves that have to be satisfied, nor will a 
statement at the meeting suffice. From a mass of figures 
thrown promiscuously at their heads the bondholders can 
gather nothing. Full information as to the financial 
position of the Government should have accompanied the 
proposed agreement, so that those interested might have 
had time and opportunity given them to ascertain as 
nearly as possible how matters stand, and it is not to the 
credit of the Council of Foreign Bondholders that instead 
of furnishing this they have convened a meeting in which 
the bondholders will be asked to vote in the dark. The 
remedy, however, is in the hands of the bondholders. 
They should refuse to come to a decision in regard to the 
scheme until the material requisite to enable them to form 
a sound judgment in regard to it is supplied. And this it 
is to be hoped is what they will do. - 

As to the scheme itself, the most obvious objection is, 
that it demands from the bondholders greater sacrifices 
than on the face of it there is any necessity for. It is 
ostensibly formed to meet financial difficulties which are 
expected to be gradually overcome. The prospect is held 
out that in time the portion of the Customs receipts it is 
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proposed to assign will more than suffice for the payment 
of the reduced interest, and it is provided that the balance 
shall be used as a sinking fund. But why should the 
bondholders be asked to give up all right to participate 
in a future increment of revenue? If their creditor is, for 
temporary reasons, unable to pay them in full, they may 
consent to waive for & time a portion of their claims, just 
as a landlord in a bad season may grant a temporary 
remission of rent. Just, however, as the con- 
siderate landlord retains his right to revive a larger 
payment when the circumstances of his tenant 
improve, so the bondholders should stipulate for 
their right to participate in any improvement in the 
financial position of the country which their present for- 
bearance may be instrumental in producing. It may be 
said that they will participate because any surplus of the 
assigned revenue will go to the sinking fund, and it is 
speciously argued that the operation of this sinking fund 
will raise considerably the price of the bonds. The mar- 
ket value of the bonds, however, will be far more 
favourably affected by an increase in the rate of interest 
yielded by them than by the operations of a sinking fund, 
and, as we said last week, the sinking fund is merely a 
device for enabling the Government to rid itself of a 
portion of its debt at the expense of its creditors. The 
Government, as we then pointed out, ‘‘by reducing therate 
of interest reduces the market value of its bonds, and is 
thus enabled to rid itself cheaply of its obligations at the 
expense of those whose property it depreciates.”’ 

With regard to'the priority claimed by the Five per 
cent. bondholders, it is not necessary to add to what 
we said last week, except in so far as _ regards 
the unplaced loan of 1890. That is now held 
by the Baring guarantors, and they are responsible for 
giving priority in the Argentine settlement to the loan of 
1886 because it was separately secured upon the Customs 
receipts. How, then, can they with any honesty or con- 
sistency now ask that the special hypothecation of the 
Uruguayan Customs to theservice of the Five percent. loan 
should be set aside in their favour ? It is easy to under- 
stand why they should be anxious that some arrange- 
ment should be arrived at. In its present form their 
security is unmarketable, and as they cannot continue to 
hold it beyond the period during which the guarantee is 
to subsist, they are naturally very solicitous to have it 
transferred into a security which can be dealt in on 
the Stock Exchange. For this, however, they ought to 
be ready to pay a price, and they ought to remember also 
that the Barings made the advance at a time when they 
were perfectly well aware of the critical condition of 
Uruguayan finance, and no doubt took that into con- 
sideration in fixing their terms. In this respect, also, 
the 1890 loan stands in a different position from the 


others, and to deal with it on equal terms with them is 
most unjust. 


The bondholders are told that if they do not accept 
the present scheme worse things will befall them. As 
to this, a writer in the Zimes is specially urgent in his 
monitions. Once let the Government default, he says, 
and there is no saying how long the default will continue. 
‘When a Government has been accustomed not 
to pay, it requires a very powerful effort on its part 
to resume payment, and when such an effort is made, it 
is generally the case that it is made on terms very much 
worse than any terms that have been talked of now.” 
The Uruguayan bondholders, however, have some special 
experience to guide them in this matter. They will 
remember that when in 1883 they rejected the scheme for 
composition which the Government proposed, instead of 
losing by that refusal, they ultimately succeeded in 
getting bonds bearing 5 per cent. interest. We do 
not mean to say that if they keep a stiff 
back now they will be able to exact similarly more 
favourable terms. As the Council of Foreign 
Bondholders do not condescend to say what informa- 
tion they have as to -the financial position of the 
country, no definite opinion on that point can be given. 
Knowing what has happened before, however, they will 
be very ill-advised indeed if they suffer themselves to be 
frightened into accepting whatever is offered to them by 
the threat that if they do not take that they will have to 
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take less later on. Let them satisfy themselves as to the 
real merits of the scheme before coming to a decision in 
regard to it, and as the preliminary to that let them 
demand to have all the available information as to the 
financial position of their debtor submitted to them. 

Space will not permit us to deal at present with that 
portion of the scheme which deals with the railways, save 
to say that there is one point in it about which more 
information would have been useful. The clause which 
provides for the issue of new bonds for £1,200,000, to be 
set apart for the claims in respect of the Uruguay 
Western Railway construction, seems somewhat strongly 
to suggest a repetition of the settlement of the Buenos 
Ayres Water Supply in the Argentine composition, and 
the possibility that in this case also private interests are 
stronger than public ones. The Uruguay Western Rail- 
way has not up to now figured in public at all, and it 
would be useful to know who is fathering the scheme, 
and why, at a time when the country is seeking to com- 
pound with its creditors because it is unable to meet its 
obligations, it should be incurring so large a liability fora 
new scheme? On this point further information should 
certainly be demanded at the meeting. 


The following are the chief clauses of the proposed 
agreement :— 

Art. 1. The debts of the Republic to be dealt with under this 
arrangement are as follows :— 


A.—DIRECT LOANS. 


Date of Last 
Payment of 
Coupon. 

Ist July, 1891 
1[st Mar., 1891 
1st May, 1891 


Amount 
Outstanding 
Description of Debt. £ 
5 per Cent. Unitied Loan of 1883... 10,624,400... 
6 per Cent. Sterling Loan of 1888... 4,119,900 . 
6 per Cent. Sterling Loan of 1890... 1,980,000... 








16,724,300 


3.—Amounts due up to the 31st December, 189], in respect of 
railway guarantees to the following companies :— 

Central Uruguay Eastern Extension Railway (Limited). 

Central Uruguay Northern Extension Railway Company (Limited). 

North-Eastern of Uruguay Railway Company (Limited). 

Midland Uruguay Railway Company (Limited). 

North-Western of Uruguay Railway Company (Limited). 

Uruguay Northern Railway Company (Limited). 

C.—Amount due in respect of construction of Uruguay Western 
Railway for account of the Government. 

Art. 2. For the purpose of converting and consolidating the above- 
mentioned debts the Government shall create New External Bonds 
of the Republic for a total amount not exceeding £20,500,000 ster- 
ling bearing interest at 34 per cent. per annum, to be called the 
Consolidated Debt of the Oriental Republic of Uruguay, and to be 
issued in bonds of £1,000, £500, £100, and £20 respectively. 

Art. 3. The said new bonds shall be dated the Ist February, 1892, 
shall be in the form scheduled to this arrangement, shall be duly 
signed in London by a special agent on behalf of the State, shall 
before issue be countersigned on behalf of the kankers issuing the 
bonds, and shall have 100 quarterly interest coupons attached pay- 
able in London and Monte Video on the lst May, August, November, 
and February in each year, the first coupon being payable on the 
Ist May, 1892. 

Art. 4. The Government assigns and hypothecates for the 
service of the Consolidated Debt and railway guarantees until 
their complete extinction 45 per cent. of the gross revenues or re- 
ceipts of the Custom Houses of the Republic. The officials of the 
Custom Houses shall be ordered by the Government to pay direct 
to the bondholders’ agents in the Republic daily 45 per cent. of all 
sums received at such Custom Houses each day commencing on 
and from January 1, 1892, and the responsibility of the State in 
respect of payments so made shall thereupon cease. In considera- 
tion of such assignment, the holders of the old loans and 
railway guarantees release the charge which they have on the 
‘‘Contribucion Directa,’’ or other special taxes of the Republic. 

Art. 5. In case the 45 per cent. so paid over to the bond- 
holders’ agents should from any cause be sufficient to provide for 
the punctual payment in sterling in London of any coupon on the 
Consolidated Debt when due and of any quarterly payment due in 
respect of the railway guarantees as hereinafter provided, the Go- 
vernment will provide the deficiency from other sources of revenue,so 
that the cash proceeds may be in the hands of the bankers in London 
at least fifteen days before the due date of the payments. 

Art. 6. The agents of the bondholders in Uruguay shall be 
appointed and shall be removable by the Council of Foreign Bond- 
holders on their own responsibility. 

Art. 7. All sums received by the bondholders’ agents as aforesaid 
shall from time to time as received be transmitted by them in 
sterling to the bankers in London charged with the service of the 
debt, who shall apply the net proceeds (deduction being first made 
of the charges for the service of the debt) as follows :— 

Ist. In payment of the coupons as they fall due on such of 
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the bonds of the Consolidated Debt issued under the present arrange- 
ment as shall for the time being remain outstanding. 

2nd. In payment to the said railway companies of the amounts 
payable in respect of guarantees under Chapter III. of this arrange- 
ment, 

3rd. The whole balance remaining, after providing for the pay- 
ment of the coupons and railway guarantees for the current year 
shall be applied to the redemption of the principal of the bonds of 
the Consolidated Debt by purchase in the market or by public tender 
below par, or, if and whenever above par, then by drawings for 
redemption at par. The Government reserves the right to increase 
at any time the amount applicable for redemption, and to redeem 
the whole or any part of the bonds at any time in like 
manner. All bonds redeemed either by purchase or drawings shal] 
be forthwith cancelled and delivered to the Government. 

Art. 8. If and when in any one year reckoned from January Ist 
the 45 per cent. paid to the bondholders’ agents should reach asum 
sufficient after providing for the payment of coupons and railway 
guarantees during that year and expenses of service to provide for 
the purpose of redemption an accumulative sinking fund of 1 per 
cent. on the said total of £20,500,000, the amount payable to the 
bondholders’ agents for that year shall be deemed to be satisfied, 
and any excess paid shall be forthwith returned to the Government, 


II.—PROVISIONS FOR CONVERSION OF EXISTING PEBTS AND 
ISSUE OF NEW BONDS, 

Art. 11. The operation of the conversion shall be entrusted by the 
Government to bankers in London of the highest standing. ‘ 

Art. 12. The said new bonds shall be issued in exchange for the 
existing debts as follows :— 

(a) £105 in new bonds shall be given in exchange for each £100 
capital of the existing bonds of the Unified Loan, with the coupons 
maturing October 1, 1891, and subsequently attached. 

(6) £115 in new bonds shall be given in exchange for each £100 
capital of the existing bonds of the 6 per cent. loan of 1888, with 
the coupons maturing September 1, 1891, and subsequently, 
attached 

(c) £113 in new bonds shall be given in exchange for each £100 
capital of the existing bonds of the 6 per cent. loan of 1890, with 
the coupons maturing November 1], 1891, and subsequently, 
attached. 

(ad) New bonds shall be issued in discharge of the amounts found 
to be due to December 31, 1591, in respect of the said railway 
guarantees on the terms agreed between the Government and the 
railway companies. The amounts so fixed shall be officially com- 
municated by the Government to the banks, who will act thereon. 

(ec) New bonds for £1,200,000 are set apart and appropriated to 
provide for the claims in respect of the Uruguay Western Railway 
construction, and will remain deposited with the bankers and be 
applied by them in accordance with the instructions of the Govern- 
ment exclusively to that object, and will be cancelled in case no 
arrangement should be come to by the Government in relation 
thereto. 


. 
III.—sPECIAL PROVISIONS AS TO RAILWAY GUARANTEES. 

Art. 15. The guarantees by the State of interest given by any 
existing law to all or any of the railway companies mentioned in 
Article 1 shall be reduced as from and after the 31st of December, 
1891, from 7 to 34 per cent. per annum on the sum of £5,000 per 
kilometre during the remainder of the respective periods of guarantee 
fixed by the laws and concessions under which they are payable. 
The amount of the reduced interest so guaranteed shall be paid in 
London direct by the bankers to the said railway companies by 
equal quarterly instalments on the Ist of May, August, November, 
and February in each year in respect of the quarters ending in 
March, June, September, and December, the first payment to be 
made on the 1st of May, 1892. 

Art. 16. The net earnings of each railway company during each 
year ending 3lst December shall be applied in the following 
manner :— 

Ist. When the net earnings do not exceed 14 per cent. per annum 
on the sum of £5,000 per kilometre they shall be retained by the 
railway company for its own use. 

2nd. When the net earnings exceed the 14 per cent. mentioned in 
the last paragraph, which is to be retained by the railway company, 
the excess up to 3} per cent.—that is to say, from 14 per cent. to 
5 per cent. always on the sum of £5,000 per kilometre—shall be 
applied to reduction of the interest guaranteed by the State. 

3rd. When the net earnings exceed 5 per cent. the excess up to 
6 per cent. per annum on the sum of £5,000 per kilometre shall be 
retained by the railway company for its own use. 

4th. All sums received up to now and to be received hereafter by 
the company from the State in respect of guarantee shall be returned 
to the Government out of the net earnings exceeding 6 per cent. per 
annum on the sum of £5,000 per kilometre until complete reimburse- 
ment. 

Art. 19. Except only as hereby varied the provisions of the laws 
and concessions relating to the said railways remain in full 
force. 

Art. 20. If in consequence of the present arrangement, or for the 
purpose of carrying the same into effect, it should be necessary or 
be deemed expedient for any of the said railway companies to g0 
into liquidation, such company and its liquidators will have the 
right of transferring its concessions to a new company, which shall 
be recognised by the Government as entitled thereto, with all the 
rights and privileges of the old company thereunder. 


IV.—GENERAL PROVISIONS. 


Art. 21. The Government pledges itself that the due payment of 
the said 45 per cent. of the Customs duties shall not at any time or 
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under any circumstances be suspended or withheld, and that no new | 
Joan shall be issued by the Government in London for a period of | 
three years from the date hereof. ; ; ; 

Art. 24. The present arrangement is subject to ratification by 
resolution of a general mecting of the bondholders to be convened 
by the Council, and held in London within one month from the 
present date, to ratification by a majority of the said railway com- 
panies and to ratification by the Government under authority of a 
law of the National Congress of Uruguay to be given within one 
month from the present date, and on such ratifications being given 
shall come into full force and validity, and shall be forthwith carried 
into effect. 



















(India). Unfortunately, in many instances the results 
were disastrous; but still the additional silver came.” 
All these influences led to an import of silver into India 
ona scale which Mr O’Conor writes was “ unprecedented 
except in 1865-6, the year of the great cotton famine, 
and 1877-8, a year of famine, which necessitated large 
borrowings and the reduction of Council drawings.” In 
1865-6 the net imports amounted to Rx18,669,000 ; in 
1877-8 they were Rx14,676,000; and what they have 


amounted to in each of the past ten years will be seen 
from the following statement :— 














HOW SPECULATION IN SILVER HAS AFFECTED 
























exchange had reached 1s 84d. At this point it remained 
until about the middle of September, when a_ sharp 
reaction commenced, the drop being so rapid that by the 
19th November it had fallen to 1s 54d. From this point 
there was a recovery to ls 7d about the middle of 
December, but the advance was not sustained, and by 
the close of the year the price had receded to very near 
the point at which it had stood twelve months before. 
Of these fluctuations the main cause is sufficiently 
well known. For the most part they resulted from 


the silver legislation in tke United States, and the 
speculation to which that gave rise. In the expec- 
tation that the United States Legislature would 


pass either an Act for the free coinage of silver, or a 
measure very largely increasing the purchases of the metal 
by the Treasury, speculators began early in the year 
to accumulate silver, in the hope and belief that 
later on they would be able to sell it to the Government 
at a big profit. That naturally caused the price of the 
metal to advance, and when, early in August, it was 
decided to increase the Treasury purchases to 4,500,000 
ounces a month, the syndicate that had been locking up 
silver took measures, by purchases in London and in 
other ways to force the price up still further— 
their aim, of course, being to make the Treasury pay as 
dearly as possible for what they thought it would be com- 
pelled to buy from them. In this they succeeded for a 
time. It soon become apparent, however, that current 
production was very nearly if not quite sufficient to supply 
the Treasury wants, and the syndicate, instead of being 
able to control the market, found themselves burdened 
with a huge stock of silver for which there were no 
buyers. Their efforts to unload sent down the price of 
the metal more rapidly than it had riser, the fall being 
all the more sharp because the public had become aware 
of the existence of the large accumulated stocks, and con- 
sequently of the overburdened condition of the market. 
India being the great free market for silver, it was to 
her naturally that a portion of the superabundant supplies 
of the metal was directed, and her silver imports were 
stimulated in other ways. The speculation in silver 
induced, and was accompanied by, large purchases of silver 
securities, especially those of India; and Mr O’Conor 
now states that during the year Indian Government 
securities to the amount of Rx 5,127,000 were on balance 
transferred from India to Londor. Tor these payment 
was, in part at least, made in silver, and in addition 
imports of the metal were increased by the fact that 
“the exchange banks transferred capital to India from 
London in view of the anticipated rise in the price of 
silver.’ The character of this latter movement 1s more 
clearly shown by the Times of India, which writes :— 
“ Recent bankruptcy proceedings have already revealed, 
and in the near future may still further reveal, that 
during last year it wasno difficult matter for a firm whose 
credit then was good to sell large amounts of bills in 
anticipation of a rise in exchange. Banks bought these 





Year Ending orts ie ; pr " 
INDIA. Siacinr® ——“Tuports;—Exyorts, Net Imports 
Ix his report upon the foreign trade of India during the 1891 ............ 15,419,000 1,207,000 14,212,000 
official year ending the 31st March last, Mr J. E. O’Conor, 1890 eeeseeeees 12,388,000 1,380,000 11,002,000 
; : es aa ae ais ahasietie1 1 10,726,000 1,479,000 9,247,000 
of the Department of Finance and Commerce, deals at 1898 sanakenn S aeaae aan 
gome length with the effects in India of the fluctuations ee 8,220,000 1,064,000 7,156,000 
in the exchange which during the year under review BOD: siniaiiicnanss 12,386,000 780,000 11,606,000 
were phenomenally wide. At the beginning of the year re iteeseeeeee 9,110,000 1,864,000 7,246,000 
exchange stood in Calcutta at 1s 5d, and there were no iss3 ee "eae oe 
: ts rements until the middle of April. Then 1882 Sere te eae 
important movement un : 4 ’ MN even wedccee 6,466,000 1,087,000 5,379,000 
however, a rapid rise set in, and by the end of August 








The Rx14,212,000 of silver imported on balance last 
year was, we are told, greatly in excess of commercial 
requirements ; in other words, it was more than could be 
absorbed in the circulation of the country, and much of 
it went to swell the reserves of the banks. And a Govern- 
ment operation helped to swell them still more. By an 
Act passed by the Legislative Council at the end of 
August last, the Government were authorised to increase 
by Rx2,000,000 their issue of notes against securities, 
and towards the end of the year that power had been 
exercised to the extent of the substitution of Rx1,000,000 
of Government securities for the same amount of silver 
that had been held as part of the paper currency 
reserve. As the combined result of the inflow of silver 
and the release of the metal by the Government, the cash 
reserves of the Presidency banks were increased by the 
beginning of December to Rx14,010,000, as compared 
with Rx4,330,000 and Rx4,020,000 respectively at the 
corresponding date in each of the two previous years, and 
the market value of money sunk to a phenomenally low 
point. And this plethora has continued until now, the 
rate of interest having fallen to 2 per cent., while the 
banks hold reserves amounting to from 60 to 70 per cent. 
of their liabilities. 

It might have been thought that this altogether 
exceptional cheapness of money would have imparted a 
stimulus to trade. But whereas when trade is sound 
cheap money may spur it forward, cheapness of money 
is sometimes the result of the unsettlement and restric- 
tion of business. And this, unfortunately, has been the 
case in India. For a time the rise in exchange had a 
decidedly stimulating effect upon the imports of merchan- 
dise ; but, writes Mr O’Conor, “the temporary stimulus 
ata caused by quickly rising exchange was of brief 
duration, and was not unattended with serious difficulties. 
When the native dealers, who had contracted to buy 
goods from importers at prices based upon exchange 
before it began to rise, saw goods brought into the 
country and sold at prices based upon rates of exchange 
which had increased by 13 to 20 per cent. (making a pro- 
portionate reduction in price), there was a prompt repu- 
diation of their contracts, accompanied by the declaration 
that their fulfilment meant insolvency. The position was 
becoming critical for importers, when, fortunately for 
them, the rate of exchange began to fall as rapidly as it 
had risen, and matters were satisfactorily adjusted, 
though it is believed that the conditions which followed 
the rise in the price of silver were the cause of consider- 
able losses to importers.” In brief, the fluctuations in 
exchange led, to use Mr O’Conor’s phrase, to ‘“ the 
general dislocation of legitimate trade,” and it can hardly 
be regarded as a mitigation of this evil that, by leading, 
as has been shown, to a plethora of money, they ‘“ were 
partly the cause of the insane speculation in gold shares 
which prevailed in Calcutta throughout the year.” 

Such-has been India’s experience of the effects of the 
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silver legislation in the United States last year. And it 

tof bills in India, and at the same time purchased against | is worth recalling for more reasons than one. We do not 

es or them in London silver for remittance to this country | wish to revive bi-metallist controversies which have for 
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the present no vitality. Lancashire, however, will not 
the American legislation in favour of 
, which the bi-metallists at the time supported, as 
at all events a ste p towards the realisation of their ideal, 
of benefiting trade has disorganised and restricted 
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busi The failure of last year’s silver speculation, 
moreover, Will serve as a warning against people here 
! ag misled by the belief that the price of silver 
can be permanently bolstered up by legistative enactments. 


And lastiv, it is important to remember, as a factor in all 


calcula ns and speculations as to the future value of 
silver, tl luring the past two years India has, so to 
speak, been so saturated with supplies of the metal that 
for some time to come her power of fresh absorption 
must be limited 
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What has been the reason, or what have been the 
reasons, for this disappointing result ? It is, at any rate, a 
curious coincidence, if nothing more, that just before the 
1881 census the Canadian Parliament, with the view of 
fostering local industries and increasing the quantity of 
work within the Dominion, adopted a far _ Protec- 
tionist tariff than had hitherto been in force. Canadians 
were no longer merely to grow grain and cut timber, but 
they were to make their own clothing materials, their 
own iron and machinery ; and the advantages of all this, 
together with a large extension of the railways, and stimu- 
lated settlement upon the vast unpeopled territories 
belonging to the Government, were to inaugurate a 
new era of progress. So the high tariff was introduced, and 
Protection against both the British andthe United States 
manufacturer became the order of the day. Well, one 


portion of the programme has been realised in 
that large manufacturing cities like Toronto have 


grown rapidly, Toronto itself more than doubling its popu- 


yust 1 known can well be unde rstood. The census | lation in ten years. But the question arises, ‘‘ Has this 
of 1871 gave a population of 3,485,761, while that of | abstraction of the working classes from the country to 
foal i t tne total to 4.: 94 810. showing an increase of | the towns—for that is what it amounts to—bene fited the 
| 839.049 on the ten years, or of 24:1 per cent. In the| Dominionasa whole?’ In countries where cheap land 
| past ten vears, the recorded immigration into the Domi- | is the great advantage which settlers obtain by leaving the 
u 1s been much in excess of what it was from 1871 | densely- populi ited old world, we have alw: ays held it to 
to 1881, the Canadian statistics making it consider- | be an absolute squandering of resources to induce people 
| g! ! then double; and our emigration returns | to quit that great advantage to produce goods which can 
v hearin: + that proportion. This feinteration | be produced better and cheaper in Europe. Ina country 
: portant, because it re sn sents selected persons, | like Canada, where the agriculturists should be attracted 
mel vomen in early maturity, when they have | by the contrast between them and their far 


more 
numerous Southern neighbours, a contrast which should 
render their cost of living less, a policy of rigid protec. 
tion is a great mistake. A vast mass of people anda 
wide difference of climatie conditions such find in 
the United States are far better conditions under which 
y establish exclusiveness than those of Canada are, and 
can be no longer any doubt that much of the 
productive eae in the Dominion has gone southward, 
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population in the first ten years of her residence, and this | so as to take advantage of the wider market which it 
mating allowances for deaths. And, according to| finds there — an advantage not compensated in the 
Canad statistics, the “immigrant settlers” in the| colony as it would be under a_ Free Trade 
| pas ears lave raged upwards of 90,600 per | policy. 
‘anadians confidently counted upon the census | + 
question remains—and will have to be faced— 
sclosing an since ISS1 oi 


of |i \pril di expansion Fi 
; os Will the Canadian Dominion continue its present policy 


I : 
of protection and exclusiveness with this record of hard 
l1umeration } 


ut instead of 5,300,000 


}, possibly more ) 
laces the population of 


tne 


. “299 9 peas fact before it—-a policy which will probably be 
anadian Dominion at only 4,823,344, indicating an “11 . . , 
iota, Seeaperitats Ca hens ; attended with a continuance of this drain to the 
expansion of but 495,534 during the decade, or 11. 


J per 
entisnaturally great. There must | 
v have been a very serious and probably constant 


southward? The policy of the Opposition, 
gained much strength of late, not only by the death of 
Sir John Macdonald, but by the recent disclosures in 
respect to pu blic works contracts, has developed a decided 
leaning towards reciprocity with the United States. It 
is evident that these census returns will furnish argu- 
FS ments on this question, and the last general election 
oider provinces is entirely in the towns, many of the rural cae ; ri 
1 , ; 1: ck _. | Showed clearly how evenly divided the people are upon 
showing a distinct decline, while the eastern | : ae : . . . 
| this; matter. On the other hand, there is the Imperial 


; a whole—that is, Nova Scotia, New Bruns- . ae a eae . 
aoe . reciprocity agitation which has likewise a powerful fol- 
Edward Island—have stood practically : 
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ind there can belittle doubt in what direction that 
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rea 7 ae aa : ; |lowing in Canada, where the doctrine of Imperial 
ry. Herve are the figures to speak for them-| 7, 4 . . 
: . Federation is much more strongly supported than 
Return iii in any other important British colony. Both these 
| as Sus cclLurns nerease,. = Me % - A “ . - 
} 1891. 1881. , agitations of themselves indicate that Canadians feel 
t Oo i 2,112,989 1,923,228 ... 98 that their present course is exercising a check 
1 Se eDeC.........++. 1,458,556 1,359,027 ... 95 | upon their development; and it is likely enough that 
{ a 880,905 870,696 1‘ hose rival reciprocity scl ' - be heard a great 
{ ~ : 10°86 171.859 98-3 | those rival reciprocity schemes may be heard a grea 
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that to adopt a free trade policy would mean confis- 

cation, as far as those manufacturers were concerned. 

But either of the reciprocity schemes referred to likewise | Atchison Income Bonds 
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involves similar results to manufacturers; and the same | ©e?tral Pacific shares...............ecseessees S2t«. 29. BR 
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Dominion. Probably, therefore, Canadian manufacturers | Missouri, Kansas, and Texas.............04... 164. .... 13% ... 38 
would find themselves enabled to adapt themselves to the New York Central .....-..ssecssrssseesessersen 106°... 1014 ... 43 
ves ené aday f ' New York, Lake Erie, &c., Ordinary ...... . 
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THE protracted stagnation of business on the Stock 
Exchange has at last been broken by a spurt of decided 
activity. ‘or some months business has been steadily 
shrinking, the public having greatly restricted their opera- 
tions, both of a speculative and of an investment character. 
Moreover, promoters have been forced by the compulsion 
of circumstances to remain in a state of inactivity, and 
hence the ‘‘ House” has had to deplore the loss of the 
business created by new issues, which attained to great 
magnitude last year. Indeed, the Stock Exchange has 
suffered very severely, as can be seen at once from the 
following figures :— 


The rapidity of the rise must be partly attributed to 
the repurchases by operators for the fall, who had com- 
mitted themselves rather heavily, and also to the fact 
that the market had been to a large extent cleared of 
floating stock. Hence, when buying once began actively 
prices simply ‘‘ ran away,” and as a result, the rise that 
has taken place is out of proportion to the quantity of 
business actually transacted. The rise in the American 
railway market has naturally had some effect upon other 
sections of the ‘‘ House,”’ for nearly all stocks have been, 
as it is termed, ‘ oversold” by operators for the. fall, 
who at once become alarmed whenever prices begin to 
show signs of moving upward. It is to be doubted, how- 
ever, if the movement in American rails justifies an 
advance in other securities. No doubt the financial 
position is now more satisfactory, and indications of 


BANKERS’ CLEARINGS on StrocK ExcHAaNGcE Pay-Days. 


Decrease in 


1891. 1990. 1891. increasing confidence on the part of the public are not 
Month. £ : £ £. wanting ; but these facts are not sufficient in themselves. 
es 7 6 92756 9 Re ry a . : +4 1 
JANUATY......seeeeeerees 97,604,000... 123,756,000 .., 26,152,000 | We have to remember, when dealing with the Home 
PODUUOTY ocsvaceseceases 94,754,000 ... 100,987,000 ... 6,233,000 |} _.. ilwav k i pe s oe 
ae 85,912,000 -. 105102000 ~. 19,190,000 | Tilway stocks, that the harvest prospects are unsatis- 
ee ak 94,143,000 ... 125,240,000 ... 31,097,000 | factory, that trade is stagnant, and that money is bound 
a tob bide uebkh 92,104,000 ... 132,005,000 ... 39,901,000 | to become dearer in the autumn: all adverse factors of 
RI caiman tte ae 8 78,000 000 ove 138,161 000 a 161,000 some im ortance Th . S “ a 6 _—T : 
:000, , AOL, ; e traffic returns are also disappoint- 
rrr 81,913,000 ... 130,029,000 ... 48,116,000 P aS . 33 p} 


ing ; and although the railway companies are paying less 
for coal, their wages bill is no doubt heavier than it wasa 
year ago. Still they are no doubt finding it possible in 
some measure to offset the lack of elasticity in traffic, 
and there can be, of course, no doubt that the supply of 
floating stock is very small, for although the “ bears” 
have sold, the public have clung to their holdings tena- 
ciously. Taken as a whole, however, there is not, apart 
from the ‘‘bear”’ account and the sympathetic influence 
of the American railway market, anything in the position 
or outlook which would justify an advance in Home rails 
from their present prices, which, although comparatively 
low, are certainly not so if measured by the yields obtain- 
able by investors. 


August (to 13th inst.) 34,682,000 ... 53,116,000 ... 18,434,000 
659,112,000 ... 908,396,000 ... 249,284,000 
Up to the middle of this month the total bank clearings 
on Stock Exchange pay-days showed, it will be seen, a 
decrease of no less than £249,284,000, or 274 per cent. 
The figures up to the 27th no doubt exhibit a consider- 
able improvement, for business has been much more active 
during the past fortnight. 
The change for the better in business on the Stock 
Exchange has been, of course, almost wholly due to the 
revival of speculative interest in American railway securi- 
ties. The latter have looked during most of the past ten 
months as if they must attract more attention, and 
advance to a higher level of prices; but despite the crop 


Nor is it possible to speak more favourably of the 
Foreign market. The Continent, like this country, will 
suffer from a deficient harvest, and this cannot fail to 
detrimentally affect the financial position. In addition, 
prices in many cases stand at a high level, and although 
the ‘‘bears”’ have committed themselves, we have to 
remember that large quantities of stock arc boing financed, 
and that the holders would be glad to have an opportunity 
of realising. The conditions, in fact, do not favour a per- 
manent aGvance in this department. If, however, these 
two great sections of the ‘‘ House” do not respond, 
except in a slight and temporary manner, to the 
present advance in American railway issues, we cannot 
but doubt if there is much likelihood of a widespread 
and material recovery in other securities. Nevertheless, 
we look for a somewhat increased volume of investment 
business, and for considerable improvement in those indi- 
vidual securities which manage most to attract attention. 
For instance, some excellent industrial investments stand 
at very low prices, while there has also becn a great and 
indiscriminate fall in many other directions. It is 
rather, we think, in such miscellaneous discriptions as 
these that we shall see quotations advance, and not so 
much in the great departments where the permanency of 
the present spurt cannot be relied on. 


conditions, which so greatly favour the American 
railways, and with an absence of any such retarding 
factors as dear money, the course of the market 
proved very disappointing. A number of starts were 
made, but they ended in nothing except loss to those 
concerned, owing to the indifference o. the public, who 
seem to have had their confidence in American railway 
securities entirely destroyed. The prohibition of the 
exports of rye from Russia, and the sharp rise in the 
prices of cereals which followed immediately after that 
measure, served, however, as nothing else had done, to 
attract the attention of the public. Buying was resumed, 
at first almost wholly by speculators, but latterly it has been 
taken up by investors of the more adventurous type, and 
asa consequence, the prices of the leading issues have 
gone up by leaps and bounds. How rapidly the move- 


ment has taken place can be seen from the following 
figures :-— 
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AUSTRALASIAN AFFAIRS. 
(FROM OUR CORRESPONDENT.) 
MELBOURNE, July 21. 
The banking returns for the second quarter of the year 
for the colony of Victoria reflect the dull condition of 
The principal totals compare with those of the 
as follows :— 


affairs. 
previous quarter 


March June 

Quarter Quarter. Decrease. 
£ £ £ 

Deposits .......2.. 39,990,424 .... 39,189,183 .... 801,291 
Advances .....cc.. 51,908,320 .... 650,925,875 .... 282,945 
Notes in circulation 1,538,268 .... 1,456,558 .... 81,710 
Increase, 
Coin and bullion.... 6,805,598 .... 6,940,986 .... 135,358 


The decrease in deposits is accounted for by the falling- 
off of £203,313 in Government deposits, and by one of 
Three years ago the Govern- 
the banks stood at 


£597,978 in other deposits. 


ment balances in the hands of 
£3.633.365, but they now amount to £767,305, a falling- 


off of nearly three millions being shown. 
includes moneys obtained 
London and transferred 


these corpora- 


The term ‘ other deposits 
corporate bodies in 
The fresh borrowings of 


7 Bi aa 
Vieipourne. 


tions have latterly been on a small scale, while their 
expenditures have reduced their credit Salamon. The 
movements in ‘‘ other de posi its’’ for the last four years 
have been alternately a large increase and a small 
decrease, as shown by the foll lowing figures :— 
MOVEMENT IN OTHER DEPosits. 
£ 
Year ended June 30, 1891............... — 443,263 
p> NEEM cep babies on + 4,102,097 
es MERED oncees tek - 330,874 
pCR ecincecrncpnaee + 4,630,092 
The movement is toa considerable extent dependent 
upon borrowings in the United Kingdom, from which it 
follows that the deposits shown by the Victorian banks 


wholly colonial. The weaeee have maintained a 
attitude during the quarter, so that while 
t checked trade in any way, they have shown 
lp ventures in which the speculative 
eleme nt is apparent. The slight decrease in advances noted 
ab ove is the result of this policy. As regards the note cir- 
culation, a decrease almost invariably occurs inthe autumn 
quarter, but the fallingoff shown above is much larger than 
usual. The adverse movements in the circulation is 
accompanied by anincrease of £135,388 in the bank’s hold- 
ings of coin and bullion. But the latter movement really 
points to contraction of trade, for the exports of gold for 
the quarter exceeded the Mint issues by £33,370, from 
cash reserves of the banks were 


are not 
conservative 
they have n¢ 


No Gisvos:tion to hi 


follows that the 


> clrcula- 


$$ — a a A A a 


auzinentled LY & falling off in the active metallic 

tion of t col ny to the extent of £168,758. Adding to 
this the decrease in the note circulation, viz., £81,710, it 
is apparent that the total circulation of the colony is 
about a quarter of a million less than it was three months 
ago. There is nothing surprising in this when it is con- | 
Sia d trade and employment are in a more or le SS 
depressed condition. As regards the banking indebted- 
ness of the colony, the returns show that the actual | 
Vic i ts (advances, coin, &e.) of the banks ¢ amount 
to £59,933,301, and the liabilities to £40,788,574, the 
cliff being £19,150,727, which is provided by the | 
banks out of their own resources, and their borrowings 


in the United Kingdom. Five years ago the difference 


was £7,285,436, and the net t banking ‘ indebtedness of the 
colony has g1 wn therefor by 11,865,291. 

With bon nos fallen toa big Victoria is now 
thi ba upon the develo — of her own resources, 
to the gratification of the sensibl » pe ople of the colony, 
who, as much as any home critics, have regarded with 
ut nes influx of hemmed capital, and the with- | 


tention from the great producing interests 
pending of that capital appeared to necessitate. 


17 





The export trade « f the colony has languished, while its 
np l ade nas increased by le aps a nd bounds. A fair 
way ) the differ: neces Is to take two periods of five 





I 


} ports of 


1886-90. 1881-5. 





£ £ 
Imports......... igasbetiuee 108,881,000 ...... 90,456,000 
Exports......... aca aa 63,001,000 ...... 80,446,000 
Excess of imports ...... 45,880,000 ...... 10,010,000 


Several hypotheses have been put forward toaccount for 
the great excess of imports during the last few years, but 
there i is no way of accounting for the decline in e xports, 
excepting by the admission that the surplus of the pro- 
duction of the colony is smaller than formerly. Ag 
regards the imports, one explanation has been advanced, 
which has only to be mentioned inorder to be dismissed, 
viz., that inasmuch as the i imports into the United King- 
dom greatly exceeds exports, Victoria should enjoy the 
same experience. It is altogether forgotten that Victoria 
is a heavy debtor to England, the interest payable in 
London annually by the Government, the banks, corpora- 
tions, financial institutions, and other borrowers now 
reaching close upon three millions sterling. Another 
explanation is, that Victoria receives tribute from its 
investments in other colonies. But the most liberal 
estimate of the return from those investments falls short 
of the interest to be remitted every year. The only true 
explanation is, that by far the largest portion of the excess 
of imports of the last five years is due simply to the 
heavy borrowings, of the'colony. As aconse quence of the 
almost complete cessation of borrowing, the import trade 
is falling off, and merchants complain of a diminished 
output. To bring about a real revival of trade, two things 
are necessary, either a renewal the borrowing policy 
on a large scale, or increased exports, the latter unques- 
tionally being prefe rable. 

The activity of the demand for gold for export in 
Melbourne in May and early in June led to a large im- 
portation of bullion for coinage purposes, say, 84,372 oz 
during the second quarter of the year, ag ainst 18,666 oz 
for the first quarter. This bullion was received princi- 
pally from New Zealand. In addition to the imports, 
the Melbourne Mint received 145,370 ozs of Victorian 
gold during the first quarter and 155,964 ozs during the 
second quarter, supplies in May and June being rather 
pressed forward. The issues by the Mint and the exports 
from the colony for the first six months of the year haye 
been as follows: 

Issued by 


Mint. Exports. 
£ { 

IT oo ccs ceeacght pe seavewkinese A 352,269 
RR OOO ecerac 192,529 
BERR cee cect 210,697 149,149 
MBER shsisibu son eeaeccashasaenceon = 393,979 ...... 215,330 
BN che ce ctralwau es cuaeet hone kee REZ AGG access 591,283 
WAENIO coc neawyvass eanpaiocnerenes 154,290 ...... 187,492 
NUNN asic choc dascen Rh i} re ] 688,052 

Same period 1890............... 1,486,361 ...... 698,520 


For the first six ilies the present year the ex- 
ports have exceeded the fresh by £73,279 ; but 
for the corresponding six months of last year the issues 
exceeded the exports by £787,841. Turning to the 
statistics issued by the Sydney Mint, it appears that from 
January to June the receipts of gold amounted to 
378,030 ozs, against 362,198 ozs for the corresponding 
period of 1890. The Mint issued coin and bullion to the 
value of £1,413,735, against £1,348,280. The exports of 
cold from Sydney amounted to £1,222,265, against 
(525,226 last year. 

The total issues from the two colonial mints and ex- 
gold for the first half of the present year are as 


issues 


follows :- 
Issues 
from Mint Exports. 
£ £ 
M t - 1,614,773 1,688,052 
SOPMEIMAY Sdicachoazsnneaescaeasuss 1.418.735 ] 222,265 
NSUEN one 3,028,508 2,910,317 


It follows th it the colonies, on the average, can sp are 
gold to the value of, say, half-a-million per month, but, if 
the exportation should exceed this amount, the local 
position would become unfavourably affected, as the 
reserves held by the banks at the present time cannot be 
considered too ample. 

Almost every year f gold is 


a considerable quantity of 
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shipped from Sydney to San Francisco from July to 
December, under instructions from London, the ship- 
ments being, of course, governed by exchange operations. 
This year the remitting season commenced by the mail 
steamer Alameda taking away £155,000 in sovereigns 
on July 14th. The total of the remittances for the 
season has at least once exceeded a million sterling. 

Sir George Grey is advocating in the New Zealand 
Parliament that the interest paid to the public creditor 
shall be made subject to income-tax, and that it shall 
be lawful for the Government to deduct such income-tax 
before paying the stock holder. He holds that all loans 
are issued on the implied understanding that they shall 
be liable to local taxation like other properties, and he 
instances the case of the foreign investors in British 
Consols, who have to submit to a deduction on account 
of income-tax. He believes that the English bondholders 
have a direct interest in the maintenance of order and 
good government in the colony, and should help to pay 
for them. As the New Zealand Government proposes an 
income-tax of Is in the £, and is likely to carry its pro- 
posal, the acceptance of Sir George Grey’s suggestion 
would mean that the English holder of New Zealand 
34 per Cents. would receive £3 6s 6d, instead of £3 10s 
perannum. It is improbable that the suggestion will be 
adopted, but it is notorious that the labour party through- 
out the colonies would not scruple to tax the public 
creditor, and if they should hold the balance of power in 
the various colonial Parliaments, it is not be yond the 
bounds of possibility that one party or the other 
would be willing to placate them in the matter. On 
the whole, the danger is a remote one, but in view 
of the fact that Sir George Grey’s arguments are 
identical with those used at Adelaide and elsewhere, it 
might be as well to require the colonial Governments 
when borrowing afresh to give a material guarantee that 
the interest shall not at any time be subject to any deduc- 
tion whatsoever. Such a precautionary measure, by 
going to the root of the matter, would probably prevent 
the uneasiness which must be engendered from time to 
time by colonial pr yposals to tax the En clish bondholder. 
Sentiment in this important tter will be out of place. 

One of the large Me ore rty institutions, which 
has adopted the rather popular, } ut somewhat misleading 
title of a mortgage and deposit bank, has just presented 
its balance-sheet for the year ended June 30th 
last. ‘The Real Estate Mortgage and Deposit Bank, 
Limited, is presided over by Mr James Munro, the 
Premier of the ee the other directors having only a 
small say in the management. The accounts show a loss 
of £3,329 for the year, reducing the credit balance to £31,804. 
The Suen the balance-sheet are :- Lial nilities 
Capital paid-up, £500,000; reserve fund, £100,000; 
deposits, £290,416; debentures, £452,400; balances due 
on properties, &e., £758,295; bills payable, £56,223 ; 
profit and loss balance, £31,804; total, £2,189,168. Of 
the total it will be seen that £631,804 is due to the share- 


holders, and £1 


ae 


97,364 to the public. The assets 
comprise cash, £13,605; loans on mortgage, balances 
due on sales and other advances, &e., £376,741; furni- 


ture, &e., £516: ¢ 


und freehold properties and investments, 
£1,798.306. 


Nearly the whole of the latter item con- 
sists of freehold properties upon which the gross rental 
return is less than 2) percent. per annum. The deposits 
and debenture mone y, £742,846, cannot cost less than 
04 per cent. upon the average. The mortgage business 
is a ve ry small one, and it is diffieulé to know how the 
company has ese a ed with so small a loss. The report 
States that the pl ‘operties stand in the books of the bank 
at cost pric ve whic hh is a point greatly in its favour, most 
of the Melbourne property companies having vell loaded 
their assets yg Writing up interest upon the investments. 
But the condition of the Real Estate Mortgage and 
Deposit Bank is not encouraging. The return upon the 
properties which it holds is ini aes, and the prospects 
of disposing of those properties at satisfactory prices are 
not clear [ts de posits stand {° or. 646 less than the sy 
did a year ago; but as it is understood that a fair supply 
of money has been obtained by its agencies in the United 
Kingdom, it ra obvious that local deposits have been 
freely withdrawn. 


isl etetietietenmeinditieenineeeemeemeenn 





A case has just been brought to a conclusion in Sydney, 
in which a commission agent sued a vendor of some land 
in Sydney, and obtained a verdict. The land in question 
was sold to Lord Hindlip for £50,000. With another 
property of about the same value it was passed on to a 
syndicate for £200,000, and the syndicate sold it to the 
North Sydney Tramway and Investment Company for 
£512,500, and the company issued debentures in London 
to the extent of £300,000. All this took place in the 
course of a few months in 1888. To place the debentures 
cost £39,098, say, 5 per cent. off nominal price of issue, 
and about 84 per cent. for underwriting and expenses. 
The company retains this debenture charge as an asset, 
after the approved fashion of more than one colonial 
company which had made debenture issues in London. 
Interest paid and accrued is also treated by the company 
as an asset, and in the result £76,401, out of a paid-up 
capital of £333,333, has gone in expenses. The debenture- 
holders have for security the realisable value of an 
uncalled capital of £166,666, and the properties, which 


may be worth what they originally cost, or, say, 
something between £100,000 and £200,000. There 
is a strong conviction held here that the debenture- 


[holders acted very imprudently in investing in 
securities of a speculative and non-interest bearing 
character. It is also felt that the colonies have not been 
at all indebted to Lords Hindlip and Rosebery for dabbling 
in the land boom of 1888. How Lord Rosebe Ty's dealings 
turned out is not known, but according to the evidence in 
the case referred to, Lord Hindlip appears to have made 
his Australian trip pay remarkably well. But the com- 
munity would have been better off if the two lords had not 
given occasion for their names to be cited by every land 
syndicate in Melbourne and Sydne “y as a proot of the con- 
fidence felt in the ‘* prospe ae ’ of the colonies by wealthy 
English ¢ vapitalists, one of whom it was commonly held 
out was going to influence the investment of f millions of 
the Rothschild’s money in colonial suburban lands. The 
Melbourne ‘“ land boomers” of 1888 are at present very 
quiet, not being able to sell the properties in which they 
are interested. Some of them have turned their attention 
to the promotion of mining speculations. 

Bank-rates are unaltered, and exchange at the 
moment is rather easy, owing partly to the placing of the 
balanee of the Victorian loan in One of the 





London. 
large Sydney banks is contravening the agreement as to 
deposit rates, giving 5! ¢ ind 6 per cent., instead of 5 per 
cent. for twelve months deposits. There has been a 
rapid extension of branch banking in New South Wales 
during the last year or two, but every new branch means 
advancing for a considerable time before deposits come 
in. In consequence there has been some disturbance of 
the monetary current, ending in the competition for 
deposits already referred to. Stock Exchange business 
is without animation, and quoti utions generally are in 
buyers’ favour. Every group of stocks was forced up to 
the highest possible point, and the reaction which has 

taken place was only to ne expected. Quot ations of 
ea Melbourne property and finance institutions are 
largely bolstered up in a systematic manner, and are of 
little value for the English investor, who is invited to 
become a depositor in them. 





BUSINESS NOTES. 





Banking and Railways in Ireland.—The deposits in 
Irish banks, both the joint-stock banks and the savings 
banks, continue to increase. According to the returns 
of the Registrar-General, just issued, the deposits and 
eash balances in the joint-stock banks amounted on 
the 30th of June last to £33,700,000, against £33,061,000, 
an increase of £639,000, or about 2 per cent. In 
the case of the savings banks, the returns of which 
may be taken perhaps as a better indication of the 
prosperity of the general mass of the pe opie, the increase 
during the year was at a consideral bly greater rate. On 
June 30th the de ‘posits in the Post Oftice and Trustee 
Savings banks combined amounted to £5,850, _ , against 
€5,620,000 a year previously, an increase of £230,000, or 
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over 4 per cent. The statistics show that the Govern 


ment and India stock on which dividends are 
payable at the Bank of Ireland o continues to decrease. 
It now amounts to £26,609,000, 3°3 pe f cent. less than 
last vear. Ten years ago it aonl at 324 millions and 
twenty years ago at 37 millions. There is to a diminu- 
ion in the bank note circulation compared with June, 
1890, of £469,000, bringing the amount of the circulation 
down to £6,165,000. The railway statistics show that 
the authorised capital of the Irish companies at the end 
of 1890 was £42,082,590, the paid-up jstock and share 
capital amounting to £26,926,600, and the loan and 
debenture capital to £10,371,900. The length of line open 
was 2,676, and ee the first half of this year the total 
re oe amounted to £1,506,851, an increase of £70,215, 
or ovel cent. The ave rage receipts ae mile were 


€539 in the first half of f 1890 


The United States Treasury and Gold Payments.— 
Telegrams from New York call attention to the fact that 
during the past six weeks the gold reserveof the aes 
has increased from £2,400,000 to £25,800,000. This, 
is explained, has resulted from an offer by the Treasury 
to receive money in New York, and arrange for its pay- 

in ] tender at points in the West at a charge of 
its per 51,000, whereas the charge of the express 
inpanies for conveyance is 72 cents. Naturally, bankers 
ready to avail themselves of this offer, but when they 

went tothe Sub-Treasury in New York to deposit the money, 
they found that the Assistant Treasurer would accept only 
gold coin, or gold certificates. Protests against this dis- 
rimination were for some time ineffectual, but ultimately 
; eee half in gold and half 

tender. Of course, the Treasury is justified in 


s own terms when it grants favours in the matter 
mittance. But that it should thus publicly 
ite a favour of gold as against legal tender is 
eres to put a — of inferiori ty upon the paper 
nd to intensif y the fes ar that the silve er legislation 
a deterioration of the currency And that 

ident ‘ing for the Government to do. 


The Depreciation in Argentine Cedulas——The Buenos 
es Standard publishes some interesting statistics as 
the depreciation which has taken place during the past 
years in Argentine Cedulas. The course of the mean 
ul and the gold equivalent is shown as follows :— 

I ] National Cedulas. 
Mean Gold 


tation. E quit valent. 


gold value of Provincial Cedi ilas now 
of what it was in 1887, and of National 
me-third. The amount of Provincial 
ition rose from $6,500,000 in 1872 to 
15890, and in that year, besides these 
‘edulas in currency, there were 5 millions 
in all about 320 millions. The actual 
ial Cedulas at present in circulation is 


ny 


1 
i 


The total loss to the public on the 
shown as follows :— 
; l Provincial. 
go £ sterling 
30.000.000 64,000,000 


15,000,000 38,000,000 
6.000.000 se 7.000.000 


9 000.000 31,000,000 
article in which these 
rs, therefore, that the 


adn] . 3 +1 + . 
: Cedulas in the last three or four vears 
110ns sterling, or three times the « 
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inder grass. The division of the land in each of the 
past three years is given as follows :— 


1891. 1890. 1889, 

Acres, Acres. Acres, 
Under crops 4,815,465 ... 4,919, 726 ... 5,054,878 
Grass 10,291,400 ... 10,212,256 ... 9,994,785 
Fallow 21,786 ... 14,595 ... 17,108 
Woods and plantations...... $11,351 ... $27,461 ... 326,348 

Bog & marsh, barren moun- 

tain land, roads,fences,&c. 4,888,751 ... 4,854,715 ... 4,935,649 


20,328,7 753 ... 20,328,753 ... 20,328,753 
The total under cereal crops this year is 1,492,329 acres, 
as compared with 1,541,734 acres in 1890, a decrease of 
22,405 acres. Under grain crops there are this year 
1,190,943 acres, that being less by 23,519 acres than the 
extent under these crops in 1890. And as will be seen 
from the following detailed statement, covering this and 
the previous four years, under almost all descriptions of 
crops there is now a smaller acreage than in 1890 :— 


———, 


Crops. 1891. | 1890. 1889. | 1888. 1887. 


Acres. | Acres. Acres. | Acres. Acres, 
81,394 92,341 89,745 99,013 67,181 
1,214,475'1,221,013 1,238,952)1,280,858 1,315,055 
117,948} 182,058) 185,783) 170,929 162,169 
, 13,781! 14,952) 16,257) 14,322 11,032 
Beans and peas... 4,731 4,370 4,356 5,823 7,026 
Potatoes 753,060, 780,801 234) 804,566 796,939 
Turnips . 300,261; 293,386 297,913 294,237 300,123 
Mangel wurzel and 
beetroot 51.682) 46,457 ; 41,733 
Cabbage 43,034 45,964 42,4: 42,50! 43,673 
Vetches and rape... 2,855) 13,282 3,00! do, 13,618 
Carrots, parsnips, 
and other green 
crops é ? 32,572 35,106 32,074 33,006 
IE acecucncecakssensese 4,67: 96 896 113,652) 113,613 130,284 
Meadow & clover | 
Clover, sainfoin, 
and grasses 
under _ rota- 
i 670,242, 627,732 636,435 
Permanent 
ture or | 
not broken up 
in rotation...... 1,462,244 1,461,816 1,517,280,1,594,248 1,507,383 


* 815,465 4,919,726 5,056,016 5, 140,683 5,065,657 


While, however, the land under cultivation shows a 
diminution, there is, as will be seen from the following 
statement, a distinct increase in the numbers of live 
stock :— 


Horses | 
and Asses. | Cattle. Sheep. igs. | Goats. | Poultry. 

Mules. 
216 268 4,448,477 4,722 3S 
213,018 4,240,316 4,32 33 327.144 15,408,428 
206.236 4,094,174 3,789 if ‘ 303,933, 14,856,517 
203,152 4 092,195 3 626,669 1,397,825| 295,678 14,486,400 
199,512 41 57,404 3 5.377,826 1,408,4 6| 271,729 14,460,645 


~ 336,257) 15,216,543 


Difference in num- | 
bers be tween] 690 Inc. Inc. Inc. Ine. Dec. Inc. Dec. 
and 1891 ..... 6,617 3.250 208,161 398,996 202,590| 9,113' 191,885 


A feature of the present Returns is that forthe first time 
they include notes furnished by the district inspectors of 
police upon the state of the crops in their respective dis- 
tricts at the time the information for the Returns was 
collected, that is in the months of June and July. 


Switzerland : Finance and Railway Pnthensitenseies 
The revenue of Switzerland for the year 1890, as 
shown in the Foreign Office report drawn up . Mr 
Buchanan, of the British Legation in Berne, was 
2,704,850, and the expenditure £2,667,535. The prin- 
cipal source of income is the Customs, the Confedera- 


| tion having no power to levy any direct tax, this power 


being left A the hands of the Cantonal governments. 
The Customs receipts increased by £145,000 compared 
with the precedin; « year, and the postal service by 4 €52,018. 
On the e xpen diture side of the account the Department 
of the Interior showed an increase in disbursements of 
€85,600, the Department of Finance of £46,000, and Rail- 
ways, Post, and Telegraphs of £48,000. The report states 
that since the creation of the eunpament alcohol 
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monopoly in 1887 its suecess has been fairly established. 
“Tt has done something to ensure the purity of the spirit 


consumed, it has diminished the consumption in a 
remarkable degree, and it distributes among the 
cantons a sum which is very considerable.” The 


J 


question of creating other monopolies of a similar 
character has of late been mooted, but up to the 
present the proposed Federal monopoly for the issue 
of bank notes is the only one which has taken definite 
shape. The project recently fell through owing to 
a difference of opinion as to the division of the expected 
profits, but its re-introduction shortly is anticipated. A 
scheme of some importance is the proposed nationalisa- 
tion of the railways, not, it is stated, so much to increase 
the Federal revenue as to free the lines in the public 
interest from the control of foreign capitalists, and to 
reduce the debt of £24,000,000, which is likely to be 
increased before the year 1957, when they lapse to the 
State. By means of a specially raised loan the Federal 
Assembly had by the end of 1890 come into possession of 
67,200 shares of the Jura Simplon Railway Company, 
£1,968,000 having been expended, and £805,400 remain- 
ing at the credit of the railway purchase fund; and a 
measure has been passed by the National Council 
authorising the outright purchase of the Central Railway. 
The report states that the general feeling in the country 
is favourable to a policy which will ‘emancipate the 
railways,’ but there is also some anxiety as to what will 
be the ultimate result of the enterprise upon which the 
State is embarking. On the basis of the terms of the 
Central Railway purchase the total cost of railway nation- 
alisation will, it is stated, be £47,150,000—* a prospect 
which cannot be viewed without anxiety by a country 
of such limited resources.” — : 





Wills and Bequests.—The Jllustrated London News 














CREDITOR. ‘ 
Cash in hand and in branch f c f ‘ f C 
DANKS ....crcccccccecsceseavesds655,942,810 16 ...2,638,803,446 34 ...2,584,375,7538 66 
Commercial bills overdue . 29,816 44 ... 26,181 85... 36,235 44 
Commercial bills discounted 
in Paris not yet due ... 249,202,936 39 . 208,585,216 97 ... 233,212,799 61 
Do foreign bills ............ oe “a ne 
Commercial bills, branch 
RON acc bushancanncdisavaiess 361,629,775 O .. 339,314,218 0 326,022,841 90 
Advances on deposits of 
NIL sooo Ceeadi uses 11,121,799 0 10,757,000 0 11,293,800 9 
Do in branch banks ...... 2,970,800 0 1,330,800 0 1,166,100 9 
Do in public securities .... 119,463,660 67... 120,778,994 €2 112,142,166 52 
Do by branch banks ...... 159,988,173 0 .. 162,073,427 0 131,129,430 9 
Advance to the State (Con- 


ventions, June 10, 1875 


and March 29, 1878) 140,000,000 O 140,000,000 O 40,000,000 @ 











' 

| 

eee ' 

Government stock reserve 12,980,750 14 .... 12,980,750 14 12,950,7 l4 | 
Do disposable ....... eo 99,622,466 1 ... 99,622,466 1 99,626,220 &0 

Rentes Immobilisées (La | 
of June 9, 1°57) ‘ 100,999.900 0 109,000,000 0 ,,, 100,000,¢ a] , 

Hotel and furniture of the 

bank and landed pro- } 

perty branches...... .. 13,396,293 90 ... 18,304,793 O ... 13,517,218 ff | 

Expenses of management... 1,934,243 92 ... 1,875,145 17 ... 2,375,086 59 | 

Employ of the special re- 

UU iia cies iasaates 9,907,444 16 9,907,444 16 16 | 

NING 520 sos sescee vossceccsene 7,766 40 159,597,294 13 T | 
Total ..................4,055,978,315 29 ...4,019,847,177 39 ...3,892, 167,293 59 


The above return compared with that for the preceding 
week exhibits the following changes :— 


INCREASE, Francs. DECREASE, Francs 
Treasury account 17,938,815 | Cireulation « .....ccceccccescasee - 20,060,610 
Private deposits .......... BO: 1k Bae COED. eecedaie: str nscscascscnsaqesss 5,760,636 
DONTE si sexisseses) dacies 63,033,277 


The advances on public securities have also decreased 
three millions. The increase in the discounts is caused 
by the new paper sent in to meet that running off at the 
end of the month, the greater part of the proceeds appear- 
ing in the private deposits. There is a better demand 


ae 


for money, and the outside rate of discount has advanced | 


to 2% per cent. The London exchange has remained 
steady, at 25f 274¢ to 25f 28c. The demand for gold coin 
has been active, although none has yet been taken for 
New York. About three millions have been sent to 
Constantinople during the week, and double that amount 
to Egypt, Roumania, and other Eastern countries to 





eee . ; yurchase wheat. Gold consequently does not return 
435 gives the following list of wills proved, with the amount | PUTC?®S a “i es Sa 
f thei eM 2 Mie: to the Bank from circulation, and the reserve has 
of their personalty in each case :— oat cc ia wt 7s gS eae 
diminished 8! millions. The cash in to-day’s return was 
mn Nee Rev. Kenelin Henry Digby, Rector of Tittles- £ composed as under :— 
1é Norfolk 105,000 
393 All, NO! ER nee eeeeeeeeeeeeeereceeeeceeees oO tee teeeee teeteeeserees do, sac OF = ug. 20. 
Mr Henry William Askew, J.P., late of Burwood Park, ~ Fran eae ¢ Frai = oiea e 
— Walton-on-Thames 66,000 pe eEReSs ~ ee ~ 
1 ss kpacenviiraeailviescrasennsascinaknemnssiapbanen ; Cole 366.016 149—-54.640.645 ... 1.374.502.895—54,980.115 
657 Colonel Edmond D’Arcy Hunt, late of 3 Onslow gardens, Si] a meen pene 681 aan 1 264 300 551 56 == 
cna S.W. ee eee TET CTT TC Te ET eee Oi Gb Kab VdRGSesbeh sv 8004 00% 64,000 SUVET oo see. 9401 ,U20,004 JV,0 »JOU9 eos ,404,9UU 00 JV,0912Z.UL4 
Mrs Fanny Harrict Blommart, late of Willet House . a ee 
: ee see ey 2. 633.042.8 5 391.7 2.638,803,446 = 105,552,137 
a Elworthy, Somersetshire ......ccs.ccccscessscescseseseescoeees .. 41,000 2,693,042,810= 105,321,711 ... 2,688,808,446= 106,552, Iii 
ng, General Sir Orfeur Cavenagh, K.C.S.1., late of St Aubyn’s, Prices have been firm during the week, the principal 
lve Bs — oe s See etme weet eee teens oe Beater rete mere nese eeeesense 31,000 exceptions being Pr rtuguese stocks, Threes ciosing t I-Gay 
3 Lis onor Lancton. late o : nok. Putney 9% A e ; i i ee 
Mrs ee a ta gk Sig aco wcace 22,000 | at 39f 45c, or two points below their quotation on Saturday, 
Le é il ‘ Jy ate oO ae NLOL , stan 1X . ‘ - - 2 ‘ TOL + 
~ Carlisle ............ wr ” 91.009 | and Spanish Exterior, which has receded from 72f to 
ry Mr William Fletcher, late of 7 Trafalgar Lawn, Barnstaple 19,000 (it: 306: The French loan is 74c better, at 93i IoC. 
Portuguese Railway shares have receded from 157i 50c to 
543 150f, and Three per Cent. bonds have lost 10f at 214f. 
a oret a d Eiffel Tower shares recovered 30f, at 255f, the reported 
. . ® . 
400 gn orrespon ence. insecurity of the structure not being confirmed, but 
= declined afresh to 244f. French railway shares are quite 
FRANCE neglected. Lombards rose 10f to-day. 
188 Par. August 27. August 20. 
“<8 (FROM OUR OWN CORRESPONDENT.) f fc tc fc 
me P on Three per Cents ......... 100... 9545 .. 95 324 + O 12} 
ARIS, August 27. I ; . nant. 191 
of > 7 eae ° . Redeemable Threes...... 100 tee 36 50 7 96 diz + O hag 
‘is- The returns of the Bank of France for this week, last | Four-and-Halfs ....-.... 100... 105 5 ... 10530 — 025 
: : . c > ( 491 99 
a8 — and the corresponding week of last year are as ~~ baraesrast = es = . = 90 424 4 0 ai 
ollows :— Austrian Gold 4 4% ...... 100 ... JO ee 
DEBTOR Turkish Fours ............ 100 <<: 18 70 1855 + O 15 
. . Egyptian Unified......... 100... 488 75 4909 0 — 125 
sant Ss, — soa, 20, _ ae 28, ee Bank of France Shares 1,000 ... 4,497 50 4485 0 + 12 50 
a Capital of the Bank ......... 182,500,000 0 182,500,009 0 182,500,000 ¢ | Banque de Paris ........ . 50... Tt SO 760 0 , 0 
be rm! ee capi- Crédit Foncier ............ 500. ... 1,252 50 1,251 25 + 1 25 
d ai (Art Law o une 9, P: ‘a Ga Shares 250 1 450 0 2 150 O 
ee a 8,002,318 54 8,002,313 54 Mimic... RM. «8 TOR OF 974 1 9 
Mr Reserve of the Bank and its aan ” } Suez ( anal hewgeeehavesss 500 ... 2,796 20 ice =,490 0 Tr i = 
vas IOI iiscs . caadenste 22,105,750 14 22,105,750 14 22,105,750 14 | Pamaimas .......cccccscccecces 500 ... BA B5 lkcs 295 O + 025 
‘in- ae i bates property tee’ ant - eeerane - neem 2 | Northern Railway A 400 ... 1.837 50. ... 1,842 PO Tae Be 
TEV O cckccs seve ° : 4,45 ¢ one 9,907 : “a 8,907,4 } , >: 6 V7 1 7 
ra- Notes in circulation me 2,925,278, 659 0 -1.2,945,339, 260 Q ...2,905,282, 315 0 | Western Railway a al x 0... 1,070 0 . 1,000 0 ee 
Interest on securities trans- | Orleans Railway ......... 500 .. 1,540 O ... 1,545 ae ee ae 
ver ae . deposited. : 15,291,612 24 16,937,290 3 13,544,949 34 | Hastern Railway ....... . 500... 901 25 ... a " ah “a 
testo order,receipts cath Mahi 500 .. 1.480 0 ... 1,485 0 — 5 ( 
- ae ee Saree 43,969,702 69 50,839,661 82 a itl toes Por 500. 1985 0 1295 0 —10 0 
rec reasury account current Southern Re AY ..... 9 wv. 1,25: ove 4,590 OQ 
15 creditor ..... . seeeee | 382,124,769 95 364,286,454 9 259.784.974 40 | South of Austrian Rail. 500... 2 Or. 212 50 + 17 10 
. Current accounts, Paris... 367,006,401 21 327,576,913 39 313,897,339 94 | Rio Tintos 548 12... 54625 — 1 87 
ont Do branch banks..,.......... 54,721,260 0 ... 63,399,484 0 . 62,639,594 O | Fe RRs esnyscnmnnopenss ts i : : 
“of Sees Parable ........ 3,785,763 70... 3,997,181 70... 3,827,549 90 | French holders of Portuguese railway shares and bonds 
sand sun 3 e- ‘ ‘ a la wewrnnel -pramonre { 
ril- Baga onnsee mecanineen - SAMO 16 3,877,620 65 2,993,165 25 | Of the Royal Company have been alarmed by rumours 
tes : months . m — 1,357,644 66 1.357.644 66 1.186.687 41 | the intention of the Government ol Lis} « a to take ovel 
hol Gandries .............essesseesseens BY 219,186 32... BLAIS 84 |. 42,225/848 69 | the lines and convert the shares and bonds into ordinary 
DN pieces 4,053,997,375 29 ...4,019,347,177 39 ...3,892,167,303 59 | Government stock. The lines were made principally 
ee 
ia - ie ea 
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with French capital, and the board formerly comprised a 
committee of French directors in Paris. Since their 
elimination the direction has been exclusively Portuguese, 

and the situation of the company has gone from bad to 
worse, the bonds having lost one-third and the shares 

two-thirds of their value. Engagements have been 
entered into for the construction or working of unprofit- 
able lines, that from Caceres to Madrid among others, and 
it is now doubtful if the company will be able to meet its 
engagements towards the bondholders. As for shareholders, 

they may renounce all hope of recovering any dividends for 
many years. French bondholders naturally object to the 
transfer of the lines to the State, asthe ‘y would be deprived 
of their guarantee and be reduced to the condition of 
ordinary creditors, and prefer to take the chances of a 
reduced dividend based on the net earnings of the lines 
half-yearly, as is now practised in the case of the Beira- 
Alta Company. A Committee of Defence has been formed 
at Lyons, and the Banque de Paris et des Pays Bas has 
sent, with the consent of the Portuguese Government, an 
engineer and a financier to Lisbon to examine the situa- 
tion of the company, with the view of taking in hand the 
reorganisatoin of it. Negotiations have also been opened 
with the North of Spain Company to relieve the Portu- 
guese Company of the obligations it had assumed to 


| complet te and work the Western of Spain and Madrid to 


Caceres lines. 

The Paris Journal des Chambres de Commerce publishes 
the following information under the heading of ‘“ Belgium 
the Warehouse of Europe:—” *‘ We learn from anauthorised 
source that in consequence of the protectionist police; y in 
favour in most European continental States, the Belgian 
nment has under consideration whether it would 
not be of advantage to Belgium to remove com pletely her 
Customs barriers, and make Belgium a free port. That 
Government will perhaps take a middle course, and apply 
the measure to the seaports only, and Antwerp in par- 
ticular. ee British Cabinet, which is informed of the 


project, is said to be making efforts to frustrate it, fearing, 


Gover 


] 1} ; ‘ re ; 

abdoy ali, a ¢ t inental Great Britain. We have no need 
to impress or our re aders the great conse quences of such 
a measure, which would be a home thrust at European 


sad French protection in particular. 
al ed foreign firms pwnate not hesitate to 
into Belg and the result would be that 


| 
“Nant s, to the creat benefit of 


Many 
transtier 


isiness 


hamber rey Comme ree { French) took advan- 


but subsequently alle 
had been made relative to the share capit tal 
and re ‘fused to han id over 


] . the proceeds 
: 1S issued to the com pany. An application Was 
made by the bank to the TT) 


bunal of 


other matters, 


Commerce for 





authorization to 7 sapiens the money to subscribers, less 
| commissi n, and thes um pai das inte rest. The demand 
I was on) ed } the English trustees of the company, and 
| the Tribunal gave judgment thatthe allegations of the 
| Banque d’Escompte were not proved, and appointed a 


equestrator, ordering the f 


Vislonally at n e Caisse de S Deépots et Consignations. 
nha i ; 
} ihe Bana qd i, scom "P te ap — and other parties, 
among wii welt » Baldw Li comotive Works and 
4 











Messrs Jackson, Sharp, and Co., intervened, and put in 
claims. 
the Tribunal of Commerce, and ordered the sequestrator 
to pay over 


The Court has now confirmed the judgment of 


the money to the trustees, Messrs Robinson, 
Michael, and Wilde, on delivery of 32.000 bonds in ex- 


change for the scrip certificates ; has disallowed a sum of 


one million francs retained by the bank for commission 
and expenses, and rejected the demands of the other 
parties. 

The Civil Court of Paris has also given judgme nt in an 
action brought by the Nouveau Monde Company, 
former proprietors “of gold mines in Venezuela, which 
were sold to Messrs Mocatta and Co. , representing a syndi- 
cate which formed a company in London in 1883, under 
the name of the Nacapai Gold Mining Company, with a 
-apital of £600,000. The Nouveau Monde Company 
was to receive as part payment 33 per cent. of the profits, 
but subsequently accepted in exchange for that interest 
150,000 ordinary one pound shares. The Hnglish company 
subsequently went into liquidation, and after several trans- 
formations the concession was cancelled, and the } property 
confiscated by the Venezuelan Government. The Nouveau 
Monde Company claimed damages against Mocatta and 
Co. and the syndicate, but the Court nonsuited the 
plaintifts. 

A return of the imports and exports of wheat and flour 
in the year ending July 31, which date is taken to divide 
the old and new crops, shows that the imports of wheat 
were 1,194,700 tons, and of flour 41,899 tons, against 
806,700 and 22,782 tons in the year 1889-90. The exports 
of wheat, on the contrary, fell from 1,092 to 493 tons, and 
of flour from 8,912 to 8,352 tons. The French crop last 
year probably reache d i15 million hectolitres of 2} bushels, 
which reduced to weight at the average of 75 kilos per 
hectolitre gives a total consumption of 9,852,754 tons, the 
exports being deducted from the imports The general 
estimate for the present year is only 85 milli yn hectolitres, 
and it has been freque ntly stated that France would have 
to import 30 millions, but 30 millions added to 85 millions 
would give only 115 millions, which was 3 las ‘t year’s crop. 

As the imports represented the equiy valent of 16,370 hecto- 
litres, the consi lnption of the year may . set down at 
over 130 million hectolitres and an in port ition of 45 
million hectolitres would lsns necessary should the crop 
not exceed the 85 miliions estimate d. Th weather during 
the past month has not been favourable for harvest work, 
and the greater part of the crop in the northern depart- 


mentsis still outstanding. The general impression, how- 


ever, is that the yie ld will be better than was expected. 
The fruit crop has been exce ptionally heavy, and the 
vintage promises well. 





THE UNITED STATES. 


(FROM OUR OWN CORRESPONDENT.) 





tage ol an Invitation from the Minister of Commerce to 
induce 5; members to take part in the C igo I xhibi- 
tion, to protest against the Meckinley Bill ae the legis- 
lative restrictions on commercial intercourse in the 
United States The Chamber asked the Minister to 
bring the action of the French Government to bear t 
obtain from the United States (1) a modification of the 
Mckinley Act; (2) the » protection of rrench trade marks 
and industrial, artistic, and literarv copyright; (3) a 
relaxation of the immigration laws in favour of French 
| Wi km and ¢ loyés. The Goy ernment is now stated 
i to have | Lid the s subject be fore the American delegates, 
and to have obtained a promise that satisfaction should 
be afford d to French exhibit rs on those points. 
radians lent has been given by the Paris Appeal Court in 
the action between the Ban ql ue d lacsmnie andthe Sara- 
gossa_ to Mediterranean Railway Company. The — 
undert 0! n 1889 an issue of bx nds for t hat eee: nd | 
rec a subscriptions for a sum of 8,500, O000f (£ 353,000), 


ged that fraudulent representations | 
and | 


unds to be deposited pro- | 


New York, August 17. 


rye from 
week, after being allowed to smoulder for a 
days, suddenly set orain markets here on fire. 
| Down to the close on the 14th . as | thought that 
| the advance of about 100 per bushel within three days 
| was response enough ; but on Saturday the 15th flames 
| broke out at every erain exchange, from Ne Ww York to 
| Minneapolis, and at the first-named and at ¢ hicago the 
| 
| 


The news of the prohibition of the export ol 


Russia last 


few 


nst., 10 W 


| conflagration of excitement was unpre¢ edented, unless 
coes back to the prior to the war 
| between France and Germany in 1871. Within one week 
No. 2 red wheat at New York has advanced 18¢ per 
bushel, or at the rate of 51.44 per quarter, a nd it was all 
stimulated by the ukase concerning rye. The first 
inference was that the 50,000,000 bushels of rye which 
Russia has been in the habit of supplying annually to 
other continental countries would have to be replaced 


one scenes just 


| 

| with wheat, and, by inference again, with wheat from 
the United States. This apparently was the last 
straw which, in the present instance, was to break 
the bear’s rather than the camel's’ back. The pre- 


ceding talk of our having in all probability to export 
! about 180,000,000, perhaps a iy ),000, bushels of wheat 
in 1891-2 had enabled the bulls to put wheat at New 
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York up to $1. It had been ranging from 98c to 
$1,and there the bears fought stubbornly. Chicago 
has been bearish all along on this crop. That city, too, 
has for years dominated the speculative grain trade in 
the United States; has done more grain business than 
New York ; has had the largest operators resident there; 
and has made its quotations almost standard as to the 
American price throughout the world. With the flush 
of preceding victories fresh in its memory, when its dealers 
had heretofore clashed in their views with those held at 
the New York Exchange, and with the unprecedented 
wheat yield prominent in mind, and, doubtless, without 
loss of sight of the recent heavy receipts of wheat, 
Chicago has remained a steadfast and stubborn bear. 
Notwithstanding the Russian rye pronunciamento, and 
the so-called bullish situation of wheat otherwise, from 
the point of view of European-importing countries, Chicago 
speculators could not see the propriety of wheat remain- 
ing at anything like $1 (at Chicago), and they have been 
selling, selling, selling, until the 15th inst., when higher 
cables and New York reports of heavy purchases, both on 
speculative and export account, forced the Western 
bruin to run to cover. And wheat advanced fully 6 to 7 
cents per bushel as he ran. 

Opinions as to the wheat crop and probable export 
surplus here are now more or less biassed by the excite- 
ment attendant upon the activity in speculation and 
in prices. Yet it should be stated that the general 
impression, based on harvesting returns, favours a 
larger crop than has heretofore been thought likely. 
The large crop estimators—those who are sufficiently 
endowed to enable them to discount or otherwise 
allow for the margin of mental error of the Govern- 
ment statisticians in tabulating crop reports—are now 
confident that the wheat harvest will amount to 
600,000,000 bushels ‘at least,’’ and that the avyvail- 
able export surplus will amount to 200,000,000 bushels 
and more. Should this view prove true, we will 
be able to send at least 180,000,000 bushels to Europe 
alone if we carry over on July Ist, 1892, only 
the small reserves we had on July Ist last, say, 
33,000,000 bushels, visible and invisible. This may 
be understood to mean that the United States is prepared 
to supply Europe with three-fifths of the wheat she will 
need to import, leaving Australia, India, South America, 
and other exporting countries to send the remaining 
120,000,000 bushels. So far as the Russian rye shortage 
is concerned, it may be taken to emphasise these totals. 
Not much rye can be obtained here for export this year— 
perhaps 5,000,000 bushels out of the crop of 30,000,000 
bushels, as it is now estimatec ; and the price of rye is 
already at a point practically prohibiting its exporta- 
tion, 51:12 per bushel, about equal to the price of 
wheat, and nearly double what it was a month or 
two ago. Receipts of wheat at Western markets have 
fallen off within the past ten days—whether due 
to the so-called ‘‘ Hold-your-wheat ” circular of the 
Farmers’ Alliance, or not — and if this feature con- 
tinues prominent, it is probable that prices may 
remain generally high. Another prospect is for a 
temporary check to the growing exports—though this 
point is not so clear. Yet it seems likely that English, 
French, and German importers may prefer to wait and 
see whether wheat prices will not go off sharply from the 
high points just reached. Exports from all ports of the 
United States last week jumped to a total of 5,100,000 
bushels (including flour as wheat) from an aggregate of 
only 4,000,000 bushels the week before. 

In general lines staples are beginning to sell more 
freely, particularly at the West, at points tributary to the 
great cereal crop region, and trade collections are being 
fully made in consequence. The increased request for 
pig iron continues, but the volume of sales has not 
gained greatly as yet. But the mere fact of an added 
interest on the part of consumers of iron is significant, 
particularly as it has been continuous at Philadelphia 
and at centres further West for more than a fortnight. 
Railway earnings, too, have begun to increase. This 
marks the turn in the tide, in all probability, for with 
continued economy in management net earnings for July 
to be made public in the near future should show a large 
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improvement. Gross earnings for that month gained 
9 per cent. over the total for July, 1890. For seven 
months the showing naturally is less auspicious, though 
better than for six months, as compared with a like 
period of 1890, viz., 5 per cent. increase for seven months 
of 1891. For six months of the current year the gross 
earnings were 44 per cent. larger than in six months of 
1890. 

Funds continue relatively easy. Speculation in Wall 
Street has been overshadowed for the moment by the 
interest in wheat. 


GERMANY. 
(FROM OUR OWN CORRESPONDENT.) 
Beruiy, August 25. 


The state of the money market exhibits no material 
change. The private discount rate has risen from 33 to 
34 per cent. Call loans have been plentiful at 14 per 
cent., and money repayable at the end of the month has 
been quoted at about 34 per cent. Since Saturday rates 
have slightly risen, and the advance will probably 
become more accentuated at the monthly liquidation. 
Foreign exchanges, inclusive of St Petersburg and War- 
saw, which report a considerable fall, declined some- 
what during the past week. Austrian bank notes were 
almost stationary during the week; but Russian notes 
have lost heavily in connection with the various views 
which are taken as to the political and economical 
situation. All circumstances considered, it almost goes 
without saying that the market for Funds and stocks has 
continued in that depression which, developing continu- 
ously, does not appear to have reached its highest stage. 
Whereas American bonds were firm during the week and 
rather animated, Russian and Austrian preferred bonds 
were very dull. 

If the present state of affairs continues, as very likely 
it will, the banks and bankers in this country who are 
interested in American securities will probably consider 
that their time has come, and we may expect to see 
a revival of the interest taken in American railway 
securities. Though the event is still apparently far off, 
yet it is not too early to point it out. For some years 
past the plans for the sale of American securities on a 
large scale have been laid out and companies have been 
started for the purpose. As long as domestic stock and 
European Funds ruled the market, the moment had 
not come for action, and the realisation of the projects 
had to be postponed. At present, the whole of the 
domestic stocks are declining, and are certainly unfit for 
new departures. Funds are exposed to sceptical 
criticism, and, considering the economic prosperity of 
the United States, the time may not be far off when a 
good and large business may be done in the way of 
American stock. 

As is usual in times like these, the market for Funds is 
slow and discouraged. German Funds lost heavily during 
the week, although towards the end they recovered a 
small part of their losses. However, they continue on 
the whole in a position which can afford but scanty 
satisfaction. The principal cause of this is the fact that 
people have very little inclination to invest their money 
at so low a rate as the Three and Three and a-Half per 
Cents. afford. They have so far preferred the risk con- 
nected with other sorts of investment. The financial 
condition of the German Empire has nothing at all to do 
with the matter, for it is sound in every way. Even the 
supposition, which appears probable enough, that the 
current fiscal year will not show as favourable a balance 
as the previous year cannot affect this fact. Among the 
foreign Funds, Russians, Italians, and Argentines made 
a good stand and even gained a little. Hungarians and 
Egyptians, on the other hand, declined not incon- 
siderably. 

The outlook in the market is decidedly discouraging, 
and will probably remain so for along time to come. The 
number of those who hope for an improvement at present 
is shrinking rapidly, and very likely times may get worse 
even than they are at present. The internal political 
situation of this country contains germs of many 
difficulties which may possibly interfere seriously with 


ssp 





Seca onenameeraneerieeeetrn e 























































a 



















































































_ ———————== 


1114 THE ECONOMIST. [August 29, 1891. 


the growth of business; and though this is the case with 
other countries also, it must be considered that German 
wealth and banking facilities on a large scale are of com- 
paratively recent origin. The country is by no means to 
be compared in strength to England. But in spite of 
all this, it must be admitted that we have so far 
made a very good stand, and the fact is worthy of 
note that comparatively few failures have taken 
place in this country. The banks, above all, have 
displayed much foresight and skill. Nor is there at pre- 
sent any cause for fearing unfavourable incidents of any 
kind. Perhaps the principal reason why things are going 
on quietly and with such a safe appearance is because 
the largest speculation has taken place in home securities. 

One explanation of the growing restlessness is the fear 
of the unknown in politics and in business. The high 
and still advancing prices of breadstuffs engender much 
discontent, and it is not impossible that they will in some 
way lead to trouble. The working classes, having to 
pay high prices for bread, will be brought to ask for 
higher wages. In the present state of trade the employers 
will hardly think it convenient to agree to such demands. 
If they do agree, the profits of the companies will 
decrease, and if they refuse, there is another element of 
discontent in the country. 

Besides all this, it is not difficult to perceive that 
foreign politics are looked at in different ways now than 
they were a couple of years, or, for the matter of that, a 
year ago. The prestige of France, which had been on 
the wane for twenty years, has risen all of a sudden, 
and comments as to the prospects of peace or war are 
getting more frequent than ever. The attitude of Russia 
is reported as being decidedly hostile to this country. 
Her demonstrations in favour of France, aud her prohibition 
of rye exports are said to aim directly at Germany. It 
is argued that some plan must have been concocted 
between Russia and France, otherwise Russia would have 
been far less demonstrative, according to the traditions of 
her diplomacy. These views are generally adopted in 
this country, and they have, of course, much weight with 
business men, who are accustomed to consult ‘political 
probabilities and impressions before setting to work. 

The effect of all these depressing considerations is 
naturally been shown in a heavy devaluation of stocks. 
The Deutscher Oekonomist has drawn up a table showing 
the decline. The market value has decreased in the 
following proportion :— 





ally for army purposes, is already resorted to. Yet all 
these measures will prove to be of little use, especially if 
it should turn out that the potato harvest is insufficient 
for the heavy demand all over the country. 

The market for bank shares wasrather yacillating during 
the week, yet on the whole, the levelof quotations remained 
at the close as it opened. The half-yearly report of the 
Deutsche Bank, which shows a gross profit of 64 million 
marks (£325,000), and holds out the prospect of a fair 
dividend, has made a good impression. A contrary effect 
was produced by the report of the Austrian Credit 
Anstalt, which was less favourable. It was a good thing 
that in two consecutive daysof the past week, the market 
for domestic Funds and for rouble notes was firm and 
steady. This allowed the operators to take breath and 
rearrange their positions. 

It seems strange that there is so little movement 
in the market for iron, steel, and coal shares, for the 
railway administrations are just now distributing large 
orders for rails and other materials. Probably, the ol 
clining prices for rails are at the bottom of the depres- 
sion. The prices of rails are going down conside rably, 
though the Convention of railmakers is still in 
existence. 

The market for cash transactions has been very much 
depressed. 











































AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 
Vienna, August 25. 
“ The prices of Austrian and Hungarian securities have 
experienced a further considerable fall during the past 
week. This is probably in part attributable to the report, 
which was believed for a day or two, that the Russian 
Ambassador in Paris, Herr von Mchrenheim, was about 
to replace M. Giers ; but we may assume the principal 
reason to be that a large quantity of Austrian and 
Hungarian securities have for some months been return- 
ing here from the German Empire, where the losses upon 
Argentine securities have compelled investors to sell 
their good stocks. The quantity of securities which were 
thus returned to their original market was so consider- 
able as to quite surpass the demand. Solid investors 
were replaced by operators, who in their eagerness 
to buy over-rated the means at their disposal. When 
the Credit Anstalt published an unfavourable account of 
its last half-year, speculators were obliged to sell in a 


CuassEs of Stock, 


Mining. Machines. Shipping. Textiles. | hurry, and this caused the sudden fall of prices. It must 
Marks. Marks. : arks, 
July, 1891............... 758,023,000 ... 168210,000 .., 171.153 000 = 63456 060 be remembered that the Credit Anstalt is the leading in- 


November, 1890 ...... 809,345,000 ... 174,720000 ... 205,304,000 ... 66,053,000 


The total value of all the stock dealt in at Berlin is 
stated as follows :— 


stitution in this country, and by being in partnership 
with the Hungarian Credit Bank also sways a strong in- 
fluence throughout Hungary. The last returns of the Credit 
Anstalt show that the re ceipts of the first-half of 1891 


Nominal Quoted 
Value ee Average | Were lower than in the corre sponding period of any of 
Marks. Marks. Quotation. | the four preceding years—indeed, lower than in any of 


July, 1891 .. 2,826,625,000 .... 3,545,775,000 .... 125-44 


the fifteen previous years with the only exception of 1882 
Nov., 1890.. 2,876,117,000 .... 3,882,992,000 .... 135-01 


and 1886. The net neouipte of the first half-year 
1891 were 1,944,104fl (£162,000), against 2,858, 115fl 
(£238,200) during the corresponding period in 1890. It 
may be of interest to your readers to compare the 
receipts of this leading establishment of Austria during 
the last ten years :— 


According to this, the devaluation would amount to 
about 337 million marks (£16,850, ,000) since November, 
1890. And at that date quotations were already 
considerably lower than they had been before. 

The question of the grain duties remains the most pro- 
minent of all, and will remain so until it has been solved in 
some way. Some of the most zealous agrarians, even, 


eaanencionas SS 


| irst Half-| Second | Whole 























, ' | Dividend. 
advocate a suspension of the duties, but their arguments, year. |Half-year.) Year. | iden 
however strong, are not sufficient to overcome the resist- —|— 

| Florins. | Firns. 
ance of the bulk of the agrarian ranks, who act under 1.944.104 | | 


the idea that a suspension might soon lead to abolition, 
with all it economic, political, and social results. Amongst 
these agriculturists the name of Prince Bismarck is relied 
on secretly, since he is expected to appear eventually 
as an ardent champion of the uninterrupted protec- 
tion of agriculture by import duties. All sorts of 
measures are taken in order to lighten the hardships 
resulting from the high prices for rye. The Imperial Bank 
has been authorised to make advances up to two-thirds 
of the value of grain placed in depdt. Importers are 
making every exertion to supply these depéts, and the | this year’s general harvest in™E turope. The latest news 
frontier railways are consequently doing a considerable | is somewhat more favourable, but rain has continued in 
carrying trade. The mixture of rye with wheat, especi- many parts to the very last. The prohibition of the 


2,858,115 | 2,361,161 | 5,219,276 | 4,250,000 |= 17 
2°75 20,040 2 554.7 723 | 5,270, 763 4,250,000 |= 17 
2.892.441 1,425,989 | 4,318,430 |} 3,626,000 |= 144 
2,054,938 | 1,947,666 | 4,01 3,250,000 |= 13 
1,949,932 | 1,973,943 | 3,923,875 soe 13 
2,158,142 | 1,788,337 | 3,946,479 3,375,000 134 
2,272,545 | 2,244,581 | 4,517,126 | 3.7: 50,000 |= 15 
2.044.720 2,066,486 | 4, 111,206 : 3,500,000 |= 14 
1,940,124 | 2.508.817 | 4,448,641 | 3,750,000 15 








The ‘subje ct which interests the bourse in Austria- 
Hungary above all others just now is the poor result of 
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export of rye from Russia has given a fresh impulse to 
our corn trade, and the Austro- Hungarian Bank is much 
taken up by this business, although the harvest being so 
much later than usual, the business is delayed by several 
weeks. The rising tendency of prices has inspired specu- 
lators with the desire for large transactions, and large 
quantities of corn are being sent in all directions, so that 
railway shares will soon rise also. The International 
Corn Market, to take place here on the 31st August and 
Ist September, is being looked forward to with the 
greatest impatience. Railways and steamers have 
announced that all members of the corn market 
will travel at half price. The results of the har- 


vests in the different countries will then be made 
known. From Roumania there is already advice 


that the harvest has been a middling one, both in quantity 
and quality. The latest news from Belgrade is to the 
effect that Servia has hada rich harvest this year, and 
that the quality is first-rate. Besides, the oak forests 
have yielded such quantities of acorns that three times as 
many pigs as usual—Servia’s chief export—are being 
fattened. 

Since the English company which had hoped to profit 
by the prohibition of the import of Servian live pigs into 
Hungar y, and had taken a concession for slaughter-houses 
in Nisch, has liquidated, a syndicate of firms, from the 
Rhine has applied for the concession. 

The Austrian exporting firms are again complaining of 
Roumania’s Customs tariff, although, on the whole, busi- 
ness has improved since the lst of July. But the duty 
on two of the chief articles of export from Austria, shoes 
and woollen goods, has been considerably raised. Shoes 
used to pay 90 francs per double cwt, and are now made 
to pay 500 frances, whilst the duty on woollen textile has 
been raised from 30 and 38 frances to 100 and 150 frances. 


The Vienna Chamber of Commerce has petitioned the 
Government for a subvention of 300,000fl (£25,000) for 
Austria’s participation in the Chicago Exhibition. 

The engineers of the War Department are preparing the 
plans for the five great barracks to be erected outside the 
boundaries of Vienna. In two months’ time the detailed 
plans of the buildings to be first commenced will be ready. 
The work of expropriation and the preparing of the 
ground have already begun. 





NEW LOANS AND NEW COMPANIES. 


The new issues of the current year, exclusive of vendors’ 
shares, &c., have been as follows: 


First 
Capital Payment Further 
Applications. thereon. Liability. 
£ & £ 
Amount previously subscribed....... cesee, OD GMOE AUER. \eecess ae conse 
Issue of the week— 
Electric Welding £10 shares .............. 3 IG6GTO  sesere 8,335 - 158,335 
Total for week.. 166,670 


Total subscribed to date in— Total subscribed for year— 
£ 
65,673,891 | 1890......... 
117,469,462 | 1889 
136,738,071 | 1888 .... 
98,066,000 1887 
101,073,000 } 1886. 








INCOME AND EXPENDITURE. 


_REVENUE. 


PUBLIC 


- REckiPTs——— |——— RECEIPTs.-—_— 





Estimate | 


















“April 1, | Aprill, | Week Week 
forthe | 1891, to | 1890, to | Ended | Ended 
Year | Aug. 22. Aug. 23, | Aug. 22, | Aug. 23, 
1891-2. | 1891. 1890. 1891. | 1890. 
OF -rtC— — —| Seno eS — 
£ £ £ | £ } £ 
PR MNIION osc cidepesssotacvedh uke: 19,700,000, 7,372,000) 7,501,000) 344,000, 328,000 
*Excise .... ., 25,300,000! 9,636,000 9,678,000 793,000 989,000 
*Stamps sa .| 18,450,000 5,696,000! 6,092,000 162,000; 244,000 
Land Tax and House Duty 2,480,000 430,000 605,000 ma 5,000 
Property and Income Tax ...! 13,750,000 2,898,000) 2,737,000! 23.000} 29,000 
UMNO, cs vrivascesactercnsns | 10,120,000, 3,640,000} 3,570,000} 50,000 e: 
Telegraph Service .......ccece0s. 2,480,000 890,000 865,000 aad sui 
SOIT DOG on vesconscsccereccacl 430,000 120,000} 145,000) nee 25,000 
Interest on Purchase Money| | | | 
of Suez Canal Shares, ] | 
Sardinian Loan, &e. ........ 220,000 111,267 30,839} ‘ oe 
Miscellaneous .............:.00000- { 2,500,000 971,962) 1,196,342) 55, 5,500) 99,630 








-| 90,430,000, 31,765,229 


Total Receipts... 1,427,500) 1,719,680 


32,420,181) 
EXPENDITURE 

















eleedenetada ‘90,414, 000 34,590,803 33,198,551 550,000 649,261 

= £ £ 
MnsanOes— Tam k: OF Fngband oicck éecescieccssscencesiecssonscscccgecedoure 1,610,412 2,199,222 
Lo PeNEI SEB REMMI, c55 cine Ga cauceanevebyoonsehvibenwusxcacsiweuen 336,537, 377,673 


OTHER RECEIPTS. OTHER PAYMENTS, 











April 1 to|April ? |April 1 to| April 1 to 

















late. .22,'91.| Aug 23, 00. |Aug. 22,91! Aug.23,90. 
Advances repaid : | £ | £ __|Advances: | £ 
Bullion, &c......| 148,148) 967,322 Maer pore &e. 130,000 710,000 
Imperial Defence; Redemptio n ‘ot) 
Act, 1868 ......... | eee 1,479,202} Funded Debt... oe 5,056,899 
Under the Russian| Imperial Defence! 
Dutch Loans Act} 519,939}... Act, 1888 .... .. | 65,653 al 
Under theNational, | Naval Defence} 
Debt Redemption; Act, 1889 ......| 5,563) ose 
Act (net amount) | 115,394; 2,791,279; Russian Dutch) 
Deficiency advan-; | Loans Act ......... | 619,989 eee 
ces (unrepaid)...; 400,000 Treasury Bills for’ 
| Supply paid off; 
(net amount)... 2,010,400 935,900 
| National Debt| 
Redemption ..... woe 
Cape Railway 
(paid off) ......... 400,000 
Exclusive of transfers to the Local Taxation Account:— 1891-2 1890-1. 
y & 
In respect of Customs—Beer and Spirit wabseag 79,995 —aeceee ee 
Excise—Beer and Spirit Duties .............0000 430,314 sa 
In respect of Excise Licences . sonqusadentcses:> SOMEEE . ‘unions 469,419 
In respect of Probate Duty..........cccccceesees ége SURE caneee 749,401 
STOR TES | sscsws 1,218 829 








TO READERS AND CORRESPONDENTS. 


The Editor of the Economist cannot undertake to return rejected 
communications. 


Communications must be authenticated by the name of the 
writer. 
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BANK RETURNS AND MONEY MARKET. 


BANK OF ENGLAND. 


An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the Week ended on Wednesday, August 26, 1891. 


ISSUE DEPARTMENT. 





£ £ 
Notes issued ...... 42,028,905 | Government debt .. 11,015,100 
Other securities .... 5,484,900 
Gold coin & bullion 25,578,905 
42,028,905 | 42,028,905 

BANKING DEPARTMENT. 
£ | £ 
Proprietors’ capital.. 14,553,000 | Government _ securi- 
Rest .cceces cscocce 4,545,608; ties ....<. eeccceee 10,314,655 
Public deposits* .... 4,841,470 | Other securities .... 28,059,566 
Other deposits ... 32,362,750 | | Notes ........ occece LORamnee 
Seven-day and other | Gold and silver coin 971,011 
Dills.ccccccccccvce 185,119 

55,487,942 | 55,487,942 


* Including Exchequer Savings’ Banks, Commissioners of National Debt, and 
dividend accounts. ; : 
Dated August F, MAY, Chief Cashier. 


1891. 
FRIDAY NIGHT. 


The preceding accounts compared with those of the previous 
week exhibit :— 


aq, 





Increase. Decrease 
& £ 

Circulation meen Bank 2 _ pevccecescvccccces saa cesesseseeee 324,510 
Public deposits .......... ancl 642,950 onesivas ee 

I IEEE Sooo Soa csannasecactevateqcnteetinesasaseacceounee ae 887,128 
Government securities wcecercocecesccccccesseccscseeees coveee eee eee 
Other securities.. coesdsaideutanien ssdees sonmaiieehonss 334,850 iad 

PMIIRIIIN <<a. cbs nasedceddpencestemnes soupaaieadoninséciemseandiaee fe 231,157 
PROG -ccccscensensss 200: cocccenccencecesene cnpescessseccssecenecouens 6,865 os 
MENNINUNN con c:bacarevescquanatneccsagusseepigasbuseusvendenoucdoudentaae 93,353 . eee 


The following shows the amount of the Circulation, Bullion in 
both departments, Banking Deposits, Banking Securities, Reserve, 
and Rate of Discount, for three months ending August 26, 1891 :— 











| | | gg 
| | Gold | : ‘ Securities \$3 3 

in from C reulation in i333 
Date. Coin and) | oo or (excluding p ite Banking | |Aag . 
| Bullion.| out for | Bank Post P@POS®. Depart. Reserve. | 34/3 
| Export. | Bills). ment. | sla 

{ | } ~* 
| £ £ | £j £ £ £ | 2 
June 3 26,231,596 1,880,000 in 25,021,000 39,619,397 39,884,006 17,660,596 4484 
10 27,111,772) 640,000 in 24,803,709 40,516,558 39,705,395 18,753,071 46 |— 
17 27,844,057, 461,000 in 24,858,360 41,995,244 40,500,909 19,430,697) 46 ig 
24 28,198,058 201,000 in 25,457,310 41,772,993 40,529,825 19,190,748 45} — 
July 1 28,234,201 332,000 in, 26,463,99) 42,041,450 41,754.€82 18,245,211 43} 23 
8 97 060,432 830,000 out 26,520,700 41,998,291 43,191,235 16,989,732 40; — 
15 2 25,968,033 1,106,000 out 26,465,550 40,646,848 42,884,949 15,952,483 39 ee 
2 27,004,058 944,000 in 26,190,770 40,912,667 41,518,654 17,263,288 42 |— 
29 27,246,390 238,000 in 26,274,140 39,902,792 40,663,742 17,422,250 43))— 
Aug 52 97 181,667 402,000 in 26,8i4,275 38,297,218 39,725,252 16,817,292) 483 — 
12 27°109,01 1 82,000 out 26,452,825 38,47: 39,637,112 17,106,186 444 — 
19 26,781,073 406,000 out 26,210,705 37,418,398 33,709,071 17,920,368 454— 
26 26,549,916 303,000 out 25,836,195 37,204,220 38,374,221 17,113,721 453 ~ 
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Subjoined is our usual table, affording a comparative view of the 
Bank Returns, the Bank Rate of Discount, the Price of Consols, the 
Price of Wheat, and the Leading Exchanges during a period of three 
years corresponding with the present date, as well as ten years 
back, viz. : 





At corresponding dates) Aug 31, Aug 29, | Aug 28, | Aug. 27 Aug. 26, 


aly 























with the present week.| 18581. 1888. | 1889. | 1890. 1891. 
Circulation (excluding £ £ ' £ | £ | £ 

Bank post bills)......... 26,688,295 | 24,404,720. 24,835,710, 24,793,475 25,886,195 
Public deposits .... we De »152,087 | 8,558,044. 4,699,949) 2,877,660 | 4,841,470 
Other deposits ....... 7 26,24 ,242 | 24,837,617 25,400,509) 28,626,337 | 32,362.750 
Government sec urities.. 14 663,649 | 15,017,396. 14,892,225. 13,974,237 10,314,635 
Other securities............ 22,660,904 | 18,821,479 20,939,469) 21,463,852 | 28,059,566 
Reserve of notesandcoin 12,579,066 | 12,629,840 12,300,572, 14,322,721 17,113,721 
Coin and bullion ......... 23,517,361 |°2 ,834,560, 20,936,282) 22,666,196 | 26,549,916 
Proportion of reserve to | 

abilities ......00<0.-00005 39} % 403% | 453% 453% 
Bank rate of discount .. 4% 4% 4% 252% 
Price of Consols............ ost 97% | 96\% his 
Price of silver per oz ... dljd 424d | 533d 453d 
Average price of wheat... 51s 10d 803 54 =| = 863 7d 40s 3d 





Exchangeon Paris(short) 25 33} 25.374-424 25.6}-31} | 23.25-30 25.45 - 50 
— Amsterdam (short) 12. 24 -34 12 13-23 12.7§-28 12.14- 24 32.14 -23 
— Hamburg (3 mths) 20-75 =| 20. 61—65 20.€3-67 20.59-63 20.53 —57 

Clearing-house return ... 137,637,000 127,883,000 113,340,000 | 120,611,000 101,642,000 


. * New 2} per cents.—Goschens. 





The amount of the “ other deposits,” compared with the ‘ other 
securities,’ showed in 1881 an excess of £3,580,338; in 1888, an 
excess of £6,026,138 ; in 1889, an excess of £4,466.040; and in 1890, 
an excess of £7,162,485. In 1891 there is an excess of £4,303,184. 


In 1888, at this time, the money market was quiet and steady. On 
the Stock Exchange there was little ae 

In 1889, the large withdrawals of gold from the Bank, and antici- 
pation of the customary autumn de man d, caused a rise in the rate 
trom 3 to 4 per cent. Business was fairly active in the money 
market. On the Stock Exchange a heavy settlement had to be met, 
especi ally in South African mining shares. Although business was 
restricted, the outlook was not unfavourable. 

In 1890, the scarcity of money in the market made itself felt. 
On the Stock Exchange the general movement in prices was up- 
wards, and business was fairly active. 


The following figures from the official returns show the amount 
of bills and cheques cleared at the Bankers’ clearing-house. 
Speci ‘al days are given se parate ly, nee: with the total in- 
crease or decrease to ge ute in each case: 

(000’s omitted.) 





























Weeks Stock Exchange } .. ‘'Fourths” of the 
Ending. Total. Pay Days. & Consols Pay Days. Month. 
Date £ | Date. Date. £ 
1891 Sept. 1 Sept. 4! 20,467, 
Jan ltoJne 192,358, |Oct. 2 Oct. 4 23,445, 
June 17 ..... 40,241, |Nov. 5 26, a8 Nov. 4 21,974, 
ee 45,671, Dec. 1 2985 25, Dec. 4 20,246, 
July 1 ...00 43,685, 1s9l. 1s91. 
Bi scot 60,458, Jan, 5 28,016, Jan. 5* 28,016, 
ee 49,2583 Feb. 2 80,826, Feb. 4 24,324, 
22 42,516, Mar. 2 29,70%, Mar. 4 22,290, 
BD ones j i 36,499, April 2 26,497, April 4, § 
Aug. 5...... 124,487, 26 41,501, May 6 May 4 
107,440, July 15 45,696, June 1 June 4 
135,865 ou 36,217, July 2 July 4 
101,642 Aug. 13 34,682, Aug. 4 Aug. 4 
Total, 1591.... 4,550,964 oe 658,112, ae 217,317, aan 
et a j 5,163,907, ose 938,396 on 251,060, ove 202,975 
Inc.orDec. | — 612,943 eee - 249 2-4, mi — 23,743, jie — 14503, 
in 189], f = 119 % oe = .7'4 % ss =z 13°4% me os 61 Zz 
Gross total oS ed 
in 1890 ., 7,801,048, = 1,416,543, ove 358,598, ss 289,107, 
Do 89 .. 7,618,766, a 1,338,842, is 351,690, i 290,117, 
Increase) 152,282, oe 77,701, ms 6,908, oe =o -—si,010, 
in1890...f = 24% ee = 57% os = 20 va 


*The ‘‘ Fourth ” fell on Sunday. t The ‘*‘ Fourth” fell on Bank Holiday. 


The following is the Manchester Bankers’ Clearing :— 





-———Yeare —, 
1890. 1889, 
& & 
NT |: eee | 
Increase in 1890........... £11,728,551 = 7°8 per cent. 
1891. 1890. 
£ £ 
Thir'y-three weeks ended Aug. 15............ 163,074,288 — ...e0000. 102,557,711 
I POET Bs risciaccasssnicenpieincdencearn’s ZEST TOD  aneicvse ; 2,731,933 
7 10 5,701,797 - 105,289,644 
Bepwronwe: 1 DEOL coiss scecssscscond £412,153 = O04 per c vent. 
The principal items in latest we mid accounts published by 


the leading Continental and the } 
compared below with the previ 
sponding statement of last year: 


BANK OF FRANCE. 


Comparative Increase 


























Aug. 27, | Aug. 20, | Aug. 2k, | or Decrease. 
1591. 1sdl. | = Js90. —- — 
Last Week. Last Year. 
, ASSETS. £ x £ | & £ 
Coin and bullion—Gold ...} 54,641,000 54,980,000) 52,546,000/— 339,000 + 2,005,000 






Silver..! £0,681,000 5 
Discount and Advances...} 36,171,000 33 
LIABILITIES, 


72,000 60,829,000) +- Li 





Notes ..... fa) 117,01 1,600 117,814,000 116,211,000} - —803,000'+ — 800,000 
=e 15,285,000 14,571,.00 10,791,000!4 714,000) + 4,494,000 
oh 16,869,000 15,239,000 15,061,000} +4 1,630,000 + 1,808,000 


Government de posits . 
Private depvsits 
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New York Associated es vunks are 
jus statement and with the corre- 








U00'- =: 148,000 
25,000, 32,599,000) + 2,466,000! + 3,572,000 
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___IMPERIAL BANK OF GERMANY. 


Aug. 22, ; Aug. 14, ; Aug. 26, : 
1891. 1891. | = ast Week. Last fom. 
AssRTSs. £ £ | & 


Coin and bullion ............) 47,448,000] 46, 580,00u! 40, 554 ,000'+ 868,000'+ 6 5,894,000 
Discounts and advances... 23'433, p00) 28,675,000) | 85967000 ~ 242,000, + 366,000 


LIABILITIRS. } | 
Notes in circulation......... 45,746, ooo! 45,984,000) 47,497,000)}—- = 188,000'— 1,751,000 
Current accounts ............ | 26,067,000! 25,207,000) 16,888,000 + 860,000'+ 9,179,000 


AUSTRO-HUNGARIAN BANK. 








Aug. 22, , Aug. 15, , Aug. 23, | eee 
1891. | = } 1890. | Last Week. Last Year 
ASSETS, £ | & | & & 
Coin and bullion—Gold .... 5,471,000 5 467,000 4,828,000) +- 3,000 + 643,000 
os Silver... 16,526,000 16,543,000) 16,532,000; - 17,000 - 6,000 
Discount and advances ... 21,161,000, 20,072,000) 20,370,000,+ 1,089,006,+ 791,000 
LIABILITIBS. | 
Circulation ..... ........ 42,943,000 41,781,000) 43.783 000 + 1,182,000'— 840.000 
NETHERLANDS BANK. 
Aug. 22, , Aug. 15, , Aug. 23, | 
1891. 1s91. | lsv0. Last Week Last Year 
AsseTs. £ | £ £ £ £ 
Coin and bullion—Gold ...' 3,834,009; 4,070.0uC) 4,S09,000;- 236,000'— 975,000 










ie Silver.. J51,003 | 5,920,000, 5,369,000/+ 31,000 + 582,000 

Discount and advances ...) 7,798,000! 7,948,000; 9,834,000'+ 150,000) — 2,036,000 
LIABILITIBS, | | | | { 

Notes in circulation...... ../ 16,150,000 | 16,635,000 | 17,034,000}— 485,000 — 884,000 

Deposits ....... pieabeeeueecenes 204,000 303,000} 1,577,000'— 92,600!— 1,378,000 


NATIONAL BANK OF BELGIUM. 
Aug. 22, ; Aug. 12, , Aug. 23, 





1sy1. 1s91. | 1880. Last Week Last Year, 
ASSETS. £ | £ £ £ £ 
Coin and bullion .. ......... 4,436,000; 4,404,000' 4,320,000 + 32,000 + 116,000 
Discounts, &C. ..........0066. 13,004,000; 12,964,000, 12,424,000 + 42,000 + 530,000 
LIABILITIES. 

SRRNINN 5 7a censeananae 14,796,000; 14,949,000! 14,616,000 - 153,000 + 180,000 
Deposits .........eeeseeeeeee ees 3,112,000) 2,806,000; 2,632,000 + 206,000 + 480,000 
BANE OF SPAIN. 

Aug. 15, Aug. 8, | Aug. 16, > 
lsv1. 1s8¥1. Lavo. pe Week Last Year, 
ASSETS. £ z £ £ £ 
Coin and bullion ........... 10,342,000 | 9,938,000. 10,794,000 ‘. 404,000 — 452,000 
Diecounts, KC. .....00cc000008 42,061,000 | 42,249,000 40,552,000’ — 188,000 + 1,709,000 
LIABILITIES. | 
CIR TIOEE Go sincncchsnsescsons 29,449,000 | 29,457,000 29,903,000) — 8,000 - 454,060 
Deposits ... .......... seseseeee! 18,032,000 17,75 13,000 16,308,000,+ 239,000 + 1,724,000 
NEW YORK ASSOCIATED BANKS. 

; Aug. 22, , Aug. 15, ; Aug. 23, 

; sgl. 1591, 1500. Last Week. Last Year, 
ASSETS. £ £ x £ £ 
pomry sesccseescessessessesessees, 12,680,000, 13,080,000 13,720,000 — 400,000'— 1,040,000 
vegal tenders.. Pa eeeeeee| 10,300,000 10,740,000 5. »260,000 — 440,000 + 5,040,000 
aaa and discounts seveeey 09,100,000, 48,320,000 79,540,000 + 250,000\— 440,000 
LIABILITIES, 

Circulation ..........6-...00066.| 1,000,000 960,000 720,090 +- 4,000}+ 280,000 
Net deposits $0,580,000, 81,160,006 77,920,000 -— 550,000, + 2,660,000 
RESERVE (Specie & Notes), 22,930,000, 23,820,000, 15,980,000 — 840,600) + 4,600,000 
Legal reserve..... .. .........; 20,145,000, 20,290,000) 19,450,000, - — 145,000'4+ — 665,000 
Exc ess of actual reserve...) 2,835,000 3 530,000 * — 695,090)+ 3,335,000 


Converting the reiche mark at 1s; the Austrian flo:in at 23; the Dutch fiorin 
at 1s $d; ana the franc lire, and pesetaat 25 per £1. American currency is reduced 
into English money at 4s per dollar. 

* Actual reserve £500,000 less than legal. 


BANK OF RUSSIA. 


The following is the return dated Aug. 12, these figures ex: 


cluding the accounts 
of the branches :— 











ASSETS. £ 
Gold*.. fe cae ietad aie 30,054,000 
Gold, silver, &e. piaawcban 19,173,000 
I er eek eh Ate 1,372,000 
Amount & POCCANMEL....<nccccccccescecesecesse Scensbitubeuse 10,453,000 
Treasury debt.. Sa vespebcne iecins easvnkenmeeask es tieeaensukioos 56,853,000 
Discounts and advances .............0665 saaseietssbaiuicauanies 8,355,000 


Securities 


Eo reicuieaan visser aie ink tence Atetiel 21,480,000 
LIABILITIES 

a a a ae as 103,257,000 

Treasury account. ..........000 ~ 5,164,000 

Deposits sbubwhtantiibetaphnien sete thbeiinsthienales 8,954,006 





* Converted at 7 roubles per & ; other totals at 10 roubles per £. 


Discount and Loan Market.—There has been a little more 
firmness in the discount and loan market latterly, but as a 
rule rates have been even a trifle lower during the week 
than when we wrote last Friday. Business has been 
extremely inactive in the discount market, and as to loans, 
the only life that has been shown has been in connection 
with the Stock Exchange settlement. The demand for 
money, as was to be expected, was larger than at the 
last settlement, and loans for the fortnight were arranged 
at rather higher rates—about 1? to 2 per cent. As 
a result of the week’s transactions, however, there is 
no change in either the discount or loan quotations. 
This continuation of weakness is due to the fact that the 
foreign demand for gold which must soon arise, as we have 
previously pointed out, has not yet made itself appreciably 
felt. The position thus remains unaltered, appearances 
| pointing to higher rates when the foreign demand sets in in 
earnest, as it is certain to do. During the week ended 
Wednesday £303,000 was taken on balance for export, and 
the home circulation of coin increased by £72,000, but, on 
the other hand, notes to the amount of 
returned. 


£324,500. were 
The Bank reserve shows in this week’s return a 
slight increase, the only other movements at all noticeable 
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being a further increase of £643,000 in the public deposits, 
and a decrease of £887,128 in the other deposits. The fol- 
lowing statement shows the continued weakness of rates 
since last Friday :— 


—__ 















{ Last ; ) 
| Frid. Sat. | Mon. | Tues. | Wed. |Thurs ITo-d'y 
% |“) 4%) x | % 1% | % 
A CAND sins cicscascnticosepescesossecen ove (29 \2h 2 \23 \24 12, (24 
Market rates of discount :— | | | } | 
60 days’ drafts ............ccscesseseeees 1 OLB 1} 1h 6h OR 
PSII GUD 55s occcaspssieeces soveeaeee 13. OA ¢ fn} 1} 1} 13 
4 months do.... 2a ol 1g 2\1g 2 ig 2 2 2 
6 months’ do......... 230 sizg 2izi2g «fag sfap ote 2g deg 
Loans :—Day to day ..... imaniect 4 | « { 14 { | 4 
Ee ERS 4 - 2:3 ia ‘ 2 
Fortnight (at last Settlement)...14 1914 1914 13)14 1314 1314 1914 13 
Deposit allowances :—Banks ......... 1 | 1 P 1 (1 1 
Discount houses at call ............) 3 13 2 ? | 3 | 3 | 3 
eee eee 1 1 1L 1 1 1 





The following is a comparison with previous weeks :— 





SS ec — Se ——s 
p> | | 
38 Bank Bills. Trade Bills. * 
6° | | 
f= |3 Months. |4 Months.|6 Months./3 Months.|4 Months.}6 Months 
ee ere eee fester enn beeen epee es 
% % eo he % 
May 29..,3 3} 332 33.4 | 33.4 ( 4 5 | 4g 5) 4k 
June 5...) 25 | 34 & | 3h 3] 2% 3h 4 | 3h 4 | (8h C4 
12... 14 | 2 | 2 | 3 | 3 8 ; 34 4 
26...| 3 lh 15 | 9% 12 31% silos 
July 3.. $3) U 1} 23 | 13 | 2 2 24 3 
a i 4 1 ‘ of 24 | Wy 24 2 2 23 3 
. 3 i 2 28 2 2 | 2 23) 8 
al stg 2} | 24 2 3 2} 3 s 3} 
31...| 4 S| 1§ 14 } 24 ie 2 24 3 3 34 
Aug. 7 4 1} 1s 13) o} 2] 2 oh) 2k 8 3 3 
os i 28 2 2%] 2 2 oa 
21...| 4 14 2h | vi 2h 93 | 93 3h) 3h Bh 
Rt 13 2 24 2% &| 2k ¢) 8b 3h 


* These rates range from those current on the very best paper to those paid on 
bills for which Bank rate is usually required 

Some business was done at the beginning of the week in 
bar silver at 45,,d per ounce, and the quotation has since 
remained unchanged. 


The India Council sold the following drafts during the 
week : 


£ s d 
Wednesday... 107,700 in bills on Calcutta at ............ ») 1 5} per rupee, 
i +. 122 200 in bilis on Bombay at.............0 about 29 ), and 
- --» 20,000 in bills on Madras at ............08. J above in full. 


The 27 lakhs sold during the week ended Aug. 25 pro- 
duced £194,511, while the bills and telegraphic transfers for 
Rs. 10,97,17,443, disposed of between April 1 and that day 
realized £7,801,229, 

Tenders will be received atthe Chief Cashier’s Office at the 
sank of England, on Monday, the 31st inst., at 1 o'clock, for 
Treasury bills to the amount of £2,000,000, dated September 
5, 1891, and payable at three months, or six months, or 12 
months, after date on December 5, 1891, or March 5, 1892, or 
September 5, 1892, respectively Payment in full of the 
amounts of the accepted tenders must be made to the Bank 
of England not later than 1 o'clock on Saturday, the 5th 
prox. 

It is announced that of the Exchequer Bonds for £2,060,000 
at 2{ per cent. for one, two, or three years, offered on the 
11th instant at par, plus accrued interest, if any, the follow- 
ing have been sold, viz.:—£957,000 one year bonds, £128,000 
two years bonds, £64,000 three years bonds, total, £1,149,000. 
The balance of £851,000 is still offered on the same terms. 
Such bonds as are issued next month will bear date Ist Sep- 
tember, and, if taken up on that day, payment for accrued 
interest will be avoided. 

Provisional agreements, it is stated, have been signed by 
the directors of the Central Bank of London (Limited), and 
the directors of the Birmingham and Midland Bank 
(Limited), for the amalgamation of the two banks. Mr 
W.G. Bradshaw, Mr J. H. Buckingham, Sir L. G. Heath, 
K.C.B., and Mr. George Smith, directors of the Central 
Bank, will join the board of the amalgamated banks. A 
circular issued by the Central Bank of London states that 
the arrangement agreed to between the two boards is that 
five shares of the Central Bank of London having £5 per 
share paid thereon, be exchanged for two shares of the Bir- 
mingham and Midland Bank, each share of the latter bank 
having £12 10s paid up. Shareholders of the former bank 
who prefer to take cash will be paid £15 per share. The 
amalgamation of the two undertakings will take effect as 
from July Ist last. 

It is announced that, on the application of Messrs Fresh- 
fields and Williams, acting for the Official Receiver, the 
provisional liquidator of the English Bank of the River 
Plate, the Court has appointed Mr T. A. Welton special 
manager. With the view of protecting the assets and 
securing a full statement of the bank’s affairs in the Argen- 
tine Republic, the Official Receiver is in communication 
with the branch managers of the bank. The services of Mr 


Henry J. 5. Kendall, late of the firm of Henry Kendall and | cent. per annum. 


Ayres by the steamer of the 2nd prox., and on reaching that 
place will at once investigate the affairs of the bank, and 
report to the Official Receiver. A cablegram, it is further 
announced, has been received stating that a moratorium for 
one year in favour of the bank has been granted. It is 
expected that the Official Receiver’s preliminary report on 
the affairs will be issued in October, when the meetings of 
creditors and contributories will be held. In the meantime, 
the list of contributors is in course of settlement. 


The discount quotations current in the chief continental 
cities are as follows: 


Bank Open | Bank Open 

Rate. Market. Rate Market 

to i te % 
Paris ......... 3 Feb. 7, ’89] 24 | Vienna......... 4 Feb. 5, ’91] 4 
Bierlist. 3. cess... 4 May 19, ’91] 3: | Genoa. ......... 6 Mar., ’89] 43 
Hamburg...... 4 May 19, ’91} 3} (St. Petersburg 54 Dec., ’89] ... 
Frankfort...... 4 May 19, ’91} 34 | Madrid......... 4 4 
Amsterdam ,.. 3 Feb. 11, 91} 2% | Lisbon .. .... ~ 6Jan. 15,91] 6 64 
Brussels ...... 3 Mar., 90] 23 | Copenhagen... 4 May 19,’91] 4 


At other centres the latest recorded quotations are :— 
of Discounts. Overdraft. 
New Yerk (call money)2 to 23 | Bombay, Buk min. 2 
Ditto (endorsed bills) ..5? to6$]| Melbourne ...... 8 
Calcutta, Bank min. ..2 : Sydney & Adelaide 8 


LONDON COURSE OF EXCHANGE. 


-- 8to9 
-- 8to9 





| Price Negotiated 2n Change. 















On Usance. | —--— 

Aug. 25. {| Aug. 27. 
PEGI ceiccssedeessessscssecesnccecssesacasacen Cheques | 25 25 925 30 25 26} 25 314 
MU sivas ciosanvinsndedeuscnNecéeciensecs 3 months | 25 45 25 50 || 25 45 25 50 
Amsterdam At sight | 12 14 12 23 /)|' 12 14 12 23} 
Ditto . 3months| 12 34 12 4 12 34 12 4 
Berlin....... s 20 53 2C 57. |} UW 53 26 57 
Haraburg ... - 120 53 % 57 || 20 53 20 57 
NE Gigi stiaasacccosniesscnes Sete * 2053 «20 57 2053 439-20 57 
Vienna and Trieste............. a 11 97$ 12 O24 |) 1 933 11 96} 
MONIT secnesenccscicasessensece 25 Su 25 55 25 50 26 55 
NINE Sdcddvcndicassnecouses } 2 2313 24, II 233 233 ; 
Genoa, Naples, &c.............. a 26 v6} 26 11} || 26 033 26 08} 

Madrid, Barcelona, &c........ ” 43% 43% 434 433 

BI psins pcskinsacncudscasounssencsexesenes . 40¢ 41g A —. 





FOREIGN RATES OF EXCHANGE ON LONDON. 


Latest Rates of | U \Latest, Rates of 

















Dates. Exchange.| ~ S49Ce- Dates. Exchange. Usance. 
en Aug27) 25-274 |Cheques! Rio Janeiro... Aug27 15d |90 dys st 
Amsterdam ..|- 27 12°07 Short. | Buenos Ayres - 5 11% (wdyser 
BOG icccicccass - 7 2)°32 | a Do Pm.onGld - 28 TOR 8 os 

WD casccesnenss - 27  20°224 | 3mos. | Montevideo....- 6 51°37 )90dys 
Hamburg ...... = 27: 222 cs Melbourne ('- 23), 3p.eg 5U dys st 
Frankfort ...... }. 97| 2°32 | Short. | Sydney...... - 26 fo ad be a 
Vienna .....0... = Si Ww | Adelaide ce - 2578 * 
St. Petersburg - 27) 97°75 | 3 mos. Calcutta ...... - 281/5 7-32 \ telegrph 
New York...... - 27 4.534 |éU0dyss.| Bombay ...... - 23 1/5} J |transt’r 

| Hong Kong... - 23) 3/23 4m. sgt 
Shanghai.......- 28) 4/44 pe 


The following are the standards for gold points of the 
principal gold exchanges :— 
Francs. French. Marks. German. 
25.324—4 p. mille for us. 20.52—5 per mille for us. | 4.89 —5 per mille for us. 
25.224— Par. 20.43—Par. 4.867—Par. _ 

25.124—4 p. mille agnst us | 20.33—5 p. mille agnst ur. | 4.827—8p. mille agnet ns 


Dollars. American. 


The latest exchanges are :— 
French “ cheque ” exchange 25f 28c,* or 2} for us. 
German short exchange.... 20m 314 pf, or 53 agst. us. 
New York exchange) 
‘‘Cable transfers’’.. ) 
* The Bank of France charges a premium on gold, so that the 
above is not the real exchange. 


THE STOCK MARKETS. 


In the stock markets during the past week prices have 
not shown quite as much strength as could be reported last 
Friday, but asa general rule the advance has been continued. 
Some Home Railway stocks have receded, and International 
securities have been giving way, the latter movement being 
partly accounted for by the weakness of the Berlin bourse. 
The strongest department has again been that of American 
Railroads, and here many substantial improvements are 
again to be recorded. The settlement, in spite of rather 
heavy differences in some cases, has passed over satisfac- 
torily, the ease in the money market naturally assisting the 
process. 

Home and Colonial Government Securities.—The Consols 
market has remained quiet and fairly steady, and quota- 
tions are at the close unchanged compared with last Friday. 
Attention, however, is being given more to other depart- 
ments now, and the Consols setélement discloses a very 
small account, with a continuation rate of from 1} to 2 per 
Indian stock has been quite without 


$4.85%, or 2 agst. us. 


Sons, have also been secured. Mr Kendall sails for Buenos feature. Rupee Paper has been very dull, and has received 





eS 

















1118 THE ECONOMIST. [August 29, 1891. 


no impulse from silver. The quotation for bars has remained 
at 53ysd all the week, without sign of alteration. There 
has been little movement either in Colonial or Corporation 


stocks. The new British Columbia issue has been quoted 
just above par. 





tion as compared with the corre sponding week in 1890. Th® 
Scotch railw ays are given séparately, since their aggregate receipts 
are calculated from the 1st August instead of “from Ist July, 
as in the case of the English and Irish railways. 

The increase of £35,346 for the week on the English and Irish 
lines is equal to 2-61 per cent., the mileage being 13,976 as com- 
pared with 13 9354 in the corresponding week of last year, while the 
decrease of £3,672 on the Scotch lines is equal to 2°14 per cent., 

a mileage of 2,226 against 2,209}. 

The aggregate totals show on the English and Irish lines an in- 

crease of £90,522, equal to 0: 81 per cent., and on the Scotch lines a 



















































The following shows the course of the principal securities 


day by day, since last Friday, and the net change on the 
week :— 





































































































15 Oy, | decrease of £11,844, equal to 2°25 per cent., as compared with the 
— —— CLOSING PRICE§——— nnn, > “2 | corresponding period of 1890. 
ast | ss | —— — Te 
Fri. | Sat. | Mon. | Tues.) Wed. | Thurs. To-day a Ee | | Half: Year's Aggre 
‘i at as 4 |Week’s Receipts. ae non Miles Open, 
Cons. 23 % until 1903, | a 
then 23 %, red. 1923953 6 54 6 ‘ong 6 953 6 953 63153 6 953 6 Increase| , eee ae 
Do acct., Sept. 1.953 6 05% 6 \953 6 [95$ 6 195$ 61153 6 959 6... | Sota. | or | Total. Decorase, | 1891. | 1890, 
23%, red. 1905 ........974 84974 8497} 84.974 84974 8/|'7h 8) 97h 8}... | Decr’se | eed 
’ oe a es 1905.. 1044 6 1044 56 944 6 O4h 5 O44 5 1944 a ~ bes aetna pe | ; Pa ras £ | — 
al Loans 3 % Stk.\102i $1023 3,102} $102} 31024 3/102} 3102} SNGLISH LINES. A ek a ' = ' 
Exchegq. Bills, June... 7/12/p. 7 Hien} 7/12/p 7/12/p) 7/12/p] 7/12/p 7/12/p)... ... | Great Eastern ... 88,711}+ 4,950) 718,946 + 14,988) 11,1883 1,187} 
Bank Stock ............ $39 42 $89 42 '329 42 (339 42 (339 42 1339 42 339 42 |... ... | Great Northern.. | 88,211|+ 3,166;  732,513'+ 7,143; 904 | O83 
India 3} % red., 1931, 1664 74 106§ 73107 4107 $1C7 43{:G7 4107} 3+ Great Western .......00-+:.0000- 196.930) + 6.770) 1,545,350 + 24,310) 2,481 | 2,478 
Do 3% red., 1948...'964 7 964 7 oe i 963 foci -/96t 2984 3i- i Lancashire and Yorkshire...| 100,939, + 2,819| 764,847 + 13,339) 627 624 
Do Rupee Enfaced 77 77 8 77 8 ... | London and Brighton......... | 55,727/+ 788} 464,307 4+ 9,387) 4763 476 
Do 1893 ....... name 6 5 655 675 645 6 iB 6 75 6 | London, Chatham, & Dover| 34,998 + 312 aston Baty aa oe 
Met. Cons. 3 eesoee LLL 124/111 114.111 114 1113119 1114119)1134113 111 London and North-Western| 248,287,+ 7,021! 1,96 925 — 451) 1,859) 1,875 
os i P 4 ' i ‘ : 411/10 312$ 1118 a : London and South-Western) 74,623 4- 3,482) 619697 + 20,953) 830 880 
= | manchester, Sheft , &Lincla| 47,836) + 1,665) 375,205 + 6.608 = — 
. > | RESRROPONEAN .....0050000000cc0000e 12,771;+ 616; 107,395 + = 4,742 5 
British Railways.—There has been iaihbeai forward move Metropolitan District.........| 6.162.+ 409 60,137 + 41495, 18 13 
ment, generally speaking, during the week in Home Rail- Midland wgceevsnenstne | 181,618 + 538 1.456 208 + 16.428 10 a 
Pe s orth-Eastern .......cseccee-| 154.510\— 4,341) 1,187,924 -  29,570| 1,578 
ways, although the unanimity of the advance noticeable last | North Staffordshire............| 14843/+ 15; 11203634 3 115) si3 si2 
° ° . 5 2 79) 407,398 8,014 26 25 
week has not been maintained. The traffic returns do not | Sot Benet sineeitts nt vere a a 
et show si 0 rement,. : is is w is | Great Northerm.............+. 15,853|+- 760; 111,687+ 1,682; 487 487 
yet § much sign of encouragement, ind this is hat IS | Great Southern and Westera| 1si3u\+ 10s5\ 1390824 76s) 522 | BR 
lacking to cheer the market, for, in all probability, working | Midland Great Western ......|. 10,762|+ 657) 63,9774 —-1,608) 441.) 482 
| —— ——— Seneetiinel = 
expenses will not assert themselves so strongly this half-year Total.......0.00-+-.{1,400,933) + 35,346 1,121,704 + 90,522 13,976 18,935} 
. . a aaa oxy, - Scotcu Lings. —_—_—— |_| — g > oa 
as they did last. Just before the se ttleme nt a more fav cag | 72Asi|— 603; 218011 7s| 798) TOM 
able weekly traffic statement issued by the Great | Glasgow and South-Western) 28,515/- 202) 37,027 — 1,123, 347), B47 
5 . North British....... ecessssssesees| 70,936) — 2,807; 210,753 — 10,143) 1,084 | 1,067 
Eastern company wrought a _ cheering influence all i! ——. —- - -—— 
° IN os ccovsrnassere | 171,222\— 3672) 512,721— 11,844) 2,226 2,2093 
round the heavy group. Another element of depression, } ——-°S = : — —! 


however, has been the unsatisfactory state of the weather. 
This has naturally had most effect upon the holiday lines, 
but, in spite of it, South-Eastern show arise of nearly 2 
points on the week. To-day (Friday) Chathams rose 1} to 
13, in connection with some talk as to the arrangement of a 
working agreement with one of the leading lines. Brightons 
are down a fraction, but this is partly owing to the very 
heavy working expenses shown in the monthly revenue 
statement. The supporters of the line have attributed 
this to the inclusion of exceptional charges connected with 
the Norwood accident, but there is no official statement 
to that effect. The Scotch stocks have been inactive and 
depressed, awaiting the publication of the half-year’s results. 
The following were the principal rates charged on Home 
railways at the settlement :—North British Ordinary and 
Preference, #s back to ¢. contango; Hull and Barnsley, 
South-Eastern “A,” and Metropolitan, even to }; Great 
Western and North-Western, even to 4; Midland, 2 to 4 
back; Chatham Ordinary, even to 1-32; do. Preference 
4 to} back: Metropolitan and Great Eastern, % to *%; 
Sheffield “A” and Caledonian Deferred, 1-32 to 3-32 
Brighton “ A,” ¥s to 3s back ; Caledonian, ? to 4 back ; North- 
Eastern, } eek to } contango. 

Rubieined are the latest closing prices of the more impor- 
tant issues as compared with last week’s prices. The making 
up prices at the last settlement are also given for reference 


Foreign Government Securities. — The Continental 
bourses, especially that of Berlin, are still weak, and inter- 
national securities generally speaking show some declinesince 
last Friday. Portuguese stock, after heavy sales from 
Paris, closes 1{ lower on the week. French Rentes them- 
selves are 4 lower in spite of some recovery to-day, and 
Spanish, Hungarian, and Italian stocks have all declined. 
Movements in Argentine securities have tended to show 
that the improvement recently noticeable was not of a very 
stable nature. Indeed, with so much eagerness existing to 
liquidate large holdings of Argentine stock at the first 
opportunity, it is difficult to see how it could be. The 
Uruguayan stocks embodied in the new scheme of conver- 
sion, which is dealt with in another column, have fluctuated 
considerably, but close with only a slight net change. The 
Chilian quotations are very uncertain, depending, as they 
do in a considerable measure, on the truth of the cables as 
to the results of the recent great battle. The continuation 
rates at the settlement were as follows :—Hungarian, 1881, 
and Brazilian, 1889, even to 2; Russian Fours and Portu- 
guese, ¥, to #s back ; Egyptian Unified, even to 1 ; Italian, 
1 to 2; Turkish, 14 to 24; Spanish, 3-32 to 1-32 back; 
Argentine, 1886, } back to 4 contango; Cedulas “P,” 3 to 
4; Uruguay Fives and Sixes, 2 to 4; Columbian, Ecuador, 
Honduras, Venezuela, and Paraguay, 3 to 4; 


2 


Three and a Half, ditto Daira, Mexican, 





Egyptian 
and Peruvian 






















aE Debenture, 2 to 4; Peruvian, 3d to 9d; ditto Prefe rence, 
purposes « “Making | 6d to 1s 6d. Business opened for the new account is not 
‘anaes tenn et Priv ” | at all extensive. 
as 2eK. 0- le o . "es. 
Caledonian .......cc.cesese00s apkiedidiosalioke 113%. 1164 ks OU ot 14} The following are the latest closing prices, &c., of some of 
} Great Eastern .........s000 pein piven OO OR, oe eg, the leading stocks :— 
‘ Great Northern Def. .. Se ee ee fe ee ee Re | “ Making 
k a eee 162g % ... 162} fe... + 2 .. 165 7—Closing Prices. —, Rise up” 
: Hull and Barnsley . ScniennipeNin BH dk we 345 5S... —- £ cco 85 Last Week. To-day. or Fall. Prices. 
eee eee aonsosensess ae m oe rod 7, soe eee 5 “ 146} Argentine eee Cedulas Besonmne os » » a 18}19} i uae 
: Li , » &e. “SA”... oes 4 vo 1468 . = o 8 cauaudveanveneer ous i OP BR coke vee 
i Lendon, Chatham, and Dover IOGITE .. 189 Fe tt I we 17 Ghilian 44 % ‘Gold a. ns eo ry ass 0 
E Ditto Arbitration Preference.... ...... 1063 7ix... 108 4 .. + 14 «. 106} = tian 4% Unified Debt....... ss. 96% 4. 56 oo}. s 1. 963 
: London and North-Western............... 176§ 74 .. 1744 9x... + 4 .. 177 a 34 % "Converted — ssecec.ssse 914 Ob -s eens: are 914 
£ London and South-Western ............... ir fs ee -. 156 Ditto 5% y ‘State Domain.. 1024 34 «. LO2} 34 i* coe 1024 
Manchester, Sheffield and Lincolnshire 68 70 ,,. 69 te a ae, pea +, 1883 be 104 5x... 1034 44... — $§ .. 104 
Ditto “ A”. tictos, MERE 348 oo + SE. ee RIPE hen gc, 80 1 .. 80 » 2 ce SE 
Metropolitan Consolidated. 2h Fo ot . of o 83I eae “pe ate GeO. 37° ° a le 3h vee BD 
Metropata DAMtZICE 2.0.0 ccv000-c00eccencees Bf 93 .. 29. as, 0 T 6S ow DO mand % Gold Rentes - ....... wo 835 § .. S7§ 8h... — § ow 88 
SUL Guebehttass bacepuysbapsredin cna uaiuens 57 gx... 16°f Of... + 13 ... 159 : 56 8J ; SOL 2 _ 308 
edie ee ‘a 7 [talian 5 %, 1S6L  ....c.c0 cecsesseeseeseeeeees S €.. SO & 4 ve 3Y 
ee Beg org 4 or eet 7 as 4, fe ros Peruvian Corporation 6, * Debentures . . a. fe + 14 sot 
Stee coee eit aueaphane j 6.8 ._ - 66 SARA. sorgadysisevuaswentGeehsvorces 07.14... 2 { — lj . 38 
North-Eastern — Contols.....-ssssseree ., my. mht. + | 1584 Se ax. 96 98 - 7 96 
North Staffordshire...........s.ssssscuseeses Sa es eas, Spanish New 4 % ei 7h $2 71 4 oe, 
Eouth-Eastern * A" ....ssssessssssessreneenes S2b BEF de + LE we 82h Turkish, * “Tribute Loan” 43 %, 1871 .. 95 9... 95 4.. T see 954 
RAILWAY TRAFFIC RECEIPTS. Ditto NOW 4 Zorsrecrecseees oanecnenaesevents ‘ O24 ee ae eee e = 
— traffic receipts on the principal railways of the United| Ditto sro TY. ae 484 .* sal A "188 
Kingdom for the week ending August 26 are subjoined, together senceny a SieRRd oases: ss. 2a, a. © oe rf . 
with the increase or decrease in receipts and the mileage in opera- i Ee AMON usversnesadsn sokeshvaceuanensia 41 3... 41 43 sae 
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American Railroads.—The United States wheat crop is 
now practically secured, and there can be no doubt as to its 
prolificness. And it is reasonable to suppose that American 

ailroads will benefit not only in the direct transport of the 

crops, but in the improvement in general trade which will 
probably result from the good harvest, combined with the 
excellent market which Europe, owing to the scarcity of 
her crops, is likely to offer. Due principally to this, the rise 
in American railroad securities has been continued, the 
spurt during the past week again forming the principal 
feature of the stock markets. Still, it was only a few weeks 
ago that the market was depressed by reason of manage- 
ment vagaries and other causes. Excellent crops were 
anticipated then, and yet quotations fell, and it would be 
rash to forget everything in connection with American rail- 
road securities at the present moment, except the advan- 
tages to be derived from the circumstances of the harvest. 
Too much dependence must not be placed upon the per- 
manence of the present spurt. The settlement passed off 
quietly, continuation rates being low. <A good deal of stock 
was carried over for the rise. The principal rates ranged 
from 23 to 34 per cent. generally. 

The following are the latest closing prices, &c., of the more 


prominent issues :— 


“Making 
up” 
Prices 

woo Sas 

oe 20 

16} 
47 
-. 100 


7-—Closing Prices.—, 
Last Week. To-day. 

Central Pacific Shares.............cscse00 a es SS. ce 
Chicago Mil. & St Paul,Com. Stock ... 63} 9 Oe 8 x. 
Denver and Rio Grande, Ord. Shares... 16 165 3... 

Ditto Preferred Shares woe 460 Th. 
llinois Central Shares “ » 1014 h 
Lake Shore andMichigan Sothrn.. Shrs. 
Louisville and Nashville, Com. Stock., 
New York Central Shaies 
New York, L. E.,& Western, Ord. Shra. 

Ditto 6 %, Second Consol. Mcrt. ...... 
N.Y., Ontario, & Western, Reg. Shares 
N.Y. Pennsylvania, & Ohio,7 % 1st Mrt. 
Norfolk & Western, Preferred 
Northern Pacific, Preferred 
Ohio & Mississippi, Ordinary Shares .., 
Pennsylvania R. R., $50 Shares 
Philadelphia & Reading, $50 Shares .., 
Union Pacific, Shares eve 
Wabash, St Louis, &c., Preferred Shrs ., 546. Bt ; vo. 263 

Ditto 6 %, General Mortgage, Certa... 39340 ... 141647 ... . 44 


Foreign and Colonial Railways.—The securities of the two 
Canadian lines, the Grand Trunk and the Canadian Pacific, 
have received a good deal of firm support during the week, 
and in each case more advance is shown. The belief that the 
companies will come to some arrangement to work upon 
a more amicable footing with each other seems to be grow- 
ing. Amongst Foreign railways, the River Plate securities 
have relapsed somewhat from their recent rise, following 
the example of Government issues. Mexican Rails have been 
weak, but Mexican Centrals have again been well supported 
—principally on Boston account, it is stated. 


The following shows the net movement on the week in 
some of the principai issues :— 


164 


403 38} 


povererrerrrrryeen 


“ Making 
Rise up” 
or Fall. Prices, 
3y .. 86} 
i 
2h. 73h 
Bi. 664 
4 4. 45% 
So). Se 
4 343 
} |. 102 
2 


7-~Closing Price: 
Last Week. To-day> 
5 893 
103 


74 
ast 


Canadian Pacific, Shares 
Grand Trunk of Canada, Ordinary 
Ditto, 4 %, Guaranteed 
Ditto, First Preference ... 
Ditto, Second Preference 474 8 
Ditto,Third Preference ; o 22 = 
Mexican Railway, Ordinary $ 359 
Ditto, First Preference 110 11... 110 
60 1 .. 5946 «. 69 
88 8... 8 8 a= 


Mining and Miscellaneous Shares.—The mining market 
has not been so buoyant as last week; but, neverthe- 
less, it has remained fairly firm. The fall in De Beers has 
been continued, although not uninterruptedly. There has 
been no other feature. Amongst miscellaneous securities, 
business has not been active, and no change of importance 
in quotations has occurred. 

The following are the latest closing prices, &c., of the more 
imp rtant miscellaneous issues :— 


77—Closing Prices.—, 
Last Week. To- a 


gl = 


+, Li t+t++++ 


“ Making 

Rise up” 

or Fall. Prices 
+ 1 ox SE 
— 1 . 25 
em 9} 
1h 
15} 
124 


Anglo-Amerivan Maegegh, ae. 
Allsopp Ordinary .. ; eo 
en ae 
Hotchkiss’ Ordnance 

Hudson’s Bay, Shares 

Imperial Ottoman Bank 

London General Omnibus 

London Road Car 

Mysore Gold 

MORN RUMORS coccviicosececetscces seovenves 
Primitiva Nitrate .... 

Rio Tinto Shares 
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STOCK EXCHANGE COMMITTEE DECISIONS. 


The Stock Exchange Committee have appointed spccial settling 
days as under :— 
THurspay, August 27. 
SCARBORO., B. AND W. R. JUNC. RLWS.—£239,740 Ord. 
Frinpay, August 28. 
MANILA RLY.—Scrip of £185,000 6 %. Prior lien Mtg. 
WEST. AUSTRALIA GOV.—Scrip and stk. of £250,000 4 % Inser. 
Monnpay, August 31. 
AFRICAN GOLD RECOVERY CO.—95,001 to 175,000. 
SECURITIES INSUR. CO.—501 to 33,903. 
The above are also ordered to be quoted except :— 
MANILA RLY CO., 
AFRICAN GOLD RECOVERY C0., 
SECURITIES INSUR CO. (quotation refused). 
The Committee have ordered the undermentioned securities to be 
quoted in the Official List :— 
ARGENTINE FUNDING.— Iss. of £400,000 6 % Bds. 
CORDOBA CENT. RLY.—Issue of £219,774 5 % Debs. 
DE BEERS CONSOL. MINES.—£1,750,000 54 % Second Debs, 
GORDON HOTELS.—Vend. Ord., 1 to 23,000, and 69,701 to 70,000; 
Pref., 1 to 23,300. 
INVESTMENT TRUST CORP.—Issue of £300,000 4 % Debs. 
LONDON AND LANCS. FIRE INSUR.— 3,283 add., 74,081 to 77 
LONDON AND FROV. BANK.—10,000 new, 80,001 to 90,000. 
MYSORE GOLD.—Add. 174,457 to 175 000, and 199,721 to 225,000. 
NITRATE RLYS.—Pref Conv. Ord., 1 to 38,096, and Def. Conv. Ord., 
1 to 38,096, lieu of 38,096 of Ord. 
VICTORIAN GOV.—£1,000,000 (bal. of £3,000,000), 34 % Inscribed. 


,363. 


MEETINGS. 


The following meetings a are to be held during the ensuing week :- 





Date. | Place and Time. 
‘Auge 31 60 Gracechurch street, at 1 
Sept. 13 Ciement’s lane, at 1 
1|Winchester House, at 24 
4 Bradford. 


Company. Class. 
General 

|General 

CORBIEL os: secsivcas 


Alexander Docks 

Bank of B. N. America......... 
Bentog Straits Tin ........... .. 
Bowling Iron 

Bridgend Gas and Water General |Aug. 31|Bridgend, at 12 

Brighton and Hove Gen. Gas |General Sept. 4 iGt Winchester street, at 2 
Buffalo and Lake Huron Rail General 2\Liverpool, at L 

ee Mining .. soosesses | HOUOEO «ce 3|Winchester House, at 2 
Gold Ores Reductions eecukeae General.. 3|Winchester House, at 3 
Gympie Golden Crown Mng. General 1|\Winchester House, at 12 
Hamburg, Altona Trams. ... Ex-General 31, Gresbam House, at 12} 
Lambourn Valley Railway... General 31)11 Victoria st., S.W., at 34 
Leominster & Kingdom Rail. General 31|Leominster, at 3} 

Lea Bridge District Gas General Kaenevadeses Sept. 1/3 Jeffrey's square, at 1 
Leipzig Tramways ... ...... Aug. 31/39 Lombard street, at 25 
Lisca Mining ...... 31| Winchester House, at 12) 
Meyer and Charlton Gold .. "Bean 31|Johannesburg 

Province of Yucaman 6 % , 88 Special 3,17 Moorgate street, at 3 
Surrey Commercial Dock ... General ... 3/106 Fenchurch street, at 1 
Uruguay Bondholders ......... -..|Special <a 31/|17 Moorgate street, at 3 
Waterford and Limerick Rl. General .. ; 31|Waterford 

Woking Water and Gas GOMOEEE is. ccaccaces 1/Gt Winchester street, at 3 


|Aug. 


\Sept. 





ss ‘en 
Sept. 


Hotices and Reports. 


GOVERNMENT STOCKS, ETC. 

EXTERNAL DEBT OF URUGUAY.—A meeting of the holders of bonds 
of the 5 per Cent. Unified Loan of 1883, the 6 per Cent. 
Sterling Loan of 1888, and the 6 per Cent. Sterling Loan of 
1890, will be held at the Cannon street Hotel, on Monday, 
August 31, at three oclock, p.m.,for the purpose of considering 
the arrangement for the consolidation of the above loans, and to pass 
resolutions thereon. Copies of the proposed arrangement can be 
obtained at the offices of the Council of Foreign Bondholders. 


RAILWAY COMPANIES. 


COCKERMOUTH, KESWICK, AND PENRITH.—The directors’ report for 
the half-year ending June 30 states that, notwithstanding the con- 
tinued dulness in the trades immediately affecting the interests of 
this railway, the directors have the satisfaction of showi ng some 
increase in all the important branches of the traffic. After the 
usual reserve transfer and provision for preference dividend, a 
balance of £7,514 remains for division. The directors recommend a 
dividend on the Consolidated Ordinary stock at the rate of 5? per 
cent. per annum, which will leave the sum of £68 to be carried 
forward. 

DIDCOT, NEWBURY, AND SOUTHAMPTON.—The report for the half- 
year ending June 30, 1891, states that during the past six months a 
large increase has taken place in the receipts of the railway, more 
especially in the Newbury and Winchester section of the line, the 
gross earnings for the wh ole of the railway for the period named 
being £967 in excess of that of 1890. As the junction line has not 
yet been opened (though now waiting Government inspection), and 
as various negotiations are pending between this company and the 
Great Western Railway Company, the directors think it better to 
adjourn the ordinary general meeting, and avoid discussion at the 
present time. They will therefore propose that the meeting stand 
adjourned until October 21 next, of which notice will be duly sent. 

GREAT NORTH OF SCOTLAND.—'I'he directors have resolved to 
recommend a dividend at the rate of 3 per cent. on the ordinary 
stock of the company for the half-year ending July 31, 1891, and to 
carry over a balance of £1,566 to the current account. For the 
corresponding half-year the dividend was at the rate of 1} per cent., 
with £1,268 carried over. Traffic receipts amounted to £189, 364, 
being an increase of £9,732, or equal to a dividend of 23 per cent. 
on the ordinary stock of the company. The increase of 1? per cent. 





j 
| 


| 
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on the dividend is equal to £8,050, so that, taking into account the 
better carry-over, the extra expenditure on fuel, wages, and other 
outlays, amounts to only £1,366, or equal to little more than ¢ ¢ per 
cent. dividend on ordinary stock. On the previous half- yet ar’s 
account a dividend of 2 per cent. was given, being an increase of + 
per cent. 

LONDON BRIGHTON AND SOUTH COAST.—The following is the 
approximate statement of receipts and expenses on revenue account 
for the month of July, 1891, as compared with the corresponding 
period of the previous year :— 

1891. 
£ 
5,749 


1890. 
£ 
935,983 

98,734 


Gross revenue 
Working charges and renewals 
Debenture, preference and general interest, 

and rent of leased lines, &c. 68,843 
Net balance carried forward 70,406 

MELLIS AND EYE.—A dividend at the rate of 5 per cent. per annum 
has been declared. 

RHONDDA AND SWANSEA BAY.—The report states that the 
accounts show gross receipts for the half-year ending June 30, 1891, 
of £14,002, and, after deducting working expenses and other charges, 
including the interest on the debenture stock, there remains a net 
revenue of £3,595. After providing for the dividend on the prefer- 
ence shares, the balance of the net revenue enables the 
recommend that a dividend be declared for the half-year on the 
ordinary shares at the rate of } per cent. per annum, leaving the 
sum of £132 to be carried forward. There has been an increase in 
the gross receipts over those of the corresponding period of last year 
of £6,135, which is —e d as en ouraging, especially as it is 
largely due to the deve lopme nt of loc al traftic. The through traffic 
from the Rhondda Valley has been greatly hampered, it is stated, 
in consequence of the failure to agree upon satisfactory rates and 
facilities. 

WREXHAM, MOLD, AND CONNAH’S QUAY. 
year ending June 30 states that, whilst t] 
past half-year a slight increase in tl 
more than counterbalanced by 
caused by the continued high pr 
rates of wages. The balance af ., after providing for the 
Buckley Railway rent and debenture interest, is £1,140, out of which 
the directors recommend a dividend at the rate of 2 per cent. per 
annum on the preference stock, absorbing £1,128, and leaving a 
balance to be carried forward to next half-year of £12. 

BANKING COMPANIES. 


» half-yearly report 
| 


The report for the half- 
ere has been during the 


anced cost of working, 
und materials and higher 
net 


revenue 


CITY, SYDNEY.—Th« 
net profits of £16,321 exch isive of £6,446 brough 
has been decl sal at - e rate of 10 per cent. 
forward £8,767. The paid-up capital stands at £280,000 
fund, £180,000; di ebesin, &e., £1,655,044 ; 
£258,102; cash balances, £118,846; and bill 

COMMERCIAL OF AUSTRALIA.—The direct 
yearly report, which that the net 
£134,570, exclusive of amount forward, £27,262, givin ig for 
distribution £161,832, which at is proposed to appropriate és 
follows:—To dividend at rate of 173 per cent. per annum, £105,000: 
to reserve fund (making it £1, 040,000), £20,000; to reduction of 
bank premises account, £5,000; to carry f yrward to next half-year, 
£31.832. The bank is taking over the business of the Mercantile 
Bank of Sydney. The paid-up capital now stands at £1,200,000 ; 
deposits, £12.948.151: coin and bullion and cash 


at banker’s, 
£1,866,949; money at call £390,000; money at 
call and short notice, I 


and bills receivable and 
advances, £12,277,687 


DEUTSCHE. It is st 
of 1891, including the 
£328,587 (6,571,738 
year ending December 
sas a rule 
r,and from the results of t 
e extent < f £55,0K U0 
‘rank frauds, it may, 

, in the of any 


satisfactory character will b: 


30th 
t forward. 
per annum, 


June last shows 


to 


carrying 


s discounted, £1,719,186. 
1ave issued the half- 
profits for the period were 


} 

rsi 
ata 

states 


] - 17 + 
brought 


vane 


sondon, £390,000 ; 


ated tha he ne profits f 
balanns ht f 


r the first six months 
yught forward from 1890, amount 
The profit realised for the whole 
£561,3 | second 
1a somewhat than the 
‘"iod now cu 


be 


bi 
marks). 
31 last was 
viel first 
rrent pro- 
made for t 
be reasonably 
d-for events, a dividend 
paid for the year 1891. 
sheet he board, compared with 
nding figures , 1890, shows a considerable 
“ase in the amount of bills held by the b , but a reductic 
item of advances, therwise there is no ania » of any 
ance in its details. 
_ DEUTSCHE UEBERSEE. t a recent meeting of the 
public : 

as in 


W He 
absence 
rhuly 
balance- recently subm1l 
the 
incre 
the 


corresp 
in 


imp ort- 


board 
30, 1891, 


the 
were 


to tl 


» be 


June 


Gold. Paper. 
$ $ 
263,000 1 790,000 

6,000 1,011,000 


Current accounts payal 


Fixed deposits 


2,801,000 


269,000 


owing a 


“oa \ (undoubted) { 


(On current accounts.) 


Against which the foll 


555,000 1,481,000 
1,308,000 


7,000 


29 5796 06 " 
sent time, it is stated, has been 
policy 


of 
f enti 


The business of the bank at the pre 
reduced toa minimum, the the management for some 
months having been one « reserve. 

LONDON OF MEXICO AND SOUTH AMERICA, An interim dividend of 
4s per share, tax free, payable on September 12, is declared. 


past tire 


directors to | 


raftic receipts, it has been | 


A dividend | pa 
| annum for the hi 
; reserve | 
coin and bullion on hand, | 
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fund. 
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ASSURANCE COMPANIES. 

BRITISH WORKMAN’S. — The directors 
dividend of 10 per cent. in the report on the 
The number of policies issued during the year 
annual premium of £148,363. The total income of the company 
was £294,091, being an increase of £44,630. The total income of 
the company was £294,091, being an increase of £44,630. The total 
amount of payments was £278,402, leaving a balance on the year’s 
accounts of £15,689, making the total funds at the close of the year 
£134,227. The amount paid in claims during the year was £140: 567, 
including £3,981 surrender claims. The tot tal sum paid up to the 
30th of April, 1391, was £813,854. The number of 
the company’s books on the 30th of April, 1891, 
the annual premium thereon £305,928, oe net increase of 
23,610 assurants, and £22,303 in premium income. The compan y's 


working expenses were reduced by 1°62 per cent. as c wn wed with 
the previous year. 


recommend the usual 
year e1 dod Apt i130 last. 
was 252,785 at an 


assurants upon 
was 520,168, and 
a 


MISCELLANEOUS COMPANIES. 

BIRMINGHAM SMALL ARMS AND — The report, made up to 
June 39 last, shows that, after making allowance for dé preciation 
and including the sum carried forw: ane £64,867 is available. An in- 
terim dividend for the half-year ending December 31 last at the rate 
of 20 per cent. per annum was ne on March 1 last, and the direc- 
tors now recommend that a further addition of £10,000 be carried 
to the reserve fund. £4,079 will be ‘carried forward. 

BOLCKOW. VAUGHAN, AND C0O.—The directors have is 
not this ar pay intern ivi- 
dend. This intimation is made bec of Re present po “Py 
the iron and steel trades, it being 


: ided to rward the 
balance of profit for the past h to the the financial 


sued a notice 


ve anu 
ause 
dec 


alf-year 


carry f 
end ot 


year. 


CANADIAN PACIFIC LAND AND MORTGAGE. 
year ending June 30, 1891, states that after 
fees and all expenses of management, 
taxes (British Columbia), &c., and incom 
nts of the company show 
June 30, 1891, £5,702 - 


on sales To the above has 


for the 
lirectors’ 
‘operties, 

. s, the 
a profit of 1,328 for the year end- 
this amount 1 ved from profits 
to be added th £676 brought 
forward from the previous year, making 17,004. amount 
£4,762 was lon March 17, ,1n payment of an interim 
Soe 3 per cent., leaving £12,242 nov v2 dealt with. The 
directors recommend placing £7 4,000 to res > fund, bringing it up 
to £10,000, the payment of al ¢ 1 f 3 per cent. 
the year, -tax, al o f 
» of £330. 

The 
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ing 


f this 
distribut 
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forward 
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CASSELL AND CO. 


A im divi- 
dend, pavabie 
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on 15, 1891, at 
ilf-vear June 30 last. 
CO-OPERATIVE ery SOCIETIES - MANCHI 
ogg hag f £36,774. The « 
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surance 


lir nds 

GENERAL AND COMMERCIAL INVESTMENT TRUST.—T'! board 
notify the payment of an inte im lividend at rate of 5 percent. 
| per annum on the preie 

MAX GREGER. 
that the result « 
aft. er providing recom- 
mended, carrying m last 


£158, leavi a re "8 f £4 m t futu 1 ssible bad 
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SHEFFIELD 
recommend tl 
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half- 
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wages 


vill be re 


and in the pr of 
STAVELEY COAL AND IRON. 
dend for the past vear at t 
‘C” shares, and 13s 4d p 
The tal dividend for thi 
per cent., ag uinst 15 per « 
SURREY COMMERCIAL DOCK.. 
dividend of £2 10s per « 
annum, tax free, on the « 54 on the n 
‘A.’ for the six months ending September 30, pavabie ray 
The statistical ¢ 
August 24 in 


il divi- 
” and 
hares. 
of 184 


1 an interim 
per 
stock 
tober 5. 

omparison he tonnage received into d 


» dock up to 


Fire 
Grain 
PONE ria a cunwipeen 
Sundries ......... 


34.806 
122.: 569 
50,302 
95.818 


51.620 
24,128 
i 482,531 és 
A dividend at the 


at the h 


840 


555,628 
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amounted to £40,618, and that the directors had declared an 


interim dividend of 1s per share, absorbing £28,750, carrying forward 


£11,868. 
SIMMER AND JACK.—The London secretaries have received a cable- 


gram announcing a dividend of 10 per cent. for the quarter ending 


August 31st. 
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THE CORN TRADE. 


Mark Lane, Friday Evening. 


The weather during the past week has been about the worst for 
the crops. Heat has been experienced throughout the season, 
although the low temperature that has very generally prevailed has 
retarded progress, and rendered the harvest late, but up to the last 
eight or ten days there had been no serious injury, and the crops 
stood well, and promised a good outturn ; but the heavy gales and 
almost incessant downpour of rain during the present week have 
beaten down the crops and flooded the land in most directions. The 
mischief has been general, and the largest wheat-growing districts 


have not come the best off, and the outlook at the close is critical in 
the extreme. 

























The situation is the more serious as occurring 
when the aggregate wheat production of the principal producing 
countries of the world falls apparently short of requirements. As a 
consequence the effects upon market values, as also upon the move- 
ment of supplies, is considerable, but neither appear to have been 
carried to any great excess, whilst during the present week, notwith- 
standing the untoward weather, a more quiet time has prevailed in 
most of the leading markets in this country and abroad. In America 


Wheat prices have eased down 3 cents, and the leading continental 


markets are also slightly lower. Most of the markets of 
the United Kingdom show a further moderate advance. 
Mark lane is about 6d 


above this day week, and to-day a 
spot was done. Australian and New Zealand 
wheats are quoted 44s to 46s; American red winter, 43s to 44s; 
Dulusk, 44s to 463; Persian, 38s to 42s; Ghirka, 39s to 43s; Azima, 
40s to 433; No. 1 Bombay, 40s to 40s 6d; and soft red, 38s to 39s. 


fair business 


business has been put through. 


) 


at OSs 3 


chee, July-August, 40s 6d. New Zealand, off coast, sold at 42s , 


Walla, October-November and October-December, at 44s 9d; and 
May bill of lading, at 44s 6d; Californian, prompt shipment, at 
46s 6d; and on passage at 45s 6d to 45s 9d. American red winter, 
October-November, at 42s 9d s and September-( Yetober, at 42s net. 
Azov Ghirka, August-September, old style, at 38s 6d; 
and La Plata, off coast, at 42s 3d. Flour has been exceedingly 
firm on the spot, and shows a further quotable advance. Hun- 
garian have realised 50s, and now quoted 50s to 52s. American patents 
36s, first bakers 32s 6d, and second bakers 29s to 29s Gd. The move- 
ments of supplies have shown fair provision for requirements. The 
imports of wheat and flour into the United Kingdom last week, 
with the addition of farmers’ deliveries, brought the aggregate of 
fresh supplies pretty close to estimated requirements. American 
shipments, according to the last week’s returns, were 676,000 qrs, of 
which 110,000 qrs from the eastern and 59,000 ars from the western 
seaboard are for the United Kingdom, giving a total of 169,000 qrs 
against 129,000 qrs in the week preceding. Of flour the shipments 


were 89,000 barrels, of which 70,000 barrels are for the 
United Kingdom, against 105,000 barrels in the preceding 
week. The quantity of wheat and flour on passage for the 
United Kingdom has decreased 22,000 qrs, and now amounts 


to 1,978,000 qrs against 2,500,000 qrs last year. To the Continent 
the supplies on passage have increased 65,000 qrs. Maize, on the 
spot, has about upheld late value, but is quiet. 30s 6d is the lowest 
price for round corn, on the spot, aad 32s for flat. New York 
prices have declined 5 cents on the week. The cargo trade has been 
slow. Galatz Foxanian on passage has sold at 31s 3d, and Odessa 
at 31s. American shipments last week were 43,000 qrs, of which 
33.000 qrs are for the United Kingdom, against 12,000 qrs in the 
week preceding. The supplies of all kinds of maize on passage 
have decreased 150,000 qrs, and are now 226,000 qrs, against 245,000 
qrs last year. Barley, on the spot, has been quiet, but firm. 
arrival, prices have tended easier. 
vess¢ ls due out, sold at 24s. Supplies on passage have increased 
18,000 qrs, and are now 234,000 qrs, against 245,000 qrs last year. 
Beans are Is dearer, and Canadian peas sell at 35s. Arrivals of oats 
have been moderate, and the market fairly steady, 17s 6d being the 
lowest quotation for common 38 Ibs averages to-day. 


For 
Danubian, for shipment by 


he following table estimates the home consumption of wheat 
—_— the harvest year 1890-1 contrasted with 1889-90, 1888-9, and 
557-8 :— 


ee 
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In the cargo trade there has been less activity, but a good deal of 
‘ The sales have mainly comprised 
No. 2 Calcutta Club, July-August, and August-September shipments 
at 40s to 40s 6d; soft red, on passage, and July-August shipment, 

1; and August-September, 38s 3d to 38s 6d; White Kurra- 


and Australian at 44s 6d; Chilian, on passage, at 43s 3d, Wall, 
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1890-91. 1889-90. | 











1888-9. 1887-8. 

| ewts. cwts ewts. | cwts. 
Importse— Wheat (51 weeks to Aug. 15;; 57,990,100, 59,267,800, 59,557,461, 49,508 530 
Flour 2 vm | 16,215,000, 15,662,600, 14,117,732) 17,563,820 





| 74,205.100, 74,930,400, 73,675,193, 67,072,350 
1,351,300; 1,413,600, 1,177,188) 1,295,020 
185,100} 234,900) 308,533) 173,C00 


Add week ending Aug. 22—Wheat...... 
FOU ics cccscccie secccccee eoceee sencecceceeee 


| 75,741,500, 76,578,900 








a 


Total imports, 52 weeks 75,160,514, 68,540,370 




















Leas exports—Wheat ..........c00000 ee 260,700; 219,000 346,000 535,000 
Flour....... cculabenbaatund ibeiensnenin selena 131,800} 123,000 160,000} 178,000 
Net imports...........+. eceoccese eee | 75,349,000) 76,236,900) 74,654,914) 67,827,370 
Add to this the estimated sales of | | 

home-grown wheat .........cessceseeees 39,160,006, 36,534,000, 36,636,000, 29,648,300 
Fifty-two weeks’ home supplies ......... 114,509,000 112,770,990,111,290.914 107,475,670 

Average price of English whest, per) 8 d | 8s d | 8s d | o@ a 

quarter ... - a 400 3 | 88 53 30 5 | 861 

PRUNE IIR cctacacstondecacduees asicehsaces 9 3} en ay a a 
bushels. oushels. | bashels. | bushels. 


“Visible supply” in U.S. centres.........) 18,248,000 18,289,000, 14,291,000; 25,228,000 
Do do = inewts...! 9,402,000 9,798,000) 7,65 


COMPARATIVE AVERAGES OF GRAIN. 

The following is a statement showing the Quantities Sold and the 
Average Price of British Corn (Imperial Measure), in the six weeks 
ended Aug. 22nd, 1891, and for the corresponding week in each of 
the years from 1890 to 1887. 























| QUANTITIES: Sub. 1. AVERAGE PRICES. 
| Wheat. | Barley. Oats. Wheat. | Barley. | Oats. 
qrs bsh| qrs bsh qrs. bsh e..@ -] sd s @ 
41,187 2 38? 3S 2.819 5 40 3 |} 26 3 21 3 
20,727 5 97 7 2,639 6 86 6 | 2 4 20 3 
27,399 0O | 152 4 1204 2 39 4 | 26 4 | 21 2 
4114 3 872 2 1,955 6 38 9 2% 6 | 21 5 
3.984 2 578 6 3,122 1 3 6 | 2 7 a $ 
27,897 5 407 1 1,485 5 38 3 26 1 21 6 
17,609 2 348 2 3647 0} 865 | 262 { 201 
..| 33,669 6 341 3 1863 4 270 5 | 19 6 | 1811 
.| 20,647 5 166 6 1030 6 36 1 2111 | 2 9 
35,831 4 824 2 3,367 2 3010 | 24 5 | 16 3 

| | 





THE IRON AND COAL TRADES. 


The English iron trade remains as depressed as ever, and there 
appear very few signs of improvement. The pig-iron trade of the 
North is perhaps a shade better in consequence of continental 
inquiry. ‘There has been some improvement,” Iron states, “in 
the Newcastle pig-iron trade, and although prices are not quotably 
higher, they are firmer in tone, and inquiries are more numerous. 
In Lancashire pig-iron prices have scarcely been maintained. No 
orders of any weight are being put through, and makers are for the 
most part simply kept going with deliveries on account of contracts 
secured a few weeks previously. The pig-iron market of East Wor- 
cestershire continues to show a steady tone; but current business is 
mainly limited to deliveries of iron in fulfilment of contracts, 
although a few new orders for special qualities have been secured. 
The South Staffordshire pig-iron trade is quiet. Cinder pig is 
quoted 37s 6d, and part-mine 44s to 47s 6d.”’ 

In the Glasgow pig-iron warrant market there is no speculation 
at allnow. Yesterday (Friday) the market was quite idle, closing 
quotations being buyers, 47s cash; sellers, 47s 1d. Prices for 
Scotch makers’ iron seem to be tending downwards. 

In the hematite trade of the North-west there is little change. 
Business being still very restricted, prices are easy at 48s. per ton 
net cash for hematite warrants, and 49s for mixed numbers of 
Bessemer iron, net f.o.b. Spiegeleisen is in slow demand. 

Manufactured iron in the North is dull, but quotations show little 
sien of giving way, being fairly steady. At Newcastle ship-plates 
are £5 lls 3d to £5 12s 6d; angles, £5 7s 6d; and merchant bars, 





€5 12s 6d delivered, all less the usual 24 per cent. discount, these 
quotations being about the same as last week. In Lancashire busi- 
ness is fairly steady. For delivery in the Manchester district, 
Lancashire bars are not quoted under £5 17s 6d, and North Stafford- 
shire qualities are firm at £6 per ton. Hoops range from £6 5s to 
£6 10s, and sheets from £7 5s to £7 7s 6d for singles, with 10s 
extra for doubles. 

The hardware business is dull, and Birmingham reports no im- 
provement. 

In the steel trade all continues very quiet as far as the north- 
west of England is concerned, but Sheffield and Scotland each 
report an improved outlook. It is reported that in Lancashire 
orders for steel boiler plates continue for the most part only small 
in quantity; but there is a moderate business doing, and prices 
are a trifle firmer at £7 58 to £77s 6d for the best boiler-making 
qualities delivered to consumers in the n ighbourhood of Man- 
chester. 

Shipbuilding in Scotland is quiet, but the strike has been brought 
to a conclusion, the men having accepted the reduced wages. In 
the English yards both on the east and west coasts there is improve- 
ment. 

The coal-trade continues fairly active. At Newcastle prices are 
well sustained, and for best Northumberland steam 12s 6d is the 
general figure. Secondary qualities are ls per ton cheaper, but 
smalls are very plentiful, and can be had as low as 4s 3d. Most of 
the gas coal collieries are very busy, and prices range from 9s 6d to 
10s for odd cargoes. Bunkers are only dull at 8s 6d to 1s 6d, 
according to quality, but households continue to improve both in 
demand and price; 14s 6d now quoted for best descriptions. Manu- 
facturing are quict at late rates, and coke is a shade easier at lds 
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to 16s. In Lancashire, at the pit mouth, best coals remain firm at 
12s to 12s 6d; seconds from 10s up to 11s, and common house fire 
coals at 9s to 9s Gd; steam and forge coals do not average more 
than 7s 6d to 8s; burgy, 6s 6d to 7s; best slack, 5s 6d to 6s, with 
common sorts readily obtainable at 3s 6d to 4s per ton at the pit 
mouth. In South Wales, Cardiff quotations are:—Best large, 
14s 3d.; small, 6s 9d. The house coal trade is lifeless, with prices 
unchanged, but steam coal is buoyant. 







































under contract that makers show no anxiety to sell, and as a rule 
insist upon higher prices. This upward movement, however, only 
meets with — d success. The Mediterranean m: urke ‘ts have done 
fairly well, For home trade there isa quiet, steady distribution of 
goods, principally in the heavy departments. The demand for fancy 
and seasonable staples has been checked through the unsettled 
weather. Printers of better qualities have sold more freely, and 
prices hardening. Lower reeds dull, and without improvement, 
Velvets slow of sale, and quotations no better. For coarse and 


waste goods there has not been much inquiry either for export or 
home use, but there is no giving way in values. 





THE COTTON TRADE. 


LIVERPOOL, August 27, 
PRICES CURRENT 


Export yarns have 
again been very inactive, and little business is re ported from any 


quarter. In manufacturing counts buyers have already supplied 
their wants, and are now disposed to wait rather than pay the full 
























































a rates which spinners generally require. For two-folds we hear of 
| 3 g © Same Period Same Period | OUly a retail trade, and B solton spinnings may freque sntly be bought 
Ss Ec z 1899, 1889. on easier terms —— were prac ticable a week ago. To-day American 
Descriptions. Pate bal £ a Ss ae SG ts “g | cotton is dearer, but there is no responsive feeling in the Manchester 
8igisis z= HS ss 2 é sg £ | markets, and sellers find it extremely difficult to obtain even the 
"aa © we ve Or wer BOW ee < < a < a a slightest advance on Tuesday’s rates. Both in yarns and cloth sales 
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Florida ditto........ 8 9 94/10 Ws | 114}; 129) 123 133% 124) 13 | 143 
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THE WOOL TRADE. 


The English wool trade continues in the same dull condition, and 
no improvement islooked for, at any rate until well into next month, 
when the London sales commence, and Bristol wool fair is held. 
Prices remain unchanged. 

Our Bradford correspondent writes :—The dull feeling which has 
prevailed here for so long still continues. There are no large 
transactions, and buyers generally appear to be indifferent; but 
the aggregate of small purchases suffices to prevent any decline 
in values. Stocks everywhere are light, and the range of prices 
being so low, holders of the raw material are the better able to 
hold on to what they have got. In English wools only the finer 
descriptions are in vogue. The shipping yarn trade is greatly 
restricted, and spinners are pressed for concessions. Machinery is 
getting a little slack, and it is difficult to maintain quotations. In 
the stuff trade there isa steady but unremunerative business, chiefly 


for all-wool dress goods, alpaca linings, and Italian cloths. Lustre 
goods are etill ne glected. 


The wool clip in the Argentine Republic, which is now going on, 
promises well, and an estimate received by the Bureau of the 
United States at Washington places the value of the wool which 


will be available for shipment to Europe in October and November 
at $30,000,000. 


An increase of imports compared with the same date last year of...bales 293,510 
An increase of quantity taken for consumption of .. 
A decrease of actual se of. 
An increase in stock of . 


58,270 
11,450 
245,980 






In speculation there is a ie crease of 790 bales. 

The imports this week have amounted to 22,527 bales, and the 
quantity of American cotton reported at sea for Great Britain 
(including cable advices to date) is 32,000 bales, against 45,000 bales 
at the corresponding period last year. 

The cotton market has been more active, and a fair business has 
been transacted at steadier rates. Sea Island has been in limited 
demand, without change in prices. American has been in improved 
request at hardening rates. Quotations show an advance of 4d per 
lb since last Thursday. Brazilian has been in improved demand, 
the quotations for “‘ fair’’ being reduced yd per lb. Egyptian has 
been in improved request. Quotations of “fair” to ‘fully good 
fair’? brown are reduced 3d per lb. Peruvian is in moderate 
demand at unchanged rates forrough sorts,and ggd per lb advance 
in smoot African is neglected, and quotations are nominal. In 
East ae only a moderate business has been done, and last week’s 
quotations are resumed. 

‘‘Futures.’-—The market has been active, and a large business 
has been done at advancing prices. The closing quotations show an 
advance of al 64d to 15-64d per lb on last Thursday’s Circular 
rates. The closing values are—Delivery: American, any port, l.m.c., 
Aug., 4 36-644 to 437-64d; Aug.-Se pt., 4 4 36-64d to 4 37-64d ; Sept., 
4 38-64d; Sept.-Oct., 4 38-64d; Oct.-Nov., 4 43-64d to 4 44-64d ; 
Nov.-Dec., 4 48-64d ; Dec.-Jan., 4 50-64d; Jan.-Feb., 4 52-64d to 
4 53-64d; Feb.-March, 4 54-64d to 4 55-64d; March-April, 4 57-64d; 
April-May, 4 59-64d to 4 60-64d; May-June, 4 62-64d perlb. The 
following transactions have taken place in Egyptian—Delivery: 
f.g.f. (New Standard), Dec., 53d, 544d per Ib. 

The amcunt of cotton forwarded this week is 43,915 bales, and 
actually « xported 3,340 bales. The decrease of stock this week is 
24,620 bales. The sales amount to 49,040 bales, of which 3,U60 
are on speculation and 1,210 declared for export. 








THE LEATHER TRADE. 





There has not been much activity in the leather trade during the 
past week. Buyers are very cautious, and show no disposition to 
speculate. Stocks are moderate. Light English butts, dressing 
hides, and horsehides are the articles most wanted. 





JUTE, FLAX, AND HEMP TRADE. 


The crop reports are welewoumdle ible, which, combined with better 
trade prospects in Dundee, give a firmer tone to the market, 
MANCHESTER, August 27. now in many cases 15s to 20s up from the late lowest point. Sales 
There has been a quieter feeling in the cloth market during tl amount to about 20,000 bales. Good first native marks, October- 
week, but all kinds of India and China staples are now so wel; November shipment, so 1 for Dundee at £13 15s. CDM 


and 
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1Co., near, at £11 17s 6d, for Hamburg; same mark, near crop, 
£12 17s 6d. Rejections, August, £10. 

The Dundee Flax market for spot goods has not experienced any 
improvement. 

Messrs Wilson and Berg report :—‘‘ The returns of acreage under 
flax in Ireland for present season have just been issued, viz., 74,672, 
being a decrease of 22,199 acres compared to last year. 

“The chief feature in the Russian advices is the continued fall 
in the value of the rouble. Contract business, as usual, at this 
season, is limited. The weather has become finer again, but the 
recent heavy rains appear to have done much damage inland to flax 
and other crops, and has much delayed the work in the fields.” 

Manila Hemp has been dull, with large receipts, but closes 
firmer. At the public sales New Zealand brought £20 to £23. 
Manila receipts last week, 14,000 bales. Fair, £28, f.o.b. 








COLONIAL AND FOREIGN PRODUCE MARKETS. 


For Report of this Day’s Markets, see ‘‘ Postscript.” 
Mincing Lane, Friday, 
SUGAR.—Speculative business in Beet has fallen off with more 
favourable reports as to the yield of the root, and the advance last 
quoted is not maintained. Estimates of the total outturn will soon 


appear. The refiners have not bought much this week, Cane sugars 
remain inactive. By private contract, a few sales reported in 


crystallised West India at 163 6d to 183 9d. The moderate 
quantity by auction on Tuesday went slowly. 1,104 bags Trinidad, 
barely half sold, at 178 to 17s 6d. 498 bags other crystallised bought 


in. 559 barrels and bags ranged from 13s 6d to 15s for syrups. 
Barbadoes, 13s 6d, Low brown kinds inactive, and few 


fresh sales effected. Javais held firmly. 
sugar still exceeds that of Jast year. 
America must be taken into account, 


The visible supply of 
The extended consumption in 


Imports and Deliveries of Sugar into London from commencement of the year to 
August 22 with Stocks remaining of ne litter date. 
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1391. . ; 1888. 

Tors. Tons. Tons. Tons. 
Emported  ......ceccerseevee 209,900 .. 157,600 ... 218,800 ee 206,900 
Delivered .... 7 ee 174.200 ... 195,900 =~ 194,200 
GO, os cccsssncctvecesvarsee SER 1 «6S lw «6D ee _ 66,500 
Stock, United Kingdem 106,700 ... 111,200 ... 140,000 vee 204,000 
Cane Jaggery, per cwt 10/ aes 10/9 ie 11/0 - 9/09/3 
Good brown West India _  13/ ne jae 17/¢ «» 12/6 13/0 
Crystallised Demerara... 16/0 190 ... 16/0 18/0 ... 21/6 23/6 ... 17/6 19/0 
Beet, 88 per cent. f.o b. 13/3 wee 130 .. 149 fe = 
Fine French loaves, f.o.b. 17/3 17/6... 17/017/3... 20/9 21/0 18/9 19/0 
Java afloat, about96%..,_:15/ ae 15/6 19/0 20/0 ... 16/0 16/ 
Tate’s Cubes‘No. l...... 20/9 20,0 we 20/0 ie 20/3 


Jaggery.—The last sales in Cane were at 10s. 
Manila.—Business has been done in unclayed during the last two 
weeks, Zebu, 10s; Taal, 9s 3d. 
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Java.—No further reported business in cargoes. 

Beet Sugar unsettled, owing to better weather on the Continent. 
Market now dull. German, 88%, September, 13s 3d; next season’s, 
12s 74d, October-December combined. The last sales of second 
runnings were at 11s 14d for fair per cwt, f.o.b. 

Refined.— Most of the quotations are unchanged, with the market 
inactive. Yellow crystals sell at 15s 3d to 16s 9d for West India 
make. Pieces quiet; also stoved goods, the trade buying to a 
moderate extent. Foreign crystals offer at last week’s rates. 
Russian last sold at 15s, f.o.b. French loaves nominally unaltered 
in the absence of business, 

RUM.—A few sales have boen made, including Jamaica, at steady 
rates. Some Demarara sold at 2s 19d to 2s 2d per proof gallon, and 
further business in Mauritius, particulars not given. 

cocoA,—There is not much West India offering, and prices remain 
as last week, with a quiet market. 508 bags Grenada sold at irre- 
gular rates: low to middling, 53s to 58s 6d; good to fine, 59s to 
62s. 303 bags Trinidad sold chiefly at 68s. 92 bags other West 
India consisted of small lots. 406 bags Ceylon went at 120s to 123s 
for good to fine, and 110s for small. 892 bags Guayaquil withdrawn ; 
also 118 bags Bahia, and other kinds. By private contract business 
in the latter at 59s to 60s per cwt. 

COFFEE.—The market is quiet on the spot, and prices hardly so 
firm as of late. Brazil receipts continue very large, averaging 
about 21,400 bags daily during the last week, and the latest quota- 
tions for delivery show a decline of 1s 6d to 2s 6d per cwt since 
Friday, closing firmer. At auction, fine qualities have main- 
tained their former position. 151 casks 19 barrels 23 bags 
Ceylon found buyers at previous rates: small and low 
middling, 100s to 103s ; middling duil to colory, 103s 6d to 106s 6d; 
good middling to fine bold, 107s to 115s. 173 bags East India: 
Neilgherry, good to fine, 106s 6d to 109s 6d; medium, 103s 6d to 
105s; small, 101s to 102s 6d. 214 half-bales Mocha withdrawn. 
286 bags Bally sold at 75s to 75s 6d for unpicked. 12 casks 23 
barrels 6 bags Jamaica; colory, 100s to 106s; fine bold, 110s 
to 122s. 6,129 bags Central American chiefly sold: Guatimala, 
foxy, 84s to 87s 6d; low, 83s to 84s 6d; pale and grey, 92s to 98s 6d; 
bold, 98s 6d to 103s; Mexican, 102s; low Peruvian, 80s to 80s 6d 
New Granada, 95s to 99s 6d; good to fine, 101s to 104s 6d, 
bags Brazil bought in at 78s for Santos, 

amports and Deliveries of Coffee in Londonto Aug. 22, with Stocks on hand. 
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1891. 1890. 1889. 1888. 

Tons. Tons. Tons. Tons. 

Imported ....c.ccccocssssesersesseceses 21,900 cee 50,840 nee 41,400 . 27,270 
Delivered for home consumptn 10,560 ... 10,160 .. 9,300 ., 9,000 
wy OXPOKt.......ccc0re 15,110 ... 22,900 ... 17,070 .. 21,280 


BONMIson <ecvoesn secneotenacsensennse, < NONI nce SRM Taes I: gus: 
Price mid.plant.Ceylon.. per cwt103/106/ ... 104/ 106/ ... 97/ 100/ ... 63/ 66/ 
Deliveries last week, 555 tons, including 302 tons for export, against 871 tons 
in same time last year. 








TRAFFIC RETURNS. 


Trattic | 
| | Miles Open 





















































| i es cei lf-Year 
Revenue 2nd Half, 1890'Cent per An! bos ——s —| per Mile | Cost | = |Aapragate Ressigte of Halt Fear egate 
—----- ——-—— | }S2 ; S28; 3% | | | per Week.| f | Passengers,&c.; Goods, &. otal. | ip 
Gross | Work- Fi Ist pne Name ofKailway. | 28 Ses) RS | of | per = | —____— .|———_—— — | —___—_———_ —— 
sreme te Ex Ghrges of | of | [28g\ fas 33 | 85s 1801. 1990.) wre.) S | reor | 1800. | 1901. | 1900, | 1801. { 1800. | 1891.| 1960 
ecpts. penses "TE 1 500,| 1800. as es |) lee jee 
sii — | |_——$—$|§ ———|}§ | | | ———_ | —_ | —— 
| - j - { } | | 
£ £ giz) gS ENGLISH.” | £ £ Ree. £ £ £2) (S| Se ee ee ee | 
133,461) 72,711! 67,715) nil. | nf | Cambrian ........| 4943; 2,057; 6,999, 7,319, 39 | 3t 19,718} 11. | 29,480) 30,885 13,882) 14,703) 43,342, 45,588) 937) 987 
264,975) 124,393, 904,475 4 {| 34h | Furmess .......... 2,806, 2,686 7,215 7,237; @2| 73 | 46,736{ seg | 20,502) 20,249) 2,620) 64,733) 73,092, 76,034) 139} 139 
263,256 1251,006) 766,638; 2 | 4 | Great Eastern .... | 56,687 2,024 88,711, 83,761; 4 73 | 40/813} 96g | 452,413, 444,199 266,553 254,759) 718,940) 7. 3,908) 1,138 } 1,137} 
297, 464 1319,976) 6v1,040, 3h | ¢ | Great Northern ..| 40,201, 43,010 88,211 85,045 49 | 85 | gx'igi| 72. | 368,688, 351,6¥7| 373,825, 373,673) 752,615 720,316] WE ) 90s 
2657, 250 2355,536'1478,867) 62 | 7% | Great Western .... |/07,7d0, 89,170 196,430 1yy, lov} £9 | 49 | 31,781) 1622 836,540) $27,350, 655,810) 693,190 1,640,300 1 620,040 2,482.) 2,478 
6240,5461 745, 602,331) 4 4 Lanc. & York 61,931, 49,003 100,939 93,120 1¥3 | 187 | 8y,218) LiL | 377,807! 367,085! 387,v4u) 384,423) 764,847) 751,0L8! 62/ | 62ag 
15134/472/3323,519!1393,28:! of | i | L. & N.-Western .. (121,062, 127,206 243,267, 241,246, 152 | 131 | 53058) 375 |100%,998) 992,372) 958,967) 985,534) 1,961,940 )1 980,706 | 1,829) 1,875 
344,127 688,697; 400,724, 4¢ | 0% | L., Brighton, &. ..{ 43,823, 11,004 83,727; 54,040 17 | 114 } 60161) 167 | 363,958) 361,606! 95,349) 93,364! 44,307) 454,920) 4763) 4765 
7229,082) 999,265) 429,837) 4 7% | L. & 8.-Western 50,194 19,429 74,643! 71,141, | BY 37,627 | 157 | 453,590) 442,640! 160,2u7) 1o6,uz4) 61y¥,097) 53,714) 830 | 88) 
1285,739, 400,112} 344,278! nil, nil. | L., Chat. & Dover. | 28,832, 6,168, 31,948) 34,686, 189 | 19L | y52'934| ag | 252,127! 230,690! 47,608) 47,608) 279,755, 260,264) 1804) 1804 
1425,993, 69,706, 30,140; 24 | 44 | Lond., Tilbury, &c. | 4,384, 1,340) 5,724 5,501, 53 | 78) gziz7i! 9g | 36,161) 35,001) 14,354) 10,229) 47,010, 40,25u) 08 | 68 
1371,169 694,601) 622883, “§ | 4 | Man., Shetfield, a gl 47,836, 48,171; 195 | 154 | 96,512 | el <a, «- | ee | 2. {375,200 369,000) 3944 2044 
462,078 27,709, 1,864' 84 | $8 | Maryport&Carlisle| 683; 1,371, 2,034 3,272, 98 | 69 | 21/455) 74h | 5685) 5,531) | 10,236) 12,526) 15,921) A007) 41g) lg 
1943,983, 144,068, 135 400) 3 | 3 | Metropolitan......| + oo | US,721) 12,130; S29 | SO igesaasl gg | oo. | oe | ce flee | 107,395, 102,693) 353, 34 
394,039 96,606! 106,562! nil.{ nil. | Met. District ...... tw. | 4. | 6,262) 5,753; 44 | 48 J 612723) 29h}. =. we | oe | 60137) 65,042) 13 | 13 
4616,245 2466,386'1097,608! 64 | 7 | Midland ....... “** { @4,701; 116,827) 181,618, 176,296, 434 | 155 | g3°773| 15yq | 544,730) 639,680! 910,635) 909,158! 1,653,066) { 434,535) 1,3004) 1,3003 
3827, 528 2141,285, 745,298! 68 | 72 | North-Eastern .... | 62,932, 91,078, 154,510) 168,851) 99 | LOL | 37 gaa) 57g | 457,898, ded,z73! 720,066, 755,221) 1,187,924 1 217,404) 1,078 | 1,673 
965,326) 121,€99) 69,635; 74 | 78 | North London ;.., | S671; 3096, 8,767) 5,43. 72) | 732 }335,570| tasg | 49,019 49,200] 23,812) 25,697) Tao, T1007, ual ae 
879,576) 187,601) 112,798) 6 | 6 | N_ Staf—Rail..... Sy2ls) Sad 2S WS) as | an | oct | HH | f 46,086) 42,852) 74,677) 74,396) 120,363, 117,24) 1115 | 19 
87,822 45,264) 28,544, 7 | 6 ‘thee... | a rn ee ae Re si e» | (31,752) 22,509) 72} 72 
1261,410, 618,454) 34y,698' 32 | 6% | South-Eastern wee. | 36,427; 18,615) 60,043 50,121 118 | Lis 65,687 | 115 33,457! 303,813: 101,941) 99,571) 407,345) 414,584) 4263) 4253 
349,197, 198,007! 86,833) 74 | 3 | Taff Vale.......... | 3: 0v2 9,371} 12,273; 12,807) LYS : 68,036! . 75} oa in “we i) ee co =| 108,005) 62,005) lis} 3 
areal | | Scotca. | = { |} eres -| 
1577,307' 808,499) 666,242) 6 | 33 | Caledoniant ...... | 29,678 42,493, 72,171, 72,834) 93 | 91 1 66,048 | 1123 | 93,559) 2. | 121,382) .. 214,041) 215,519, 7943) 794% 
646,623, 326,995 191,300) 4 | 3q | Glasgow & S.-W. ¢ | 12,974 25,641) 29,515, <8,717) 84) 46 | 39,054| 93; 41,153 { 45,874; .. 87,027 3473) 3473 
185,216) 4.457! 80,041) 18 | 2 | Great N. of S.t.... | 404), 4,195) 8,833, 8,67e) 23) 27 | 17,652) 67§ | 15,807, «. | 12,034). 26,341 3153) 3159 
196,295 101,669) 36,609) 3 | 8 | Highland; ........ 38,514 3,yl9) 72,4355 Undis) 23) 27 |, | gig | 133,901 -- | 83,828 eo =| 217,082 4253; 4254 
1633,u91) 8C2,666' 697,204, 12 | nil | North Britisht ..., | 31,972, 33,564, 70,036, 173,345) © | 67 | 43,090! 38 98,001) 4. | 1a,loe ee | 201,705 1,u8é }1,084 
| | IRISH. * ‘ 
$48,914 § 21,082 §16,346; 6 | 46 Belfast & C. Down | 2,133 526 2,669' 2,483) 40; 37 ‘¢14o16! 1103 17,123} 15,374 4,089) 3,441) 21,212 65; 68 
129,636, 60,884) 38,489) 44 | 6 } Belfast& N.C'nties | 4,087) 2,173) 6,260) 6,3Ul} -- | -- 17,835{ 12-x] 29,992) 29,053, 1o,014) 17,374) 4,400 136 | 13¢ 
136,0)1) 61,460] 61,885! 1¢ | 1g | Dublin W.& W...| -- -. =| 6438) 5,532) 33 | 36 | 17106) 442 hay ere ee {| 4. | 42,030; 42,392) Md | 143 
35),202| 210,684; 80,755] 4 | 4 | Great Northern ..{ 9,871) 6,982) 15,853) 16,083, 31 | 32 | 16,27¢/ 2314 | 69,601) 68,310) 42,086) 41,695) 111,657) 110,005) oq | anv 
427,014) 221,652) 63,900) 44 | 5 Gt. Southrn and W, | 10,545 7,085 18,130, 17,040; 36 | 32 | 16,185! 120 77,898, 75,336 62,034) 66,429! 139,992) 132,702) 623 | 622 
61,on2) 1zy,447) 73,986) 6 | 4 | Mid. Gt. Western.: | 4.983 9,779 _10,763'_10,173' 25 _23_| 1X617! 1055 | 31,923) 32.036! 37,054) _35,450/ _68,077' 67474) 441 | 418 
* From July lst. f Srom August ist. { trum Marca ist. § First hall Lsyu. 
COLUNIAL, FOREIGN AND AMERICAN RAILWAYS. 
| Week Receipts. Total Receipts. | | Week Receipts. Total Receipts. | Week Receipts. | Total Receipts 
Name. |Knding + : : | . | Name. |Kuding : Bae . - | Name, | Ending (* ¢ 1 RC 
| 1891. | 1890. 1891. | 1890. | 1891. | 1890. | 1891. | 1890. | | 1891. | 1890. | 1891. | 18%. 
— “ ' # ' 7 . aS ee ee ae , zs a : ae a as ' " a - ' 
OLONIAL. £ £ £ | Forsign.—Con £ & , & x £ ,.. AMBRICAN, 
Bombay. b.,&0.1. Aug 22 42,167, 3:,762 322,675 267,765) East Argentine..|May 31 et. as a 12,45 /Ala Gt. Southern July -» | 29,009 2 954,825 2 893 548 
Genetion Pacitic 21, 78,2u0 o7.nee naealt Sone a France ..| Aug 12 117,803) 109,413 3 162,430 3103,174' Chic, Mil. & S.P. a 2 ee ee eee 2 852,339 
ndian...... 22 60,925 60,325 516,100 36/,270' La Guaira & Car. June 24 2,559) 2,723 «79,926 = 61,876 Cinn. Southern...|Juiy 2 3,6u0 9,500 384,000 oe 
Gd. Tk.of Canada! 22 104,674 104,385 795,716 807,8i5' Meridnal, Italy*../Aug. 5 | 107,967. 103,313 2018,027 2994,556 Denver & Rio Gra Aug. 7) 35,000) 37,3J0  949,vd8) 977,170 
ee ania. 22° 43,028 35,189 314,596 293,930) Mexican Main L. Aug. 22) 13,d00) 15,800 105,49) 127,200/E. Tenn V. oo - w 104,928 ee ee sate 
udian Mid....... 22 (3,912) «-3,2)9 934,000, 25,998 Nitrate Railways 1d | 24,380) 2lo62 251,857 353,918 [ilinois Central .. June 20,927, 224,482 1 694,034 Ld1y9,175 
Madras ..... July 25) 16,495, 17,999) 60,066 63,179 Nrthrn.of France Aug. 5 / 141,100 149,440 4081,32) 4111,020! Louisvl. & Nashv | Aug. 7 Sl455) 74,472 2233,233 = 203,878 
—« a sae LL! 11,046) 10,401) 17,239. 17,478 oe eneeexh 8 6,731 4,763 33,556 24,201, N.Y., Ontario. &W 7 ae aaa mane 265,0,8 
ORBIGN. aris & Meditr.*. 12 | 368,056 293,855 807,096 8 351,3.6) Norfolk & West -.; 7| 3F,20 7,944 1U53,276 972,91 
Bu, Ayr.Gt.Sthn. 23 10,922) 19,205 97,692) 117,343 Paris & —, 6 129,932 137,62) 334,99) 37 18095 North Pacitic weed 7! 15,9 4 50> 2611,3353 2 437,693 
~ 2 pay peer, 23! 1yud) 3,553) 77,224) 116,537 —s awriace Jane 27 1,473 1,194 74,334 64,6)4/Ohio & Mississippi 7| Th one 476,633 476,706 
- A. & Kosario 42) 7,138, 8,025) 280,504 253,827 yu. & Cassaba,. Aug. 4,46 1,469 7i1| Pennsylvania .... June Lussisi 1 084,401 6 298,082 63451,702 
Cent. Argentine 2 51055 17359 22439! 485,004 South Austrian’. 7 5 73'953 927383 2: Lg. Louis @ dan ir. 21) 23,746 JZi.say d71,198! 545. 08 
ptt go Video 22) 3,425) 5,061) 30,8UL 39,351 Sthro. of France* 2 79,528 75,835 2,129, eee Ang. 7) G,UVV) 94, CUU 1530,763 1 490,272 
utch thenish ., ee cs vw Watn. of France* 6} 121,950 LL, 227 3 127,939 5 08, 9Tu} 
Sas eet aos Be Ol se ies ee ee’ 
* Yearly from Ist January. t Net Receipts. Including Rajpatana, 
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Closing Prices at this Day’s Call at 2.30 p.m 


Sept. Oct. Nov. \ 
Pile eee BO scensssenss sms 10... 908 ... 7D . Ooh. ta a 


RITE i tsinioianieninocrin » 17/0... 73/6 ... 68/9 ... 66/9 ... 65/9 ... 65/9 ... 65/0 





TEA.—No improvement can be quoted in China imports. A few 
of the public sale prices were easier for the common grades of 
congou, including black leaf at 6d to 64d. Total quantity printed 
16,223 packages. Very little business has been done by private 
contract. Ceylon continues active, and the qualities of many kinds 
have been better than in the previous week. Common teas 
went with irregularity, good to fine being firm. The catalogues gave 
a supply of 19,208 packages. Indian growths mei with good com- 
petition. Arrivals are large, and the public sales during the week 
comprised 24,989 packages. Fine Darjeelings realised high prices 
No sales of Travancore. The public sales of Java have been 2.263 
packages. Exports from China now exceed the previous season’s 
to date by 4 million pounds. 


RICE.—There has been renewed speculation, partly owing to the 
apprehension of damage to the Grain and Potato crops through the 
continued rain. During the week three cargoes of Rangoon 
together about 8,500 tons, sold latterly at 8s 6d, open charter, 
according to dates of shipment. One of 2,500 tons Bassein, June. 
at same price. These prices are now refused by the importers. 
Cleaned rice continues active. “i 






Commercial Cimes.—cqy 


LONDON, FrRipay 












































The prices in the following Ist are revised on Friday, assisted by an eminent firm in each department. 


T Y, ‘< ? * 3 : - ; 
DRUGS—(Con.)} eded METALS—B. Copper £s #£ «| SILK—(Con.) aed «sad | SUGAR—CrvusHEp{Con.) 









8AGO.—A quiet market, with unchanged prices.%400 bags good 
small pearl were bought in at 11s 6d per cwt.4 

SAGO FLOUR firmer. On the spot, 11s 6d to 12s per cwt paid for 
good. 

TAPIOCA.—Stock large, with a dull market. 1,567 bags Singapore 
partly sold at previous rates, from 1?d to 1Jd. 552 bags Penang 
included fine Malakoff at 24d. 817 bags pearl chiefly bought in, 
A few lots medium sold at 13s to 13s 6d per cwt. 

BLACK PEPPER.—The advance paid for Singapore lastTweek is not 
maintained, but there has been business at 3gd to 3}$d, on the spot, 
and to arrive. 537 bags, by auction, part sold at 34d to 3/3d; one 
lot fine washed, at 4d. 742 bags Penang, 216 bags Lampong, and 
200 bags Kompoot bought in. 264 bags Alleppy, part sold, at 4d 
per lb. 

WHITE PEPPER.—Since last Friday a few sales made. Penang, to. 
arrive, 54d to 54d; Singapore, August-September, 63d. 542 bags, 
by auction, were partly bought in. A few lots sold at 64d to 64d, and 
fine heavy at 7d. 374 bags Penang out at 5}d per Ib. 

NUTMEGS find buyers at firm rates, the supply being small. 31 
cases Penang half sold, including 78’s, at 2s 10d; shrivelled, 1s 8d 
to 1s 10d. 40 packages West India, 1s 10d to 2s 10d per Ib. 

MACE.—27 cases Penang sold steadily : low and ordinary, 2s 1d to 
2s 3d; middling palish and red, 2s 6d. A few small packages West 
India realised 2s 4d to 2s 8d per lb. 

(Continued on page 1129. ) 


eckip Price Current. 




















» Oil, Cassia .. " . ’ , 
ARROW-RO( )T—per lbs f ° q, elie per lb ; 3h : : Eng., Tough p. ton 55 » 56 10 | China—Tsatlee 4&510 0 13 6 | German, &c.,dof.o.b 1b 14415 4 
St. Vincent com.tofn 0 1§ i Peppermt. Hothks 13 6 0 0 aie selected ..... - 5610 87 10 Taysaam ........ 9 @ 13 0 | FineFch. cubes,f.o.b 15 3 13 6 
COCOA—duty 1d p. lb Opium, _rky., fine.. 10 6 12 0 fete poesrabeanil 65 0 67 0 Long-reeled ...... 10 0 0 0 | BEET—Germn f.o.b. 13 2 0 0 
Trinidad grey to ord Rhbrb’ China,frtogdl 0 $ 0 Ai iliandg.m.b.. 5215 0 0 SN or eceeans 9 0 12 6 | TALLOW—percwt 8 a a ad 
per cwt ......0 63 0 65 0 Senna, Tinnevelly ad See ustrin., Wallaroo 0 0 © 0 Re-reeled ........12 0 14 0 Petersbg., YO .... 39 9 0 0 
Mid. to fine ...... 5 0 86 0 OtherE.Llowtoed 01 0211 do Barre. 2. 0 6 OO UPROAR occcceces ove 13 6 16 0 Australian mutton 26 0 28 3 
Grenada .........- 53 0 68 0 . ee ron, per ton Patent Brutia ...... 0 0 0 0 do beef .. 25 0 27 0 
and te ene 59 0 64 0 | DYE 8TUFFS, &c.— Bars, &c., British.. 6 0 6 15 | Persian 00 00] Town a7» 00 
Ceylon, mid. to fnellz 0123 6 |Galls China percwt 61 6 57 0 Nail rods......... ee 18 Italn—Raw, wte. Novi TAPIO eee ” 
Guayaquil Ariba .. 8 © 100 U Safflower, Bengal, gd. - OID ccvcecneciee - 710 #819 Fossombrone . prs OW VDI I fake o lb Oo 1: 0 2 
Surinam .........-:- 69 0 67 O |, tofne .......,... - 35 0 8) Sheets ............ $0 815 Other kinds ...... Pearl oper ows 166 «17 
COFFE EE—duty 14d per ib Turmeric, Bengal .. 17 9 0 Bars, Wales ..... . 615 6 O | Thrown—Pdmont. g “‘Stockt, ao oe 
Ueylon,sm &low mid 96 0 103 0 Gambier, block...... 213 00 : ails, ditto....... 2) os EMR: acaceanes “en 0 na nomin.p i 5 o 
Middling to fine ..103 6 116 0 |Cutch good to fine.. 26 0 33 0 OSteelat Mdisbro 4 5 0 0 | Tramsdo ..........17 0 18 0 PODEREG! + +0<s 00 if 0 0 8 
EN ES 0 9 | DYEWOODS— Z£:s £8 poceteh pigiron, cash 47 0 O O | SPICES—Pepper— TEA—duty 4d per Ib 
East India, plantion. 98 0 1:0 0 | Brazil ...... perton 6 9 18 0 s; 1— Knug. pig per tou 12 2/6 12 6& Black, Eastern plb 0 23 0 4 | Congou, ord to fair 0 53 0 8 
Mativ® ....« +e 0 0 0 0 | Pustic, Jamaica .... 35 4 0 eee big........ 12 0 12 2 Aleppy & Malabar @ 35; 0 4% Medium to good.. 0 8 1 1 
Mysore, med.toboléif3 0 123 0 ai ene 50 0 0 | gucksilverper bottle 7 8 7 10 White, Singapore 0 6, 0 6; Fine to finest...... 13s 28 
Manila, fair Indan 8 0 8 UV Lima Wood ...... 10 0 10 5 Tin Silesian pertoa 2: 1' 0 0 PDE asscnuneess 0 5g 0 5} Souchong,com.togd 0 6; 0 1 
Singpr., picked Bally 77 9 89 Y |Logwood,Campeachy 8 0 8 10 iy English, ingots 0 0 9t 19 Pimento cnwernantue ot 0 2 Fine to fiuest..... a 
Mocha, mixed totine 88 0 105 0 Honduras ....... 71 § 0 ». do., bars ...... 95 9 95 lv | Cinnamon—IstCeylon 0 7, 1 5 | Oolong...... eaaien ae aa 
Jamca.,ord.tofn.ords2 0 93 0 | Jainaica .......... 510 6 6 nn sesececorcce 92 2/5 93 6 Do 2nd do ....... - O 6s 1 Ut | Scented Orange Pekoe . 
Low middg. to fine 9 0 120 © | Red Sanders. ...... 316 4 8 | Gates, per box Do 3rdand th .. 9 54 0 8} Canton .......606 97 11 
Costa Ri mid to fine ' 0 a. ’ RPGR sesscnscnssece 410 1210 aa C,f.o.b 16 0 19 O | CassiaLigneaunwkd 22 6 23 0 ‘ Do Foochow ...... 0 7 1 2 
Ord. to low middlg 9 93 8 les rm . hehe Set Ee EE 13 6 16 0 | Cloves—Zanzbr...... 0 3 0 3}] Scented Cprs.,Cant 0 6 3 
Centl. American, & St 0 93 9 Suara ANTS’ TEETH —per cwt. | Zinc, English, sheet.. 26 10 27 0 Penang............ 0 8 1 3'| Hyson,c mm. t fair. 0 st b y 
Middling to tine .. 94 0116 0 |S?!b0 lbaudupwards 6) uv 75 vu MOLASS S—W.L.pcwcv v O UO | Ginger—per cwt Good to tinest .... 010 1 8 
Foxy Guatemala... £4 0 e7 0 FLAX at Dandee Z2s £8 OILS—Fish— £ea 68 Cochin,scped& ptdo 35 0 8&5 0 | Gunpowder... ......, 0 64 O11 
Brazil, Rio, quay term : Archangel, Cran p.t 34 0 41 0 | Sperm, Crudeptan 43 0 49 0 Do rough.... 27 0 49 0 | Good to tinest .... @ IL 2 3 
Good tirst to low st 0 88 0 | St. Petersburg izhd 20 0 28 0 | NESE RRS 18 0 23 0 ee eee wees 2) 0 20 O | Indian ar i 
Fair to gd. channe: 80 U M4 U | -RUIT 9head 16 0 17 O One De acvacawt 24 0 23 0 = ME  snieraans >; ae. 22 Bre 05 12 ( 
Commontolow fair 77 0 TY O | SE r—New. FOG. sasessscacvoes 240 v@ amvica, low&ord. 43 0 48 0 Broken Pekoe .... 0 8 u 
Santos good average $ ) $4 O | Currants ....duty2ss dos d East [ndia ........ v0 0 0 0 Do. mid. to fine 50 0 100 0 Do good to tine... 1 1 3 0 : 
CHEMICALS— s ds d| Patras ....percwt 4 0 27 0 Olive—Spanish...... ss 6 6 ie .....-- perlb 2.9 3 2] PekoeSouchong .. 0 5; 1 6 ) 
Acid, citric .. perib 1 6; 1 7 te 283 0 34 0 cece, ee 0 0 © O | Nutmegs brown .. 2 3 3 3 TNO cot ee 0 6s 010 | 
Nitric 00 vu 0 PE ocanctcosssma Oe” ae © OND wecistcouen 410 00 Do good to tine.. 0 Li 29 ) 
Oxalic ... 0 34 © 3,|_ Provincial ........ 2' 6 22 6 Mogadore ........ 39 0 0 0 | SP[LRIT3—Rum, aty.p pf.gal.10 10 7 ! 
Tartaric, English.. 1 2 0 8 Seer ct dty pd 23 uv 50 0 — Liuseed, p ton 2) 1) 2) 12/6 Jainaica, per gal TIMBER—Timber and Hewn i 
Sulphuric ......-- 6 0 0 0 | Raisi is, dty 7s. ape, refined Eng 32 0 O 0 bd,30t0350.P 3 7 3 9 Wood.—Dantzic & 
Alum, lump & gnd Pp t£5 12 6 £6 5| Valencia = 20 0 G Br — English... 31 0 31 5 PR inns Marks .... 40 4 6 a fir..pload 49 9% 70 0 
Ammonia, carb..p ib 0 33,0 0 | Selected 30 0 | Fround nut ........ 23 0 35 0 emerara, proof... 2 1 2 3 itch Pine Timber 47 6 70 0 
Muriate.. per pon aes 0 - : | iscatel 0 0 vapee nut Ceyon .. 25 0 26 6 ers im.wwet.. 22 232 Canada red pine .. 50 v 70 0 
Sulphate ,, 13 15 11 0 | hesme 0 0 MEER eh an Wace eh 3310 0 G .and Mauritius 1 8 #21 9 — yel. pine, Irge 70 010) 0 
Arsenic, lumppercewt £2300 0 | Sultana 68 0 6 1 0 O | Brandy, duty 10s lod per proof gal - - small 40 0 70 0 
Powder . 12 6 1210] Eleme .... 0 0 ‘ 37 0 No. Vnt.i4 3 14 6 | Quebec oak....... ++. 97 6 130 0 
Ashes, pot per cwt. 34 6 0 0 |Oranges,S.Mchlap.c 0 0 6 0 Petrolm Oil perSibs 0 4) 0 53] Ist brands 1887 ..11 9 12 0 | Balticoak .......... a” 0 9) 0 
a, do. Ms 4t : 0 0 | pee mds: een 00 0 o { 9il¢ ye ena in hhds 1883 ...11 0 1 8 So eoscrsnelte 0.280 6 
rimstone, Roll.... 71) 8 V | ssbn&S ch 00 O00 ber ton...... ~-28 5 810 1583 ..10 6 10 9 | Wainsct.les.1$ft.cibe 56 0 385 0 
Bleaching powder pewt8 6 2 2 Palermo ....perbox © 0 0 0 American pecbeere 7 0 82 6 | Corn spirits, pfdy pd 12 1 12 2 | Deals & Sawn & Prepared Wood, 
Borax, Engl., ref.cvt 22 6 30 0 | Lemons,Palrino,p.bx 12 0 22 0 Oil Seeds— 3aqisd — f.o.b. Exprtn 1 8 1 0 Norway, Petrs. std. £319 6 5 
Cream tartar,istcwt 95 6 96 0 | Messina, selected.. 14 0 23 0 Linseed,LaPlita.,afit420 © 0 | Maltspirits,duty pd 13 6 15 0 Swedish, good .... 9 5 1510 
Calomel...... perib 3 1 0 0 Malaga half chests 0 0 0 0 Bombay pr4i6lbs 436 0 0 | Germanepirits .... 13 1 43 Common ......- - 615 910 
Corrosive Sublimate 2 5 @ O | Nuts—Brcelona,p.be 22 0 22 6 Calcuttapr4l0lbs 4765 42 9 | SALTPETKE— Russian ..... ce Sa 2S 
Iodine ...... peroz 0 8 0 0 |GUI TA PCHA—p.lb sd os d Rave,Ferozep4lé6lbs0 0 0 uv Bengal, percwt.... 17 0 17 6 Finland ..........£7 5£10 0 
Potash, bichrmt.prib0 0 0. 3§ an eee, oe Pr wan Tics © @ es English, refined .. 20 9 2L 9 Oanada, Ist pine .. 121) 24 0 
Chlorate .........- 0 5} 630 EMP— £38 €8 4UMBAGU— Nitrate of Soda .. 81k »v O - znd — .. 9 O 1510 
Hydriodate ..... .11 6 11 9 |8 Petersbg.,cln,p.t. 0 0 0 0 | Ceylon, lumppercwt 9 0 16 0 SH ELLS—M.-o'P. per cwt - 3rd — .. 7 0 10 0 : 
Prussiate.......... 0 10§ 0 10; | magne LE. «sce -e © ae ae oe OO eee, ee American spruce... 515 10 10 
Sulphate perton £4 0 0 0 ute, good to fine .. 15 0 18 0 utter—Cork percwt 0 0 0 Maccassar ........ £310 £3 0 Pitch Pine Planks 8 5 12 @ ; 
Precipitate .. perib 3 3 0 0 | Low to fair........ 9 0 M41) Friesland frsk,fost!02 0 104 0 Sydney............£3 12 £10 0 Dntzcdck, 40 ft.3in.10 0 23 6 
Bal-Acetos.... perib 0 5 0 63) Coir Yarn,gd.tofine 13 0 37 vu BONNE nc cnn crane 09 0 90 W. Australian .... £5 10 £7 1¢ | Staves—Balticp millelév 0 20 0 
om pr rene © 35 = | Common to fair .. 1110 17 10 eee 0 7! 0 susan. ceceseccces t3 lv £9 0 Quebec, perStnddo 8) 0 8 6 : 
oda Bicarbonatep.ton £75 7109 | HIDES Ox&UCowp.lbs d AMCTICK weccccce 68 0 70 U AR—per cwt 4 
Crystals, ex. ship £30/0 0 0 Salted, B.A. & MV 0 43 > . SE. . onrdrdesneee 0 0 » 0 | Brit. W. India,syraps1!1 0 15 0 TOBACCO— 4 
Caustic, London... 11100 1209 R. Grande ..... = 4 » as Continental .. .. 63 0 69 6 Crystallised ......16 0 ld © duty 33 2d per lbs dos 4 : 
Ash.... perdegree 0 15 0 0 | Australian ..... . 0 2h 0 3,| Hams, York ...... 93 0113 0 | Porto Rico, Grocery 0 0 O v | Ohio, perlb. bond... 0 6 OL a 
Sugariead white,cwt27 0 0 0 | ae ecco —- 24 o at Irish .....c.e0e+e 50 0100 0 Retining ........ 0 0 O O | Virginia leaf ....... ‘2s 1.9 : 
Brown............ 0 0 00{| Dry—BA&M.V. 06 08 Lard—Wa'erford and Mauritiuscrystallised 15 0 17 0 — stript ...... 04 1 6 : 
Sulphate Quinine— RG ooo sccen cic _ oa 2% Limerick bladder 60 0 61 0 Grainy.... 14 0 15 0 | Kentucky leaf ...... 04 0 9 i 
Howard and Scns oS ees -06 07 Cork snd Belfastdo 54 9 60 © | Syrups, low togd yel13 0 14 0 - stript .... 0 33 0 9 
ss S.eseee 13 1 4] Zanzibar ........ 0 28 0 6 Ferkinand keg, [rish48 0 64 0 Low to good brownll 0 12 6 | Negrohead—duty 4/6 1 1 2 86 
)o bulk .....0- howe a Drysaltd Mauritius 0 3. 0 33 anne and Can. 0 0 O 0 Benge! ae oesens -9 0 O O | Columbian leaf; 
DER co 5 so censee 06 00 | Madagascar .... 0 23 0 4 ork—Amer. & Cana- ow to good brown 0 0 0 0 duty 3/2perlb 0 34 0 6 : 
German, in bulk.. 0 9% 0 9; | Cape .. * 0 3 67 dian, perbl ...... 0 0 O o | Penang, Gr. and crys.14 6 16 6 | Havanna .......... 16 6 0 i 
weiphate Copper p tr = 0 14:16 | East India ...... © 38 1 0 - f—Amer. & Cana- —. brown ....10 0 0 0 Cigars, bnd.duty5/0 8 0 36 0 | 
SRO CUE 2 ceccccces * 6 9 0 | HOPS, English p.cwt £4 0 £7 Glam, POT CC. cccrcce 00 00 adras, native..... - 9 0 9 0 ) J : 22 
Sulphur tiour ...... 9 0 IL 0 | INDIA-RUBBER—per Ib oo Oneese—Edamn, new 43 0 52 0 Jaggery, Cane .... 10 0 10 1; TURP NTINE,pewt 23 0 0 0 { 
verrsiios, Eng.plb 2 8 0 0 | ie Bae cn 26 237 ring ab, DewW.... 47 0 48 0 —— “superior 0 0 0 0 | WOOL—English—per pk of 240 Ib | 
COALS—per ton ozambique ....... . 9 22 BOUGR <c.eceese -4204~0 Low brown ..... « 0S 00 0 Fleeces. Do. hggs.£11 0 £13 0 
Wallsend, best ...... 18 6 19 6 [upta0 an . =o ND. sucxrccres 0 0 © g |Siamand Chinawhite 0 0 0O 0 Half-bred hoggs 0 0 1015 ‘ 
COCHINEAL— ~ consun ng kinds RICE—Kangoon toarr Low to good yellow 0 0 0 0 - wethers 10 0 10 i5 
Teneriffe silversper lb 0 11 1 1 | Bengal good tonne 6 0 & “ openchtr...pewt 8 7 8 9 | _ Low to good brownlod 6 12 0 Kent fleeces .... 910 10 6 
paid epi 0111 3 Mid. to good n id ct ie Bengal, wht,onthespt »y 6 13 6 | Java, grey and white? 0 0 0 Bth. Down ewes j 
COTTUN—See Weekly R ~ ., Livpl Low to ed ordury. 3 ; 4 : Do, yellow ........ 7 0 9 6 | Syrups ........... 2-0 0 00 and wethers .. 1010 13 0 
DRUGS— M..dras, Velore...... 29 3 7 | MENEEE. ovcwvicawens . 7 9 8 o | Brazil, brown ..... 00 00 Leicester do .... 910 10 0 
Aloes, Fine E.I pret 140 01600 | Native ............ 1.0 3 0 | J&PAM cerererereeeee 11 6 1 g | Egptn.gdtotine cryst 16 0 17 0 | Colonial—per Ib. sdead 
Cape, gcod te fine 27 0 Ww | Kurpah, good to fine 3 4 4 ¢ | Bt SIN—Amer..com 4 45 0 0 oon oe! Peete - > . Vic me aa 7 —— : 4 4 oh 
Aniseed, China, star 95 0 97 0 Ordinary to mid 2233 BAO os andes ct 5 0 lL 6 ent ee ee ona were ere A: 
os ee ; ? e ce 4 7 Cuba, Centrifugal. soured average.. 6 7 
Balsam, Feru per ib 5 6 0 0 . . SAGO —Pearl..pcwt 9 6 12 6 Fr.to ‘ Museo me 0 0 0 0 a os ty e Se cues 
Capi . © i gdMuscovde 0 0 O 0 dreasy avr. to fair 0 lug 1 1b 
Japivi .......s0006 2 2 2 3 | LEATHER—per lb Sago flour ....... lu 6 6 |B —Lot +3, Sc 
Bark, Calisaya...... 1 5 2 6 |Crop Hides 30 45 b 010 1 6 | SHELLAC—per sos Jv ll 6 ee London N.8 Wales,Scd.avr 1 5 1 53 
‘i 4 awd, Cn 0 ¢ “she. Berg ero Re ¢ eis Wl LAU—per CW PItLOTS oo. seen ee —ae s 048 Greasy average .. 0 9 O 2 
moe re —— , 3 . ¢ | magi butts > - : . : 2 | Orange, good to fine 88 0 93 0 Cubes, No. 1 ...... 20 3 2 9 8. Aus., Greasy avr. 0 7$ 0 34 
Camphor, Jay an,prc 1250 0 0 Forgn. butts 16 24 10 1 ; ‘ Second sitttteeeee Se 0 8&8 0 a ON ee is 6 lW & N. Zea.-Scouredavr 1 55 1 6. 
Cardamoms, Malbr.gdl 6 4 0 eo =- ~ : SOP AP siceesa'e s2 0 83 O Granulated....... a. 2° ® Greasy average .. 0 9 O 98 
ieeetieraiing mee tl . & = ie 4 2 0 | Button, sorts, gdtofn 85 0 93 0 Crystals .......006 16 6 I 9 Cape—Scred. sup. 1 7 1 8 
antharides..per Ib. 1 3 6 |Cape,Aus.&c.14 35 O11 1 41] Low to mediut 68 0 80 | ce am 6 fleece average .. 
Gastor-oil, seconds... O 3¢ 0 3%) Calf Skine 28 35 14 2 4 SS ea ee eet ast ae ease 
Gum, Benjmn. Sum — 2 40 76 123 22 Sticklac, Siam ...... 0 0 Tv 0 Treacle............ 0 0 0 0 Greasy average .. 0 6% 0 7% 
Qus. per cwt.....210 9170 0 a sw) 100 [Ot SILK— Causasp—f.0.b. in Holland Natal—Scouredavr 1 23 1 3 
Jlibanzm, drops.. 25 0 58 0 | Dressing Hides 09 1 9 | Bengal—Surdah plb 0 0 0 0 | Superior, bags .... 16 4; 16 6 Greasy average... 0 6{ 0 7 
Kowrle,rough .... 45 0 65 0 |Staved Hides ...... OM 1 ; Oossimbuzar eee eS ae, — R.S. supr. .... 16 3 16 6 Crossbrds.—Greasy 
Ipecacuauha ..... ; TO 8 3 | Moron dides, Magis O51 § 8 | SemaypecrGGsmdes So 5 | Temmen cere, toe eu s Vic., good to supr 1 2h 1 3h 
Jalan, gocd ........ 1 3 0 O | Kips, English perlb 010 1 7 R + revomeyo 0 0 0] — crystals, No.3 c.i.f.i5 1415 3 New Zealand tne 1 14 1 2 
Musk inTongn p.0255 0 75 0 oo Kast India 0 9 110 (Ch " ~Teatles,3 & 3 , oan 2 ee ae ee = oe 2% ee 
sore ina—Tsatlee,2 &314 0 14 § | AmericanGranulated 17 3 0 0 - Coarse... 0 84 0 9} 














August 29, 1891.] THE ECONOMIST. 1125 
—— 
London Stock Markets JPrice Current. 







































































































































BRITISH FUNDS, &c CORPSE ATEN BONDS.—C 
r , . .—Con. FOREIGN STOCKS, _&e.—Con. 
Dividends \Closing Faint aiititii ip a = ahead = ; oe $ = FOREIGN STOCKS, &c.—Con. 
— a \2ne Ig | ise | piv. |Ediefl Er 
ee 8 . - | Ss 
Jan. July.. New 3} %, red. 1894 ....'100 23) Closng| Divi- iss | Next Lassa dends | 8 3 B | Name, 33 
Consols 24 % until 1903,| =| Prices.) dends “6 | Draw Name. \Prices. due. | FRAG Sa 
Quarterly then 2} % red. 1923 ..| 953 6 |= | Due. ‘H& | ing. | } a ¥ 
Bo - Acct. Sept. 1... sf 6 y, -__— "3 SS ee rz % | 
esl BAL. 1008. sncccenes mi y 3 
Bo a $f f ® red. 1908 .......... o Sle Otago Harbour Board........ 2 | Qrtrly | h a ren Bs | Yay Bev. «> | oo |Belgian 1874.. 5 | 64 6 
Do «84 ‘Local Loans Stk. 1912 yo2t 4 6 | Do 2 ternal Ln. 33 2 28 30 see a Pe ee * Pipe om ex. | | = 
Feb. Aug.. Annts. 1908(RedSea Tel) 123 13 4/6 | Do 1881 g | Ja. Jly.| .. | Dec. | Do 1896-7....5 | 62 4 |Quarterly! iF iSguildece.. 9 Tz © 
ar. Sept. Exchquer Bills, Sept.22% 4sp _9sp Do Debentures 9 | MarSep| .. | Sept. | Int. Gold.Ln.4}) 3: Y| + rench Rentes4 1034 si 
M 1 p 9s} a } 4) 32 4 |Quarter! D 
June Dec... Do June, 24% ........ 7sp 12sp|6 Port Elizabeth ‘* Waterworks” | g | Qrtrly. | Pur orDwg) Fundg. Loan | Jan. July}. > area at oe 
April Oct.. CanadaGov.Inter-,, 3 5 Port Louis \ 101 3 Gold Bonds6 | 61 3 Jan. July Be ‘allan, —— e = ot 
col. Rly., 1903-8) BS 106 10 |6 St Louis City .. 1895 102 7 | Qrtrly | 1 | April BrazilianGold | Quart a 7 Prassian Con. 4 103. 6 
April Oct..| Do Rupert's Ld. uo 5 Timaru Harbour Board Debs./1914, 93 5 | Loan 1879.. 43) 83 5 Quarterly er a pos Nt 1891 44 102 3 
| a €..106 9g |6 Wanganui(N.Z) Harb. Bd... 1905 90 2 | JneDec| 1 i*June.| Do ’83 Loan 43| 74 6 J) se : | virei und.1907 4 119 21 
April Oct... Do Bonds 1910..) 5 E 119 13 |¢ Westport (N.Z.) Harbour Ba... i925 1024] Apl.Oct| .. |" .. | Doses .--.44 75 7) 22 | 2 — cia 
= oo” ee ‘LOct! 2. 7 7 q co foe | oe | Do... 
Maroc Bo edit Gel 3% tor 'o|,,Allthe above bonds are £100 each, with] Qrtrly. |i” | *Jan. Bue ao Ses 4/70 2) ne | oe | ++ | Do Act i8i1, 
Feb. Aug.. Turkish Gtd. 4%, 1855... 107 3 the following exceptions:—City of Win- | 1688 & 1886 6 | 87 40 | —_—_—_—__—_____ B.S. Certs. 39 41 
i] Oct.. Bank of England 8te nipeg 6 % Debentures £500, and New York] Apl Oct) ..  |*8 | 8 4 ™ 
Apr ar ngland Stock 336 Cit dst L ip ept. | Do 1883 ....6 | 38 43 
Quarterly. India8tock : 34% re 4. 1931 1st "y y an ouis City Bouds £200. Fb. Aug] .. | Nov. ‘Bulgarian, '886 | 83 8 RAILWAYS, 
ee o Stock 3 { red. 1948 96} | 
Feb. Aug.. Isle of Man 3} % Debs.. 99101 | COLONIAL & PROVINCIAL * 7 rn \chilian, 18854378 80 | | ORDINARY SHARES AND Stocks. 
CORPORATION STOCKS. GOVERNMENT SECURITIES. | Ja. ay. 'D: oD can. en! nest re 
ited Ki —- - —__—_________—. | Ja. Jly.| .. |March | Do Gold, '89 44} 79 8: : osng 
eet eee _— FbuAug| i | ns \chinese Ser. #102 4 | Amount. Name. Prices. 
\BONDS, LOANS, AND 3 Present | Dividend Name. Closng| Fb. Aug! 1 I ‘Do Series B7 (102 4 | | 
Present S108 : Cloang Amount} Due. \Prices.| MarSep| 1 *: | Go Redeem. a | 
“a rices | | March, 18966 |103 6 - 
| =] ofirnla 7, | SueDee| 1 |apl‘o1| Do Redeem. 6,703,852 Caledontan Cons. ........ -1igiz4 
| | pr.& Oct. 'Brit. Col., 18946 104 5 | “June, 1805..6 102 4 |  7508:02:' Do Def. Ord. No. 1. 3 4 
16,964,326|Metrop. Con. Stock % 150,000 Ja. & July) Do 1907...... 6 124 7 79, Not appld. Colmbian, '73 43) 22 4 £38,266/Cornwall Mineral ...... 9 1 
| 6 Oct., 1929" ...... 34 100 1113113] 74,000 Ja. & July Brit.Guiana.. 4 102 4 ay Ne *Oct. |Cordova, Pry. | 3,240,799 East London Cons....... 8} 9} 
nee Do 3 Btock® os. 3 100101 2| 600,000 Ap. & Oct. -« Dom. Riy | | |“ of,red.1919 6 | 20 4 oor os cee ean = : 
,400 Com. of Sewers (Ci { BOB .nncee 6 109 11 ae on 6 | 20 vel, jlasgow & 8.W.Ord.Cons 9 
| “of London), 1906..* a} 100 100 2 [4,966,700 My & sein} eke a ae 't =~ I. “* | sen cistaicn a 6 | oo A | 12,572,450 Great Eastern Ord....... 903993 
2,000,20C Cor. of Ln. Bds. 95-8" 34 100 100 2 {7,033,300 My & Nov.) Do Insc. Stk 4 105 7 Ja. Jly., :. | 1898 | Do" B” 63 8 920,133 Great North of Scotland 68 70 
241,500) Do3 % Bonds, 1912* 3 10€' 98100 2734, 600 Ja. & July; Do Red. 6%, , "1 \ vee 5 8,163,387 Great a a ee 108 10 
949,900! Do 34% Debentures 100 100 2 se 81Cp. '68 n'ne — 14 15 1,159,275, DoA { Arecy. no div.\; 72 4 
$,660,000) Brin’ ham C orp. 1946* 34 100 108 9 |3,709,136 Ja. & July, Do Insc. 1910 : 106 8 : n'ne! .. Do Ld.W'rnts oe 1,159,275 Do B\ until6éZis pd BJ 165 8 
1,197, 246} Do do, 1947*.. 3. 100, g8:00 | 487,500 Jne.& Dec.) Do Dbentrs, | May Nv! Bus pa ik e Unifd. 4 952 63 20,8.0,000 Great Westn., Gon. Ord. 162 2% 
870,680 Blackburn Irred.Stk 3} 100! , | 1909-34 .... 38.103 6 | Api.Oct! Jul y '85 | be : Bi f 5 91 L: 2,095,148 Highland, Ord Con, ....| 91 3 
aren ys ey Jor. Red. nt 3} es 07 9 ee Tate. Do doInse.8k 3h 102 6 . Do sm Stk. . | s8 9) 16,740,095 ae ke ae ee eS 
2, ristol Corp. Deb. Stk 34 100 108 9 600 Ja. & July) DoRd.1910-35 4 (107 9 > Dec me oe .740,995 Lancashire & Yorks, Con, 111 12 
"300,000 Cardiff Stock, 1935*.. 3} 100 107 8 |3,335,400 Ja. & July; Do Insc. red., jne Dee rene DoStateDom 5 10 y A 2,547,460 Lond., Brighton,&c. Ord, 156 & 













































































494,419' Croydon Corp. Jred.* 100 10$ 70 1910-35 .... 4 107 9 . 2,476,270, Do Pf f Dfrecv.nodiv. ) 158 60 
600,000 Hull Cor. Stk, 1043" 34 100 106 ‘8 [3,399,700 Ja. & July) Do red. 1938, 3 | 94 6 = 31: i } cn eS 4 4o |  2476,270 Do Df untiley/i paPty 1368 7 
o7eaee Leeds Corp. st 1927 4 100 114 16 122,300 Apr. & Oct.\Cape, 1900.... 5 | .. «. y. . y | . 1. aie _ : - Rights Certs. ..| 22 
1,067,394| Do do 3h 100 105 7 11,434,100 Apr.& Oct.) Dol drawgs 44105 7 § 269.282 Lond.Chatam & Dov. Arb.) 18 i 
1,317,426 L'str Corp J Red 8tk* ; 100105 7 | $16,100 Jne & Dec.| Do — it 104 8 ~ qi. é | —_ ee eee. Bs 8 > : 38,24),229 Lond. &N.-Western,Cons. 174% 
7,556,3 30| Liverpool Corp. Stk* 34 100 110)113| 478,400 Jne & Dec.| Do 1881...... 4102 4| ‘ey Oui s- | See 1 oe 11,07: 3, 685 Lond.& 8.-Western,Cons. 156 3 
8,775,735 Manchester re 100 124 6 | 602,200 Jne & Dec.) Do 1917-23 .. 4 106} 74 3 a | N Nov. Do's (P. met 75 8 vie 793 Mane’ ‘Shel Blige Out 88 71 
6 B 2 tl. ‘ ai 169,793| Man., 8 i B 
uni miro Sc 13 Pere Fc Be He a, SEA Bor cB Mowing 3] Rigas Wo ite nod a. 
662,930 | Newcastie Corp. Stk. 3,791,895 Jne & Dec.| DoIns.Stk’83 4 |1074 83] °° 9 7"| *" see 2,161,380) Do Df \ until6ZispdPfJ | 344 5 
red., 1936" ........ 34,100 106 § |9,997,566 Apr.& Oct.) Do4% Cns.Inc.4 /108 9 | | . 54,347 Mersey, fully paid, £20..| 3 5 
394,120} Do Trredeemable. st 100 107 9 179, 100 May&Noy.\Ceylon ...... 44103 5 o ay. Not at |Hawalian ase A o 6,281,830 Metropolitan Cons ...... g42 53 
2,800,000 Notting. Corp. Stk.* 3 100 97 8 | 731,400 Feb.& Aug, Do.......... 4 101 3 Cp at Not a a" 10 83 9: ones ee Land Stk..| 723 be 
704,000 Portsmouth Corp.*.. 3} 100 107} 83] 133,600 Mar& Sept Fijian : 2 ; a . ,250,000 Metropolitan Dist. Ord. 29 
486,861 neatinn Corp. Stk.* 3t 100 109 "10° 3,100 Apr.& Oct. a if 104 é Ja. Jiy.jn'ne| .. Hungarian | 4 | 87h 83 aie oe Consol. Ord. .. a a 
377,961 Sheffield 1898, Red. 34 100 98100 | 114,200 Feb.& Aug Do 4100 2| JneDec| P :D I 8 4 »722,930! North British Ord. Pref.) 6€} 6 
t 7 : “ : sO 2 ovccvesce talian (Sard) { 5 i : 
$}  369,150| Do 1925, Do 100101 3. | $46,700 Ja. & July Manitoba,isi0 & |110 12 | 92° e*| *97/r WE 9,155,415) Do Ordinary .......... 39 9% 
316,430] Do........- . 3 200 92 6 | 161,000 Feb.&Aug.' Maurits. 1895-6 6 104 8 | Ja J] | *Dec, De lrrig: Gid 6 0 13 24,252,386 North-Eastn., ‘Consol’ 157 74 
288,790 S'thampt’ n Corp. 1945 33 100 100 2 66,000 May&Nov.| Dol Skg.Fd 44104 6 | Ja" dy. ** | edec. | Do 1865 Ma- 2 020 400 North London, Cons..... 193 8 
997,200 Stockton Corp., 1908 4} 100 105 7 73,500 May&Nov | Do Consl. Db 4 102 4 ony | rema. Rail. § | 88 99 8,230,140 North Stafford., Con..... 123 6 
} 800,000 Swansea Corp. Stk..* 3 100107 8 758,700 Mar& Sep Natal........ 44108 11] Ja Jly.) 2 | | “Apr. Japan 1873..7 168 11 conten a eho 150 6 
} ey bd tae Regis, L91s* .. 100 96 8 —— May& Nov. Pe Dobe. 1926 4 104 6 ; it = ee ee sareanl om $8 
indsor Cor. red. 1918 3 100 98100 | 211,900 May&Noy. Do 10-40 .... 5 102 4 ; 8 8 OMEFsel ANG LVOrEse -- 
600,630 Wolverkmptn Corp* 3$ 100108 g | 271,181 May&Nov.| DoCons.Inse 4 105 7 alse ne or P yr im $ 3h tt : 0056, 060|Bouth- Eastern, Ord. .... - 14 18 
: —_ Ss 3,026,444 Apr.& Oct.) Do do 4 106% 7} no seers or 2 OE Ni _— cane { 83 4 3,320,490, Do Pf Df. rec. nodiy.) 1a1 3 
: Free of Stamp Duty, 16,000 Ja. & July N. Brunswick ApIOe Oct! .. *Oct ae 1880 4 103 6 Cus 50 Tet Val nto i 7 ; 
1886-91 ....6 100 3 *Nv PurlorDwe| 56 “s - OCK  ws.eee 7 
CORPORATION BONDS. i (Ja.&Jly. NewS. Wales, | ee ie Rl sn cccemecenenrioted 
(Colonial and Foreign.) Rens | 1888-04... 5 |100 3 : ome State ...... 6 105 6 
7 . arr. | Do 1895t01902 6 |102 12} Ja. Jly.| .. | .. |Paraguay, '86.., 2/ 32 Linzs LEASED AT FIXED RENTALS. 
— —| 389,300 Ja. & July, Do2/ drawgs 5 102 4] Jag Jly. n'pe| .. Portuguese3. 393 v3] — Semsadioe 
< 5 ae ,000 - [or $e eT -- 4/102 6 ae | L 
9 813,700 Ja uly| Do 1882 Loan 4 |104 6 | Ap} Oct n’ 22 { easing Closn 
‘ 3 © v J Apl.Oct/n'ne| _.. | Russian, seme, 6 117 19 y 8 & 
i Name, ze Clonal iso's Ja: & July Do taseribed $108.10 |APLACENP?) wing Mpouagy Mee 8 | Name. | Compants, Priees 
= |e 165¢ pr.& Oct.) Do Inscribed 34 100; 12] May Ny| 14 | prch’s! Do 1859 .... 6 6 
~ 7,289,900 Mi ar& Sept Do 1918...... 33) 98 94] Qrtrly.| .. | Jan. | DoCons.R. it Birkenhead ............ LENWEGW 126 28 
x SS 3 1300 ze. & Ju y N. Zealnd, ld 6 112 4 Bonds I. 96 7 Lette aud Blackwall meee... . 134 36 
y, ,160/600 Quarterly | Do Cons’... Sie Shea |. | x . , ET acca. 134 36 
5 — — rman 121917 103 5 69,400 Jne& Dec | Do 1891...... 6 100 2 Gr a Sept Do . at i . Nottingham&Granthu. 
6 Borough of Napier Con "11914108 10 le oh eee ADT. & Cet Do Prov.Auc 6 104 7 Fal Eng. Scrip 4 | 95 7 |a,ailway & Canal .... Gt. Northn. hat 29 
5 Ween of ian te ak Lolo 114.17 zit: 100 Quarterly | DoBds C.1s92 6 (110 12 Ma ‘15 *Aug.| Do(Nic.Rly.)4 | 99 7 [Shrewsbury & Hereford 
rough imaru (N.Z.)....|1910 114 17 | 24564255 May&N Dol k 04 yNvi y 6% Rent Charge L&ENWE&GW 
6 Boston (U.S8.) Sterling........ 100 8 | eee>| May&Nev.| Do Insc. Stk. 4 10° 21 ¢ Not appld. 8. Dom go, 696 | ;- -- perarers aes 
Rie en re 1902 168 10 yo May&Nov. Quebec (Prov) 6 105 7 on vs Pur orDwg Santa Fé,'83-4 6 | 23 6 | ——_______ te sae 
MRE gel aes nO an 1893 102 4 834,200 asec: Yo 1906...... 5 (105 7) ApLOct .. | Mar. | Do West Coly. 
6 City of Auckid Cons. Act, '79 1930 116 1 po red Ja. & July Do 1919 ehecise 44101 3 Railway .. 6 | 45 é DEBENTURE Srocxs. 
6 Do Debentures, 1883........ 1934 108 10 ZS4,6 ) Ja. & July) Do 1912...... 6 199 & | Ja, Jly.| -. June Santa Fe and a at oe 
6 City of Brisbane (Bdge. ele, ; 1891100 2) 2 00 Ja. & July Queer nsland, “ Ri qsta. Rly. 6 | 38 43 P ‘ 
4 6 City of Buenos Ayres Debs. ° 40 5 la ene a 1891-6... ++. 6 1 . 9} JneDec .. | June - anish...... 2 49 59 resent Name. Closng 
& City of Cape Town ..... "1 72 lyog 6 [9:805.200'Ja. & July| Do 1913-16 -. 4 |102 4 | Ja. Jly.| 1b | June | Do Quick- Amount. Prices. 
i 6 City of Christchurch (N.Z.) .. 1996 121 3 10866900 Ja, & July Do In. 1916-24 4 109 7 silver Mort. 5 103 5 | ————— - 
‘ 6 \City of Dunedin, Debs. ...... 1925120 2 463,800 Ja. & July Sth. Australia, 00 16 Qrtrly. one .. Do4% Bonds4 714 1% sa 0B ’e 
S| hy itetlesmable ** 1906 111 13 1891-1900... 6 /100 26 | Jne Dec! .. |*Mar. Swedish 18734 100 2 0,600 no anaes --4 101 4 
6| Do Consolidated 1908 109 11 | 004700 Ja. & July | Do 1901-18 .. 6 108 28 | ApLOct .. | *dan. | Do 1880 ....4 102 4 600,163, Do weed | 87 OL 
7 6 City of Hobart Town Gtd 1930 111 i6 |- 240,000 Ja. & July! Do 1889-1920.. 6 102 i7 8,002,630 Caledonian.............. 4125 7 
é 6 City of London (Ont,) 1st Pref 1893 “00 3 17,766,700 Ja. & July, Do 1894-1916.. 4 100 4 AplOct 4 *July. Turkish, 1854, "314.220 Cornwall Minerals .... 4 117 19 
j S| iho Waterworks 1898 108 10 200,000 Ja. & July | Do 1929...... 4 103 6 Egyp. Trbte § 103 5 $04,704 Eastern & Midiands.... 44 .. .. 
; 6 |city of Melbourne ".......... 1907 101 12 1,365,300 Apr.& Oct.) Do1916...... 4 |103 6 | Apl.Oct 1. |Suspd | Do 1s71,E.T. 43) 95 53 644,440 East Lond., 2nd chg. A 4 111 id 
: 44) D i 927 10 7,620,800 Apr.& Oct.) Do Inscribed Marsep| 24 | Aug. | Do Priority 6 | 82 84] 381,116 Do do. BS) x. 
i 5 cit a wets se eaipines ss 1927 4 Al 1916-36...... 4/107 8 Marsep .. ox Do Converted 624,994 Do 8rd charge...... "haa 
; 6 y 74 Beers cs 103 : 5,800 May& Nov. Straits Setts, 44103 6 ‘ ; 423 34 172,920 Do Guaranteed ...... 3)100 2 
t 6 : 104 8 102,500 Ja. & July |Tasmnia. 1895 6 104 7] MarSep' .. - 224 |} 250,000) Do Whitech. Extn.Gd. - 2 72 4 
: 6 104 7 562, 800 Ja. & July Do 1893-1901.. 6 1C1 15 Marse PD] oc ee Do Series “C ? Sel: sil 1,669, 457 Furness *. 122 4 
6 393103 6 1,900,000 Ja. & July Do1908...... 4 101 3 4 a rs Do Series “*D”. 18433} 2,884, 437 Glasgow & S. 123 6 
; 8 +110 12 1,000,000 Ja, & July Do 1886 Loan 4 101 3] Ja Jly.| .. Prchse Do 5% Customs 13,03 3 Great Eastern 4 125 7 
j 6| Do : oo 4 183,960 Mar& Sept bongo eooe & (105 5 Ln., 1886, Bds,' 8% 9 12,32",159 Great Northern........ 4 99101 
j ~ | 316,200 Mar&Sept, Do Debentrs 4 100 2 (U.S.) Louisna. - 9,315,232 Great Western ........ 4 131 3 
| 5 City of Providen: ‘e Coup. Bds : 100 3 |y 107,000 Ja. & July Victoria, 18044 102 4 ee ee ee se lisna Orga) GME BAO con ccecendcarcess 43142 4 
; : oa Consolidated.. ee = 14,500,000 Ja. & July! Do 1899-1901. 4/102 4 Sertel .. ” Bo a% 101 8 | BSCHO8B DO cocecee  ceccee cuss 
6| Doof 1875...........00200- 8 a9 11 |1000,000 Ja. & July | Dolv0d...,.. 44106 5] Ja Sly... } BO.ccces 1900 5 106 8 | 11,088,822 Lancashire & Yorks.... 4 127 9 
8 ee es en 106 11 725,900 Ja. & July DoRly. Ln. 814 105 7] Ja. Jy. c Do ....18916 | 98102 674, 100 London & Blackwall .. 4}131 3 
! @ |Oity of Rome Guaranteed....| .. | 79 81 [™2ti00 da. & July) Do Insc. Bek. 4 108 2 | Ja. Jiy.| -. Do......1895 § [102 4 39 London, Brighton, &, 4 126 8 
: 6 City of Rosario Ster. Boncs..| .. | 65 70 765,000 Apr & Oct.) Do Lins 1882-3 4 105 7 | Qrtrly | 28 April Uruguay Untd | _ Do “= lal ss... 4) 141 3 
1 6 City of South Melbourne 1915 106 g {9r=35,000 Apr.& Oct | Do Insc. Stk. - ves Se 38 9 Lond., Chat., &c., Arb. 43132 4 
: & City of Sydney ........ *e | 19041109 Z 6,000,000 Ja. & July | Do Ln of 1885 4 105 © | MarSep Aug. | Do Str.Loan é 41 3]  969,6 OS] Sy anedaic eras 43130 2 
: 4| Do Debentures ............ 1912102 4 10000000 Ja. & July) Do Ins 1921-3-63}| 26 7 | Fb. Aug Pur chase {Venezuela N. - 370,711 Pi) AA ae * $116 18 
6 City of Toronto, Ster......... 1397\03 9 | 224000 Apr. &Oct |Westn. Aust... 44 104 6 "Gon. Debt.. 3 | 44 6 | 27,409,284 Lond. & N.-West. . 4 (132 4 
: 6| Do Waterwork Debentures 1906 105 21 3,000 Je. ot 2 RI tkaanens 4 = 3 sean Lond. £8. “West. A.... 4 1128 3i 
mies oe a7 00 Ja uly} Do .....cceee 4 101 3 6,703,946 Do do B ........06 4 129 31 
6| DoS8terling Cons. Deb, ....:1898 10% 6 1,553,500 Do 3 
6} DoGen.Con. Deb. ........ 1920 108 10 * The drawings are yearly in the case of| 'g95/000 Lo \don, Tilt bury. on S (90 101 
4) DoSterling Bonds ........ 1928 102 4 stocks to which asterisks are prefixed. In eS enal thane tine bury, Hc. .. 4 iz] 3 
6 City of Wellington Con. Deb. 1907 113 15 FOREIGN STOCKS, BONDS, &c. almost all other cases where there are draw- sos II meee oien & Lin, «. : 133 5 
6} DoImprovement Loan .... .. )115 18 (Coupons payable in London.) ings they are half-yearly. : 555,680 Do ee 4 1123 5 
6| Do Waterworks Debentures 1929 118 21 bat 62 ) Mett opolitan Dist. .... 5 is : 
t ae " 9 211.62: ; 
6 Oity of Winnipes Debentures 1907 ul 13 pit Be Next FOREIGN STOCKS, BONDS, &c, | 727,200 Do ............. Lil 13 
4 |Greymth (N.Z.) Hz ar. Ba. Gta. 1925 102 4 9 Ze aft saa Gus Coupons payable abroad.) ida k tae 
6 wie Iton (N.Z.} Harbour Bd. 1929 112 14 —| ae f ~ |) fo ) tos 782,955, Do ; a s 
5 oeene ways Trust Loan 1907 11: 13 ‘< Pw =z Pa N Es SOREME. BG. caccnese..cccee., 127 9 
44} Do Tramways Trust ...... 1916 114 13 [Jn ends | 2&5 of ame. = |13.025,634\North-Eastern ee 
: Pete tec: beats 27" e's J — 1 | May Argentine Rall we} ae (ee Z| SE ets North-Eastern pecsas 139 st 
6 |New Plymouth Harb. Board 1909 75 3 Qrtrly. | 2 June | Do 1884 ....5 | 38 42 -—-— ——— = } North London “00.0... : 141 3 
: . oe roe ee, (Ex. — Id).... 1901 120 6 |Ja. Jly.| .. | June | DoN.Cent. Ry. te z i North Statford. . 132 4 
| lo 0 Gok _ Bonds... 1896 108 9 Ext. Gov. Bd.5 | 40 3 | Jan. July n’ne| .. | Argentine Natl, "305,720 Rhymney Perpet.. 121 3 
| at re Se Board Reg. .., .. | 97100 MarSep| nape ae Do Int. Gold |} Ced, * B” 18 20 | 1,338,815 South-I/astern Perpet.. 4 125 7 
: e| = ee ee --(1919, 94 7 Loan ...... 44) 32 4] Jan. Julyinne| .. | Aust. Silver Rts6 | 76 8 | 4,942,440; Do do ......c0ce -- 6 156 8 
; : | 5 eatciget Corp. Water ion et = Apr Oct) ci | ai De, Sterling aan =~ — nne} .. pors ee | 76 8 994,006 Taft Vale cocccscccccccce S| OS 6 
sabRieanhentnrnces onds . pr. Oct.;n ne} .. oGold ....4/95 7 } 
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: RAILWAYS. RAILWAYS. RAILWAYS. RAILWAYS. 
UARANTEED SHARES AND STocK BRITISH PossEesions, Amunican StTocks.—Con, ___ Forsien Raitways, 
wa l ee ee 
Present | Closn | Present .; | | 
| g Pr t | P j ci Clo 
Dea Name, esen 'Olosng resent Closng| Amo’nt. | = | Name, sng 
Prices.! Amount. | Name. \Prices, ee Name. pat Prices| £ || 
oy fe om SRC Amt g ——o 
2,131,104 Caledonia i 5 Bl we $ %| 15,000: 20 Ala y 
2,325,000 Forth Bridge, "Gta... 4 123 § | 1,830,000 Atlantic & Nth.-Westn. "| 1,500,000 Chie., Mil., & St Paul 2,370,000 100 Argntne Ge W bees sax! 8 
779,125 Furness Cons. Gtd. 4 i118 20 Gtd. ist Mt. Bonds .. 6 |113 La Crs & Davn. & 1919 99 101 22,500, 20 Arica and Tacna “i . 
935 450 Glasg. & 8.-West. Gid. 4 42,818 Buffalo&L. Huroné10 sh 12313 | 6,680,000 Do Hastings aad ee eee rere *s 
5 Gt. Easterr loa @ 7,600; Do ist Mt. Perp 132 4 akota ist Mort. 71910119 22 90,000) 20 Bahi wey) ox 
555 Gt, Kasterm Rent Chge. 4/124 € | 496,158 Do Bonds, 2nd wide. 54 152 {| 1,960,000| DoChic kL B1stM 5 1921100 2] 13:60 20. DoTimbo Br, Garey ‘S38 
3, 044, 490 Gt. Northern Perp. Gtd. 5 197 9 | 25,340,000 DoChic.&P.istMt. 5 1921106 8 60,000, 8 Bibao R. & Cant. Ri., fi | 911 
s 7,608,630 Gt. We stern, Rent Chg. 5 156 5 363,260 Canada Central 1st Mt. 5 /106 8 | 1,300,000! Do Wisconsinand | 11,250, 20 Brazil Great South w 
17,291,388, Do Consolidated Gta. 5 163 7 $65,000000 Canadian Pac. 8100Shs. 5 | 89} 93 | Minn. 1st Mort. 6 1921101 3) 680,612, 20 Brazilian Imp. C ern. :. 
1,404,929 Lancashire & Yorks 4 194 6 arene fe it iss, Books - . 3 115 17 Sees o00 po a Mtge. 6 1914101 3 : Bahia, quer. 7 entral 58 63 
794,040, Do ..... : 644,700 ‘° r.Lnd.Gt.Bds. 34) 97 9 9,000; Do Chic.& Mis. R., | 437,420 100 
1,965,860 London, Brighton, &c., 6)... 760,000} Do Algoma Branch, | "| div. Ist Mort... 6 192698 100 | 6,000,000 100 Bayes Bob Stock - 7. R- a 
Consolidated Guarntd 6 1165 7 Ist Mortgage ...... 5 |110 12 } 1,628,000 Chicago & Tomah ..6 1905111 15] 150,000 10) Do do _ — 1892 sine 
15,100,406 London & N.-W. Gtd... 4 127 29 165,000 Demerara Orig. Stock.. 65 70 18,000, 000 Chic. St Lou. & N. 0. 6 1951 112 i8 | 250,000, 10 Do 2nd as... 12818 
797,980 Lon. & S.-W. Cons. Gtd. 4 125 7 115,000 Do Perpetual Pref. .. 7 |133 8 | 5,000,000/Del. & Hud. ist Mt., 2,500,000 100 Do 4% Deb. Stock ..._ 200 ? 
1,066,083 Man., Shef., & Lincoln, 130 oe _ pay s a Bischoff 4, = 3 . sen,ene! oo ee eee 7 — 133 6 | 600,000 i00 B. Ayres & Ensenada L.) 
st Preference oe Q ) ec eb. St o Mt s(LonIs)7 1894106 8 . 
1,797,428 nad Docakaieemes eres i a4 : 191,100 Gd. Trk.Georg. Bay,&c.1M (100 2 | 1,000,000 — Mort. Bonds. 7 1894 106 8 | 209,000 100 ory Dok stock” et mn * 
250,000 Met. District, Midlan 4 = 28,435,000: Den. & R.G.1Con. Mt. ‘ 1936 814 2 179,602 100 B. Ayres N 150 6 
saad Rent Chi arge oer 4 [117 19 | 70r890.188 G. Trak. of Can.Con. Stk | 20 105 Lor, 000 Detr,G.H.& Mil. Bds. 6 1918 112 15 123,950 100 re Northn..L.,Ord a3 Se 
0 Perpetual G : 4 7 v4 78 aranteed ...... } 895, o Con. Mortgage 6 1918 113 15 164,505 100 Do5% Mc re aart 
Sint Miteenhn he orcs tin 3,420,000, Do Ist Pref. Stock | 68 9 | 4500:000/Galvst.&Harris.1M¢.6 1910101 5 | 1,000,000 100 B. ee rTirndlne 
6,994,577 Do Guaranteed Pref.. 4 127 ; 2,530,000; re 48 9 | 3,934,000 GrandRapids&Ind., 1,312,340 100, Do7% Deb. Stock ns > = 
2,444,129 North Brit. Con No. 1.. 4 120 2 7,168,055) TOE TD cca cceonnkke 25 6 lst Mortgage .... 7 1899112 16 | 602,000 100 Do 5% Mercedes Exten 5 . 
2,500,413 North-Eastn. Cons. 4126 8 414,300 Do 2nd Equip. Bds... 6 124 6 | 1,600,000)111. Cen. 1st it. 1,254,940 100 B. Ayres & R. Ord Bue $ 
450,000 Do Stock. & Darl. A.. 5 135 ~ | 4,270,575 Do Per. Deb. Stock .. 5 (!21 3 | Chic.& Spring. Div. 6 (1898 109 12 33,209 10/ Doz Y Pref aan * 4213 
1,050,000 Do do BandC.... 6 180 3 8,483, .877, Do do dc. 4 | 954 63} 2,600,000 Do Mort. Bonds.. 3} .. | 89 91 41,259 10° Do Sunchales Ext Shrs 10311 
3,152,747 Do West Hartlepool 128 7 2,723,080 Do G.W. Per. Deb. Sk. 6 117 °19 13,731,000; Dec Gold Bonds... 4 1952 97 9 200,000 10, Do Tucuman E xtensn. 8 Hi 
on 500 North Stafford., £20 pd. 5 | 30h 14 409,400 Hamilton&N.-W.1stMt. 6 105 7 1,700, 000 Ind. & Vine. Ist Mt. 7 sees 122 6 | 2,000,000 100° Do 4% Deb. Stock 6 8. 
0,000 8. yt os 1,402,000 do 2 ’ 900100 6 9 a 
983°300 Rast (hd Ans.)61 Se pd 1308 31] 640,000 Manit’ba&N.-W.1Mt.1933 6 106g | 3,000,000 Le nighall Con Mt. 6 (1923 oe we ating Pret "9 
100,000 Melb.&H. BayUd.Ob.Bds 5 103 6 | 5,000,000 Long Isld. Gld. Bds. 6 |1931 112 16 | 4,500,000 100 Ce a ‘Arge entine, L. 77) 68. 6 
cae 459,200 Mid. of Can. Str. 1st Mt. 6 106 8 [20,000,000 Louis. & vast. Bds. 6 1930116 18 | 457,840 10 DoS8t 8.7%) 8, 
PREFERENCE SHARES AND Stocks, witH | 1,075,200 | Do Cons. Mort. Scrip. 6 108 8 | 1,960,000; Do Snkg. Fd Bas. |1910,110 13 | _ 700000 100. Do. 67, Debenture Bike oa 
DIvIDENDS CONTINGENT ON THE PROFITS 104,700 Mntrl.& Chapin. Ist Mt. 5 |300 2 | 6,000,000; Do. ist Ef Bonds, ‘ 1,360 000 s0\Cen Ue aneaee Stk. 112 = 
__ OF EACH SEPARATE YEAR. 75,000 Montreal& Sorellst Mt. 6 | 15 29 N. Orl. & M. Div.6 1€30 117 19 650,000 100! Do Per 6”, aN — = ‘ 
2 y Nw | 4,000,000' Do 10- 40AdjstBds,. 6 1594105 7 21,250 20 ¢ ‘ond. d'Eu, _ gtd. 7%, "9 10 
zufbslCaledntan, Pret 10.17 [3 § | eee es eee eT ee Gai |88 
046, 342 9 al 2 ,000' Ne swic Mt. 5 111 13 | 1,000,000; Memphis & C harles- 20,000! 20 Cordoba Gent. (L.), Pref. 12 14 
i "639,890 220 2 25,000 New Zea., Mid. L. £10sh. sg } town Gold Bonds.. 6 '1924 99 101 10'Costa Rica........ = 
952, 9954 : ° +. & 4 ~ 745,000 Dost Mt. Db. »Scrippd..' 85 8 | 1,382,000 Min&StLou.Gld.Bds.6 1921, 92 4 114,133 { Do Cc oo of Shares _.| Be 68 
1,243,919) Do convertible’. 4 (19 22 | SP Ope'9er ss ee Cap, Sta. 6 EET net ee ea 5 ses 15,487 20 DounaTherChrisL77 bt a4 
66 Yo oe ghieioney Sela a = os a . 105 e ev. 0 126 & ) < 4 
$60,000 Eastern and Midland = ; 20 2 676,000 Quebec Cutl. Ist Inc. Bds 6 3 8 | 9,064,000 Dineen hast Marte : — 125,120 { 16 Pie Beak & Witepes, - ~ 
1,300,750) Furness, Co ia ce ee : & At. IstMt.G 1926 89 | eet ne 
"35 50, 000 P Do Pr . “9 = ee 4115 17 6,500 St John & Maine Shares 25 § | 9,628,000 Minn, & NY oon : * 668,000 1001 st A ti 7! 6 
a 892. 150'Gls saanta ie 5 Whee 2: < ++ = 100,000 i. Do Debenture Stk. .. 4 $4 . Ist Mt. Gold Bads. s 1934 70 80 350,000 100} NS eet es g. = . 
1,555,941! Do Pref. No. 2 ...... 4 11S 21 200,000 Te Law &. Ott. oa oy 6 97 g |39,466,000 Mis.Kan, &Tex.1Mt. 4 79 81 25,000 10'Gt. Sth. of Spain 7 PfShs oe 0s 
6,038, 728'Great East., Con. Pref. 4 123 6 $20, 900 Te a ot some lst Mt Db. 88 90 | 3,000,000 Mobile& Birm.1stMt. 6 1937 83 6 15,000, 20 Gt. W. of Brazil, L.. g.7 15d1€4 
2, 036,000 Be Redmptn Stk.,’86 4 120 2 719,00 = “we rth Batre « send 1,000,000 New ones & Gulf ‘ lene 806,250 100! Do 6° 4 Debe enture Stk.| 99102 
700,000} Do 1881 ....... 4 |119 21 : 0 Gold Bonds ...... 926 .. .. 165,000 100, Do 6/ Exten. Deb. Stk.) 94 7 
1,490,962] Do 44  tili’a3, then... 4 120 2] 111,200 Welletn., Grey & Bruce 30,000,000 New York Cent. Mt.7 1903123 8 | 35,000 10 La Guaira & Caracas....| 9410 
749,918} 88 . 4 159 21 Ry. of Can. Bds. 1st Mt. 7 16,890,000 N.Y.,L V 70, ‘ ] sear ii | 06 8 
fangs) Bo IST...ssesseseeee 48 149 211 qya,g92 Wellgton. & Manawatu | re eae e eelethide: 7 (1920192 7] 12184 20 Lemb Czerm Dassy,ee%, 194204 
12,819,520 Gt. Northern, Perp. Prf 4 125 7 Shares, £1 ood seeee - | 2 3,705,977; Do 1st Cons. Mort. 40,000; 20 Lima, Limited 637 
11,665,612 Gt. Western. Con. Pref, 6 155 7 400,000 Do do Debentures .- § '106 8 aaa eae CUCL SS 
8,390,015’ Lanc. & York. Con. Pref. 4 123 6 10,974 —— x Annap. Pref. s} 33,697, 400) Do 2nd Con. Mrt. 6 1969104 6 | 2,254,720 100 Mexican, Limited ..... 35 6 
2,130,000 Do Pref. Stk., 1882 .. 4 122 4 ee 8 9 [44,447,000 N.Y.Pen.&OhioIMt. 7 1905 34 6 | 2,554,100 100| Do Ist Preference 8%. .|109 10 
3,530,000} I eg Shea geen pee 4 122 4] 199.008 Do Debenture Stock ‘ 86 90 13,100,000 Do 3 Mort. Bonds es 44 . 4 | 1,011,960 100; Do 2nd do 6%....... -..| 50 
90,315 L., B., & 8S. C.Con. Pref. 5 |154 6 z 28,784,000 )0 3 Mort. Bonds .. 191i 2 | 2,000,000 100 Do 6” Perp. Deb. 8 * 126 30 
172,960 Do 2nd Gunaidened 5 183 3 7,283,000 Norfolk&W.Gen.Mt. 1931 124 6 60,000 6 Midland Geugeer tL - 3 4 
6,329,974 Lond., Chat.& Dov.Ark 44/108 9 AMBRICAN SHARES | AND > Bonps. 5,000,000 Norfolk & W oe i 1,146,375 100 Do Debenture Stock ..| 42 47 
s. Do 2n ita a wae SN ne naeeet a. 8 6 oo = 15 | 60,000 20 Minas & Rio, L., gtd, 77) 194208 
yndon & N.-Western 4 {127 2S ~ if o Adjustmt. Bds. 7 28,022) 20 Namur & Liege ; 
.987 London & 8. eae. 4125 7 Present eae sf Closng|46,401,000 N. Pac. ist Mt. Bds. 6 1921 1:7 19 ed. 14f. “ eet 12 13 
aL Do do, 1884... "4/124 6 Amount. 25 Prices 12,547,000 } ——- _s 1983'114 16 9,829 oe 6% pref. (G@ovmt.| 3 8 
00,000/ London, Tilbury, &c. 1. 4 115 17 <& 2nd Mortgage .. 6 99,004 10 Nitrate Railw: F 12413 
1,100,000 Man., Shef. & Lin. Pref. 4 113 20 —— —__} 8,000,000 Do 3rd Mortgage.. 6 1937 110 12 40,000 10 N.-E. te Hallways, a iogita 
1,000,000} Do 187 3 6 142 4 SHARBS. is £ 3,886,000 Ohio& Mis. 1stGn. Mt. 5 1932 95 7 5,966 20 N.-W. of Uruguay L.. 7 
1,080,000] Do 1874 6 142 4 67,607 AlabamaG.S.A.6%Pref. 10 | 94 103}!6,654,000 Oregn.&Cal.1Mt. Bds 5 1927 96 S| 668,960 100, Do 6% Ist Pref., &c. 54 59 
1,500,000) Do 1876 6 141 2 coats _ a cg oe 10,3 4 ore 2,000 Panama 8S 9, Bds. 6 1910 97 102 286,179 100 Do 5% 2nd Preference! 27 32 
,000,000} Do convertible, '79 5 1140 2 , -»N. O. Texas, &c. 000,000 Pen.Con.Sk. Fd. Mt. 6 |1905 118 2 859,500 100! Do6/ Deb. Stock, &c.| 75 8 
1,380,000! Do convertible,’81 |. 8 134 6 ti Re osrssscseees 10| 1 2} 9,900,000 Do 44 Gold Bonds 44 1913 108 10 44,597, 29 Ottoman(S Aidin), 21 2 
2,502,038! Metropolitan i i 4 18 20 250,000 Do B Deferred...... 10 ; a puL000 Pe unsyl. Co. 1st Mt. 4} 1921 106 8 607, 20 Ottoman (Smyr. to Aldin) 
. 200, 000 De — Ve on ; : i. “4 18,588,200 Central of New Jersey B 118 22 Te pa zeeptont 6 1922 102 12 173410 soe et ee ee ae 
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69,000) 16 | Lon.&R. Plate, 1..| 25 | 10 3% i" 110,000, 32 N. Brit.& Mercl.| 25 64 04} ie 10 Reachetal Asphalte ee shams i 2 |Stk 100 } ing ve Sno, nee Fee 20 
70,000 8 |Lon.&SanFran,L| 7 | 7 |,6% 60,000, .. |Nat. Marine, L./ 10, 2) 4 4 6 6 Nevada Land and Cattle 23 22 1Stk 100 |Army & N avy Invst., L., Pf.| 95100 
Lon. & 8.-Wst., L) 50 | 20 |38 40 0 274 Northern ....../100) 1072 3 er a. $94 [St ny 8 9 
20,000 8 Lon. &8.-' “ | 68} 93 30,000 f 95| 941 4 43] 3 38 New Explosive imite 13 23 ork | 100 | Do Deferred.............. St 56 
140,000 16 Lon. & West., L./100 | 20 a g 40,000, 10 Ocean Marine.. 2 24 075 x0} 10 | 10 \Nobel Dynamite Trust, ae te 14 Stk 100 | Do4 % Debenture Stock..| 30 95 
60,000 8 Lon.Chr.ofAustl.| 20 | 20 268 1% 6,722} 27 |Phoenix........ 50, 60,2 _ : 9 {| 7 |Norton Brothers and Co. 4 6 {Stk /100 |Bankers’ Invest. Trust, Prf| 95 99 
80,000 10 |Lon. Bk. of Mex. | | 5 6 | 180,035) 20 Queen. wteeeeeee 10' 1/8 3 10} 6 Pawson and Co., Pine 62 63 Stk {100 | Do Deferred......... 53 63 
| &8.America,L./ 10 | 5 agi 73| 100,000 174 RailwayPassng.| 10 ther ba if 6 | 6 \Phospho-Guano, Limited ..| 3 35 [Sek 100 | Do 4% Debenture Stock. 93201 
120,000 ” ‘Lon. dnt. Stk., L./100 | 15 oan" 200,000' 60 (Rock Life...... 4 16 | 16 |Price's Patent Candle, L ..| 30 31 Stk (100 |Forei ek’ Aemaeiacee Se thane 
25,000 Lon. Par.& Amen. » 16 \22 2 689,2201) 16 Royal Exchange St. 100/366 Te 5 | 6 |Primitiva Nitrate Co.,L ..| 7 7% | ‘race Trust, . Pref, |110 14 
105,500 10 Mer. B.of Aust.,L.| 2 25 3 96,515' 634 Royallnsurance, 20, 3} 54 iS 100 100 |Recife Drainage, L.,6% Deb | g3 87 S3tk|100 | Do Deferred 99103 
75,000 6 |Merchant, Ltd...| 10 | 5 | 2. oi 4,800 £22ps Sun Fire ......|.. +; 476% jt | 1 {R, Goldsborough & Co., L.| “1g 13 (St tr | Bea ee tk sone 
150,000 14 |Nat. of Austr'Isia) 6 4 95108 48,000 3/ ps. Sun Life ...... 10 74 1636 10 § [Richard Hornsby & Sons,L) 5 5h ms - weectach Gut: aoe ma te aan 
200,000 ¢.. |Nat. of Mexico. .|g100) $40.11, 1% 100,000 30 |Thames&Mer.M; 20 2 = Gilstk (100 | Do 6, Preference Stock ..| 97 102 {Stk |100 F Be beberen: o. its = 
100,000 6 |Nat.of N.Zea.,L.| 9 | 23 0443) 4,600; 22; |Union.......... 100 40/24 8 l100 |100 | Do $2 Debentures........ m0 3 (oct lee IGon & Oa at el s = 
40,000 20 |Nat.Pro.ofEng.L| 75 | 104 42443 40,640, 10 |Union Mar.,L..| 20 34| 7% 95 | 25 |Rio de Janeiro City Imp., L.| 24 2 Stk 1100 | Do Deferred . 
160,625 20 | Do............| 60 | 12 \61 52 6,000, 212 Universal Life 100 12) 31 3 100 |100 | Do 5% Debentures........ 95,100 |r ri | 100 | Do 4% ener 2 
50,000 64 ig gg = 2 4h ae 60,000, 15 |UniversalMar.L 20 2) 10 | 10 \Rio ag rey aly nr > ut Stk |100 \Govmnts. Stk. Invest, L 
40,000 10 Prov. of Iret., L.'100 23) =49 9 ro eee 8 | River Plate Fresh Meat | 3% 45 Stk 100 Do Deferred.. 
60,000 13$/Queensld.Nat.,L.! 10 | 6 | 63 74)— | val Aquarium, &c., . 122 : ne 
"10,000 14 istand of Afr L 100 | 25 49 $1 « Excluding periodical cash bonuses. ; ; eo > rata a | 43 at a a labo sie Debentures Sten 8S a 
60,000 14 |Un. of Austr., L.| 75 | 25 |62 > | Royal Niger Co., C.& Lim i [St é : oanek 
750,006 “4 | Do Ins.8tk. Dpts stk 100 |102 4 CANALS AND DOCKS. of cl hin gp of [Stk | 100 papeeenes ere rst. Le — 
110,000 13;%| Union ofLond.,L \100 | 164) $940 | ———_———_—— ae ree 5 | 6 Rudge Cycie, Limited...... 10 il the 808 lrveaat” Teak’ Corp., L., Pf| 9% 94 
24,076 5 "Union of Bpain &) ot ie Name Closng| 20 | 12 Sadler & Co., Limited ...... 4 5 Stk 1100 Do Deferre = itdiegaean as 1109 14 
—_| __! Eng., Ltd. ....! 18! 1o'¢ eta & Prices.| 19 | 8 Samuda Brothers, Limited) 13 2} Stk |100 Do 4% Debenture Stock ,.|100103 
+ 16/9 per share. come lane —-——| 6| 6 |San Jorge Nitrate, ae 42 94 ) tk /100 | Mercantile Invest.&General 
aM 20 | 20 Alexandra Dock & Railway 1616] 6} 6 San re ae. —_— = 23 Trust, L., Pref. ........ 105110 
BREWERIES AND Stk 100 Do 4% Perp. Deb. Stock.. 106 3] 10 | 10 Santa ao urate, Limtd:| 45 4 )sex|100 | Do Deferred Stock "...7.. 95100 
ES Stk 100 Birmingham Canal ........ 125 27 | 1) 1 Simson - 3 ason, e 16 i7 |S8tk|100 | Do 4% Debenture Stock..|102 6 
DISTILLERIES. Stk 100 East & West India Dock ..| 14 !6 | 10 | 10 Spiers anc es cecccceceel - e Stk |100 Munieipal Trust, Ltd., Pref.|!00 3 
Cia : | |Stk 100 | Do4%Debenture Stock..| 70 74 |100 1100 | Dod P, ~ re L peeaseoo > 7, |Stk|100 | Do Deferred.............. 103 6 
<5 Name Closng]100 100 (Grand Junction Canal ....116 1) | 6| 6 Spratt’s Pa “me fee +I i 3 |stk |100 |Omnium Investment, Pref,| 76 80 
A r Prices |Stk 100 Hull Dock ............000+ 22 25| 6] 6| Bo {Amerio) a 20 | 10 |Railway Debenture Trst, L.| 9 10 
edged ——_—_— |——-—|Stk 100 | Do4% Debenture Stock.. = = - - paceagh Om oe E72] 42 42 [100 | 100 Do 64 Debs. red. at 10%. 109 a 
.. 2427 iStk 100 _ Do 44 3} 12 | : : oe ae Stk /100 | Do 43% Debenture Stoc 
Btk 100 Ao a earns cree 74 76 Stk 100 Lond. & St Katharine Dis.| 30 32 | 10 | 10 Unit. a » &e, Asp a ok 3 3% Stk |100 | Do 4% ‘Debenture Stock ..|101 3 
Stk 100! Do 4}% Debenture Stock 95 97 {Stk /100 | Do Debenture Stock, 4 %. ue 6 = B Oar ns = | gogo [Stk | 100 [Railway Investment, Pref - : 
arrett’ bwery, &c....... 1§ 1f/Stk 100 | Do 4} % Pref. ............ 202 6 |100 aes a Stk | 100 JO Deferred. ...2.<<scoss« 20 2 
Btk 100 = Ratolit Pret. aieeaee 11920" Stk 109 -? é New Preference..| 96100 [100 |100 Do ¢ - Bonds 1080 Bowds = = 10 | 10 |Railway Share Trust, L., A. 647 
Stk 1c0 | 43 * Mort. Deb, ........-. 117 20 |Stk 190 | Do 9 - eee, 91 Bd 1100 1100 V; sph nmin Asphalte, L.| 910 |Stk|100 | Do B6% Preference . -. {12 17 
10 10 Bristol Brewery. Georges &, Stk |100 | Mil aa Dock Shak weanes see 65 og 10 os araaechous Acad gman L on Stk {100 |R. Plate Gen. Inv. Trust, L 60 65 
| | Co., Limited, Ord....... 24 5 \stk 100 | Do Preference, sac« 93102 10 " Welford and Sons, Limited| 26 24 (stk |100 Scot. Invest. em L., Pref. = 88 
10 | 10! Do Preference............ 144154/Stk 100 | Dod é Perp. Pre ference.. 104 ES 1} ieuees, Pian, & ‘elk | if 12 |Stk/100 | Do Defe OM a er ( 80 
6| 6 Chelte nhamBrewery,L., Ord) 5; 6 [Stk 100 | Do 5 % Debenture Btock.. 122 27 6; 6 W. B ie aeenentane a 1 id |Stk |100 Do 4 % Debenture Stock..| 100 2 
6| 6! DoG ¥ Preference........ 64 6} 10; 10 New haven Harbour ‘ff Gtd 12 ~3i) 1 1 W. BI Seaeia ies L | 3" 33 Crt.|100 Submarine Cables Trust... _}117 21 
25 | 20 City of Lon, Brewy., L.67, ort. 45 48 |Stk 100 ‘Regent’s Canal, &. ........ 6469 | 4| 8 ‘Youngs Parafin, &c., L..... Stk |100 |U. 8. & Sth. Amer. Invest. 
6| 6 Colchester Brewing, L.,rd. 4 14)Stk |100 omthon ten Wie. s <2 33 37 Trust (Lim.) Preference 38 93 
6| 6! Do Preference....... e Do 44% Debe nture Stock 1:2 16 FINANCIAL, LAND, AND Stk, 100} Do Deferred.............. 60 65 
10 | 10 Combe & Co, L., Pref. . _— a cent Dock 2 re 16 INVESTMENT. Stk! 100' Do4% Debenture Stock..|85 90 
8tk!100 | Do Debenture Stock urrey Commercia pt [e 
10 | 10 Daniel! &Sons' Brew's.L.Ord, 24 34) — —— a AS AND ELECTRIC 
10| 10! Do 7% Preference ........ 5} ot COMMERCIAL, INDUSTRIAL, &c, é | | eee \closng _ & anges 
10 | 10 |Distillers, Limited, Shares 12 13 7 denn Gu S | 'Prices, 10 ; 10 ,Alliance & Dub. max. 10% | 17 18 
Btk|100 | Do 45 % Debentures ...... 13 8] 1) 1 Aerated Bread, Limite 7A om | | 100 i100 Australian Gas 6 % Debs. ..|105 7 
6| 6 Dortm ndBreweries,L., | $ 1 =} 7 Aluminium (1) *A A’ ..cce0e “to ik TT 6 | 6 ee eens x 63 78 
D> PONES. cccc esses 23 45 Angus ik seo tases tk |100 | Brentford Cons: 202/315 
5 $ Gillman and Bpene Bi Bh case | 33 44\Stk 1100 :Artizn's, Lab. On.) Dwell. - 107 12 | 10 | : [Agricultural ein. 21 rr Se |Britioh Gas Lighs........ "48 46 
Btk {100 Guinness, A. Son & Co., L.,' - {100 | Do 44 Preference, _.; » {Mil 16} 6 | 1 American oa Lain 1 14| 3| 3 (Brush Electrical ..........| 28 
co sl aaa 1a be or we oe —topanee "| 199143 10 : | assets Realization, oe | 10 104 he. 10 ee A Seen Sore) z a 
ace. . 165 68 { SLOTOMED. 2. oc ccccvoses |Assets Realization, L....... |100 06%, Debentures’ ......| 
Btk 0 Be bx Det. Stock 122 24 |100 re n° 5% Debentures. . i i a 10 a ae and| 18 stk | Loo Commercial Bagg 88 
0 |Barnagore Jute Factory $ ’ stesceee 9 “Stock ...... } 
100 100 Soden Ringon Bow wtih | 3" 5 (Bell, 4 R. & Co., Limited . ae 34 24 25 | 214!Australian Agricultur -| OL 96 Stk |i Do 44 % De 
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{aj | NE — 
i ig Name. Closng _ssi“(t;w Me : S. Te ce A ee ee _ 
at a Prices.| @qi\z Na: & z Name. Closng € | § x a 
90 | 90 \Centinental Union, L. 2.0. /228 36 aig me, Closng Pico lil Prices | | Gy ame, ‘Closng 
. 20 vo7 ¥ Preference........ 1” 20 > =rices. 30 | 20 Assam Tea | 31 | 6) © no Prices, 
ook tee ene ee>or=** 44,8| 2) 2 Alamilion, Limited ....... 1312 3 | 20 British Indig ea 2272222] “ig dy] § |B BeRslllan Street, Limited ../ 1 ay 
Be 00 er en ited -ci'**)2°9 3 | 2 |- 7/Australian ” Limited ..... a8 1 20 Darjeeling Tea, Limited...-) 20 22 “Limited, Prefercea 
Sth (100 oe ian 4. ‘er 1 a Australian ....... ssenes — 2 10 | 10 en BY sikasik weneanien 1213 Stk 100 Doe”1 i Prerence....| 33 4 
4% Mi wee) 9 97 : imi ; Z 1st Deb. Stock st tt 
Stk 100 Do C’D,& E, 10% Pref 254 1 piRnimews 10/10 J astern Assam. Limited ..) 14 2 3 OCK ..../95 10 
_ ooo /Sue O8 atsburg VEE saccees rh 3-16 okai (Assam) Tea, Limi b1i : ” 
8tk 100| DoF,5% ‘= is 23 | 5| 6 British Broken Hill + rh S18 96 | 90 J ea, Limited 14¢15)/ 5 | 5 Calais, Limi 
ré —s = Sea pes 23 s » gly 2 » y Sunt 4 i sl ted | 
Stk 1100} DoG 7 a maar 1 Soca i . en i Bh scos 23 u3 Sif rere haut Tea, Limited ....! 32 34 | 10 | 10 Calcutta Li BD saseteveva --| $1 
Stk 1 G, TAZ mm nae eee 1727 RO eavet ccc esicce oe ) Lanka Plantations. Limited 4 5 | 10 } » Limited ........., 5 
Stk 100 De ge ” oa eae oe = 2| 2 Canec se <4 10 Lebong Tea, Limited ...... 9 il | - ew na and Herrerias| °° 
Btk 100! Dos’ Debe ference.... 25055 / 7 7 pe opper, Limited .... | 23 93 1 | 10 Luckimpore Tea, Limited..| 5 6 100 |100 Dos” uimited .......... 6} 7} 
Btk 100 D. ity ebenture Stock.. 1i2 15 al ombian Hydraulic .... | 14 1% 10 10 QOuvah Coffee. Limited ....| 44 6 5| 8 ‘Ci 05 Debentures ........ cS) 94 
Btk 100 | Dos” = Sicha es | ia | 2S 10 10 Upper Assam Tea, Limited. #1 Stk 100 | Do Pes 6 Dar othe leh Ml 
10 | 10 /Hong Kong and China /...17 19) 2 eitmpcnapaanaes -| 1b 28 ; ——|"6| & Continental’ ‘Met aren te 
/ “ - ee songs 231 36 : : Der Bows P.C. Gold, L. , 8 TELEGRAPHS, TELEPHONES. 8! 6 BR ere Limited *| 
alta & Mediterranean, L..; 43 4j/ PEE. sc unnsnse« ce 3 S o Preference Sharea. | i 
10 | 10 ‘Metpn. Electric Supply .... ohio} 100 100 iets! thee wilh - 100 African Direct, L., 4% Debs. 99 102 { eference Shares vont 3f 4} 
100 100 |Met. of Melbourne o % Deb. 111 13 1| 1 ‘Don Pedro, &c., Limited.. | 1 23 ae 100 Anglo-American, Limited .. 474484 10 | 10 Dublin United....... ( 
20 | 20 Monte Video, Limited ....16 17 | 5) 5 El Callao Mining...... os } oe 100 Do Preferred .......+++++ 86 87 Sallie line “a ” 
6 | 6 Oriental, Limited. ........ 8} 83 2 2 Fortuna, Limited ......- ° of si tk 100 Do Deferred ............ 11212} 10 | 16 Edinburgh Street 
5 5 \Ottoman, Limited. ae | ae 1 | 18/6 Frntino. & Bolivia God, L. ral 1-18 = 10 Brazilian Submarine, L..... 119123 a4 9 Glasgow Tramwa ee: Be oe 
10 | 10 Para, Limited........ "72) 9g 33) 1) 1 Gold Fields of 8. Africa, L. 13 12 00 100 |, Do 5%, Bonds... ...++5- $9102 | 8 | .6 Imperial, Limited’....7. 0.) 1" 
0 | 10 ‘San Paulo, Limited........ 13'13°| 1 1 |llex Gold Mining, L., Pref _ / 14/ Con. Telephone & Maint., L # 4) 10 | 10 Liverpool United Tram., &c. 1a 
k 100 South Metropolitan, A .... 278 83 | 1 1 Indian Consolted. Gold, L. $ 10 10 Cuba, Limited aro 10 | 10 London, Limited n., eC.) 10 It 
= = Ee B seven, (880351 8 = Linares, Limited ...... és * ¥ . I Do 10% Preference. ....... 34174 | 20 | 10 Do 6 ’ Preferenes eos | a 
Jo C 24¢ 5 | 10 0 |Mason & Barry, Limited .. 7. : direct Spanish, Limited....; 33 we ose Do Founders’ Certificates! 9 
Stk 100| Do Perp. 5% Deb. Stock 141 45 | 1| 1 Montana, a 7 of ~> .» Do 10% Preference. : NES Stes Stk 100 Do 5% Debustuse tte i 
ae 1 : ae Gold, Limited .... bE 5 : : — U io CRUIB, BB. casess 10414 i. 100 ponsen General Omnibus. a 2 
2 2 Nama Initd Copper, L| 1 0 Eastern, Limite 6 London Road C Seem ane ce 
COAL. IRON, AND STEEL. | 3| i New Gunton {Corre Le | 2s 2710 | 18 | Dog Preference’ 22.22.22 444145 | 20 | 10 ‘London Strectont me) 
Seamnitares eee ee 4° 4 New Hoover Hill Gold, L. °° $100 100 Do 5% Red., 1899.......... 107 10) 10 | 10 North Metropolitan. 2.2227! | 94104 
73) 7; Barrow Hematite Steel, L.. 4 4;) 1 1 Old Lout, Limited ie oe tl pee 100 Do 4% Mort. Deb. Stock ...107 10 | 10 | 10 North Staffordshire ......7° | as 
73\ 74 Do6% Preference ........ 63 73, 1 1 Ooregum Gold, L.,Def.Ord. » of (10 | 10 Eastern Extension, L....... 14134 | 10 | 10 Nottingham and Dist., L..-| 33 
20 | 20 Bolckow, Vaughan & Co., L.; 13 14 1 1 Do 10% Min. Pref. . 27 3h 100 100 Do 6% Debs., red. 1891 10 | 10 Provincial, Limited ee oe : 3t 
Se ee re 647 2 2 Panulcillo Copper, enn. : { # /100 100 Do 5%, 1900 Sheen Fe MMe | 46 
69 | 60 Bowling Iron, L. .......... <> ip 3 3 Pestarena United Gold.... 0 2 }100 100 Kastn.&Sth.Afcn.,5%Mt.Deb 102 6 | 10 | 10 Southampton Feo Rca | ae 
10 | 74 Consett Iron, Limited...... 27 299 | 20 20 Pontgibaud Silver Lead = | ae os 10. 10 Great Nortkeru ............ isgi9j | 10 10 South London. ....0.0°2°77" | ‘iT 
25 | 20 Ebbw ValeSteel, Iron,&c.,L; 445 | 5 5 Richmond Con., Limited... | 3 (100 100 Do5% Debentures (1883) ..'106 9 |} 10 10 Southwark and Deptford,| i ui 
1} 1 English Crown Spelter ....| § 1100 100 Rio Tinto L. Mt. Bnds., 1880 wok 6 | 2 | 25 Indo-European, Limited ..| 41 43 10 10 Sunderland, Limited | eo? 
20 | 15 John Brown & Co., L....... 15-18 /100 100 Do5%2nd Mortgage .... (2. 4 | 10 10 London Platino-Brazilian,L\ 63 731 10 | 10 Tramways of France, L.... 1 $ 
000/100 Lehigh & Wilkes Barre, 10 10, DoShares .............. 2ig 1g (200 100 | Do 6% Debentures......../207 10 } 10 | 10 Tramways of Germany... in 
6% ist Mortgage ........ 92 9 1 1 Ross ({N. Z.) United Gld.,L 6 4 56 5 National Telephone, Lim., 5} 6 Tramways Union, L. ....._| 5 | 
10 | 10 Marbella Iron Ore, Limited 4} 43) 1 1, Scottish Australian, L..... 1k 24) Nos. 1 to 447,234 ...... 4g 4; (Stk 100 | Do 5% Debentures. .- 222, 96 10 
10 | 6} Muntz’s Metal, Limited.... 10} 14) 1 Bl RINE ankscccecchccsen li 1; { 10 10 Do 6% Cum. Ist Preference 124133! 5 5 Vienna General Omnibus _ |! 3 100 
wy 62 pene © Shins #4 al “'s 2 2 Sierra Buttes Gold, Ltd. .. z 3| sod (bees os a 2nd Pref....., 12513 10 '10 Wolverhampton, Limited ..! 5 a 
23 Nerbudda Coal & Iron, L... 3} 2, 2 Do Plumas Eureka... os 225 04} Deb. Stk. Proy.Certs = 
10 | 10 Newpt. ‘Abrern.Stm.Coal,L 8 8{) 1 | 1 StJohn Del Rey, Limited +h 5-10 | fully-paid ee "105 107 | enn 
20 | 20 New Shariston Coll.’s,L. Prf 13 i4 | 2 2 TharsisSulphur& Copper,L = § 634 1 11/ Oriental Telephone, L. 23 WATERWORKS 
20 | 20 Pelsall Coal & Iron, L. .... 412) 5 5 Tolima, L., A Shares... i 9:19" | 8 8 Reuter's, Limited .......... 5 83 | 9 
6 6 Rhymney Iron, Limited....| 14 1g, 19 | 10 United Mexican, Limited a | 10 10 West African, Limited & 9 20 , 20 Alexandria, Limited .. eee 
Sal (I IO cccxnbdcsnosnense ¢ g 1 18 Wentworth Gold, Limited 0 7 j100 100 Dod Debentures........| 97 :00 | 20 20 Antwerp, Limited.......22. 12313} 
100 100 Do5% Debentures, 1890 .. 92 95 1 i Yankee Girl Silver ........ g§ Z| 10 10 West Coast of America, L..| 23 33} 6 100 Chelsea, Ordinary .......... 261 66 
10 | 10 Sydney and Louisburg Coal ——— = as 100 ¥ Do 8% Debentures ....... 97 102) = ; of ne Petersburg, Ltd. 3 4 
and Railway, L., Ord...) 3 2 5 15 Western & Brazilian, L...... 103113 | ® \Coine Valley .......... "ght 
10 6 Do 10 % Ist Preference..... 7 9° SHIPPING. 74 7} Do Preferred fo fia 7° Stk 100 East London ......... ae 208 Is" 
‘ 10 10 Do6% 2nd Preference.... 3 6 20 16 African Steam Ship ...... 9 11 7 74 Do Deferred 4} 40 50 Grand Junction, max. 107, ” 106 ty 
10 10 Vickers, Sons &Co., L.Ord. 9 9, 12§ 124 Amazon Steam Navigation 15 16 100 100 Do 6% Debentures A, 1910 103 5 jStk 100 Kent ptt eens sees eeeeas ee 6 265 76 
Stk 100 Do Preference .. ....... 102 5/20 14 Oastle Mail Packets, L. .... 134143 "' s wos ¢/, Mort. Debs. B, 1910;103 & | 0 ” Kin ae Masimam, 7% ..| -. - 
20 20 Cunard Steam Shipp 3715? 10-10 West India & Panaina, - 7 Kimberley, Limite: . 2 
- 2) 3 Cunard Steam Shipiig, Gc Tglise 1 10 West Andie § Fanaa. Le-- 1424 oo 100 Lambeth asinaan 1% "-. 28 4 
is | 15 General Steam Navigation.. 6. 72.19 10 Dob Second Preference, 9 10° \t00 100 LL Lt SAE RCS RE * 1 193 98 
BRITISH MINES. 10 10 Dod5% Preference ........ 9f105 1000 1000 Western Union 7% Bonds ve iz 129 Stk 100 || Do 47, Debenture Stoc LLIB 83 
10 10 ros MEN cece ee a hoes g jo 100 100 ©Do 6% Sterling Bonds .... 101 100 oe Ba ge tego gene psewcecs| AMMIID 
5 5 MercantileSteam Shi Bh 73 St v0 0 Ist Deb. d per ce 8 | 
‘ 2 Devon Great Consols,L.) 4% £ 10 10 ton eek. 2s 34 : -|100 100 New River, New beees ce 341 e 
4 Great Laxey, Limited... 8; 9, 8 6 New Zealand Ship ing. L...| 38 44 T Stk 100 Do4% Deb. Stock ........ 123 26 
oe are oo on ~ gaanagadead veteee 364, 10 10 neo Steam tien 43 5; RAMWAYS AND OMNIBUS. or 100 a ponemiare Stock B 2! 13 26 
e- 7 in Croft .......-++0+- 20,214.100 100 Peninsular & Oriental, Pref. 127 131 6 6 0- ve 2 2u Odessa, L., AY Pref .. lL i 
seotbeapg e 2! . oT 131; 6 Anglo-Argentine, Limited... 1} 24 4 . eaeee é 
4 ss aia eee ae 1, wa Ln, o2--| 0 3 4 i a pt. wauenesccoveverens 193 97 (Stk 100 Do 6% Debenture Stock -. 95 100° i. a ae ee oman...) 99 
Be 11/60 Wheal Bassett.........- 7 5 "Yo 10 7s 8 = h Albi: ee WSs B |" P rtland (0. an it creo. YO 9S 
oe 1 B ) hes Bassett. .....+-+- 7 ( Shaw, Sav Albion, L...) 94!0;' 10 | 10 celo Limi [7s +. orlii 5.) -, Mort... wt 96 
. 1820 Wheal Grenville........ 11 12 = = U ny Ship, Limited 2122 | 10 10 Belfast oa ectreees sekts a oH etary &e., Ord ee 164 69 
( ION wavccsisesccer ps 910.10. 10 Rileaue Seanveay. kc, i. 9; | arapaca, Limited ......., 73% 
0 | 18 Union Steam Ship of N.Z.' 1112 ! 10/10! Dos ioe * ht j3tk 100 West Middiesex............ 262 57 
jProvin SC rKer: — 
+ 
- | cal Stock Markers jYrice Current. 
MANCHESTER, LIVERPOOL, | MANCHESTER, LIVERPOOL EDINBURGH. GLAS\ _— _ 
4 ’ H, GLASGO 
&c. &c,—Con. &e.—Con. i EDINBURGH, GLASGOW, 
MISCELLANEOUS.—C a ~ oars 
RAILWAYS. LLANEOUS.—Con, < —_—— as ; MIS¢ ELLANEOUS.—Con. 
is : : No.of 5 jee /]2 6 = 
; es : 52 Sizigsisis f . 
Autho- .= Closing | 2 3 Name Closng rn _— ; So & = |e meee ores 
rised = Name. = | Os F sae ns ae — —— ea rices 
Issue. = inane == bc : — ~~ {| 10-2 «Scottish American Mort. L. 3 110 
3 000 “y00 Carrizal & Cerro ye - pepe yi RoyalExchange :90 2 10,000 Gs A ay power nee 10 5 ae 3S -e Investment, L. 0 3 6 
; fe ‘Blatr co 30} 1} 10 10 ‘ ere Limited +» Ze 8 ’ (7 Lille Acotl ee 10 10 8 t ‘ a & Manit. Land, L. 1156 
a  SANCO 22-000 Ws 13) lo 5 Do 8% Minimum Pref. .. 53 4} _of Scotland .. 40 8% 37 126 Scottish Wagon,Limited ..10 00 
97,478 20 ¢ oquimbo ...... be Os 56 65 National Teiephone........ 43 i| 25,000 10 ScottishAccd.L 4 1 2 0 10 8 Steel Company ofScotind, L 6 04 
2,200 100 Tongoy ...-..---- iz 1b 25 25 Pacitic Steam Navigation.. 17g} 60,000 8% Sctsh, Imp.Life 10 1. 1160 10 8 Vale of Clyde Tramways . ” 1 36 
35 35 Palmer's Shipbuilding ** A” 16, 17 60,000 62 Scottish Life, 6 1 | 115 0 _| 2 woe Land & Cattle,Lim. .. 0 190 
BANKS AND INSURANCE. 100 65 Parkgate SOUR aicauavacos's $45 5: 16,000 6 Scottish Metro- 10 e anes Ranches, Limited 3 17 6 
10 10 Patent Nut and Bolt ...... 233 politan Life...) 6 14 1150 10 West Lothian Oil, Limited 2 19 0 
* F 60 50 Pearson and Knowles * B" 27 32 | f __, Scottish Union 
SP is... 2 23 15 KRylands & Sons, Limited .. 19) 3 300,000{ 172 National,“A 20 3 DUBLIN, &c, 
of €> Name. s 00 60 Staveley Coal & lron “A” «73 8 { De“B" ..| 20 RALLWAYsS. 
Ami @ a 160 60 DE. cabdcasscnuncwus 33 Og _ 
a na “ss 50 36 Trodeges Iron & Coal “ A’ 143 15 a 
/ BANKs.) 25 20 estludia&PacificSteam,L 2g { nee a Zo 
13,011) 73 adelpni een 20 | . MISCELLANEOUS. Name. 32 
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(Continued from page 1124.) 

CLOVES.—The latest sales in Zanzibar have been at 3gd to 38d for | 
delivery, October-December, at 38d to 34d; distant, 39,d. 247 bales, | 
by auction, yesterday were mostly bought in, 6 cases fine Penang at 
1s 3d. 170 bales stems sold at $d tio $d per lb. 

CINNAMON.— At the sales on Monday 1,450 bales Ceylon included 
a large proportion of good to fine. Prices of these showed 1d to 2d | 
and in some cases a greater decline. Current descriptions went 
with irregularity at lower rates, and about 700 bales sold. Several | 
parcels since placed. Ceylon, 1st sort, fine and superior, 9d to 1s 
5d; low to good, 74d to 84d; 2nd sort, good to superior, 8d to 1s 1d; | 
common to fair, 63d to 74d; 3rd sort, 6d to 84d; 4th and 5th sorts, 
bad to 73d. 624 bags chips chiefly sold at 237d to 3d per lb. 

CASSIA LIGNEA.—Of 160 boxes, by auction, half realised 22s 6d 

er cwt. 

GINGER.—No change in Cochin. 
found buyers at late rates. 153 bags bought in. 36 cases limed 
Japan out at 24s. 271 barrels Jamaica went at previous rates to 
some recovery, from 50s to 58s ; good to fine, 64s to 76s per cwt. 

PIMENTO is firm, and there has not been much offering. 


CAPSICUMS. 
25s. 50 bales low Zanzibar chillies part sold at 32s 6d per cwt. 




















44 cases offered yesterday partly 


73 bales fine small Madras were bought in at 24s to | 
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FRUIT.—Prices of currants are almost nominal, as the new crop 
will begin to come forward in a few days. A few sales have been 
made in Provincial, to arrive, at 17s upwards, c.f. and i., and in 
new Valencias at 20s, same terms, now sellers at 18s 6d. New Sul- 
tanas have made 50s, on the spot, for the first arrival this season. 

NITRATE SODA is firm, at £8 17s 6d to £9 per ton, according to 
position. 

SHELLAC.— The market is unsettled, and the small business done 
at lower quotations. 465 cases, by auction, went Is to 2s lower for 


| declined 2s 6d to 5s, but is now in demand. 





the few lots sold, including AC garnet, at 82s; fine button, 92s; 
second orange, 82s to 83s. No sales reported for delivery. 

INDIGO.—The market is steady, with sales on a moderate scale 
pending more certain information as to future supply. 

DRYSALTERY GOODS.—A few sales have been made in turmeric. 
Bengal, 17s; Madras, 22s 6d to 26s. Split Cochin bulbs, by auction, 
lls 3d. 209 tons gambier have sold to arrive, August-October 
shipment, at 21s to 21s 14d. 

DRUGS-—Aloes steady. Bark, East Indian cinchona and South 
American sold in public sale last Tuesday at previous rates. Cam- 
phor very quiet. Gum arabic, Kurrachee and brown Amrad, 2s 6d 
to 5s lower. Olibanum steady. Musk, ipecacuanha, and rhubarb 
quiet. Jalap steady. Essential oils mostly neglected. Opium 
rather more doing. 

CHEMICALS.—Very few changes have transpired this week. To-day 
the tone of business seems quiet. Sodas firm at the quotations. 
Potash, prussiate stationary, as for some time past. Cream tartar 
cannot be quoted over 96s, being a decline. Sulphate copper lower. 
Nearest value to-day £14 10s to £14 12s 6d, and citric and tartaric 
quiet at last week’s rates. Sulphate ammonia has not moved in 
price. A large quantity soldat £10 15s. Sulphate quinine was un- 
settled, and lower. Salesat 97d per ounce for German, both on the 
spot and forward. 

INDIA-RUBBER.—There has been pressure to sell Para, resulting 
in a heavy decline, and large sales reported at 2s 6d to 2s 8d per lb 
for fine, the former price being accepted to-day. 

METALS.—There is not any favourable change to report in the 
markets for manufactured iron. Pig in Glasgow has sold down to 
47s; business now settled. Shipments last week were 8,313 tons, 
against 11,868 tons in 1890. The stock in warrants is 501,235 
tons, as against 673,153 tons in 1890. To-day the market 
is dull. Middlesbro’ closes at 39s 6d cash. Imported tin has 
hardened in price, but is not active, and the market fluctuates slightly, 
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EXTRACTS FROM THE DIRECTORS’ 


Your Directors hae much pleasure in presenting to you their Report and 
Accounts for the Tv enty-fifth Financial Year of the Company. We are sorry to 
have to report that Influenza, and the ills that follow in its train, have again made 
the claims upon the Company’s funds very heavy ; in faet, from January last to 
May they were much heavier than last year. With exception, however, of the 
small sum of £60, the entire sum has been paid and brought into this year’s 
accounts. In several instances we regret to say that the amount has been 
increased through the unfaithful conduct of unworthy employees, and the 
cunning speculators upon human life. Every honest man and woman thould do 
all they can to stamp out this illegal and immoral system of falsehood, forgery, 
and robbery practised upon Companies and Societies, which are established 
entirely for the benefit of the good and true. 

In accordance with the decision of the Special General Meetings of the Share- 
holders, held on the 20th January and the 10th February, 1:91, your Directors 
decided to issue 18,866 new shares, the first offer being made privately to thoee in 
connection with the Company, at a premium of 50 per cent. We are pleased to 
report that nearly the whole of the shares were subscribed for at the time, with- 
out any offer being made to the general public, and the sum of £14,507 7s. 5d. has 
been paid thereon, as stated in the accounts. 

Your Directors have entered into an arrangement to purchase the entire block 
of buildings, Broad-street Corner, for the Company’s offices, to the end, part of 
which will be fitted up for the Company's use during the present y- ar. 





BRITISH WORKMAN’S 


ASSURANCE COMPANY, LIMITED. 


Incorporated under the Companies Act, 1862. 





Chief Offices-BROAD STREET CORNER, BIRMINGHAM. 
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ranging from £91 15s to £92 5s cash. To-day three months 
quoted £92. Australian on the spot is worth fully £1 10s more. 
Banca in Holland 55 fl. Copper steady, with sales good, specula- 
tive prices showing 5s to 7s 6d recovery. G.M.B. has ranged from 
£52 12s 6d to £52 17s 6d cash, and three months is to-day at £53 5s 
to rather more. English, £54 10s to £57. Tin-plates steady. 
Spelter lower, but recovered, and is now worth £23 10s. Lead 
continues depressed. Spanish soft is at £12. Quicksilver un- 


changed. Importers’ price, £7 10s. 
Closing Prices on the Metal Exchange To-day. 
3 . Glasgow 
Straits Tin. Copper G.M.B. Spelter. Pig-iron 
Per Ton. Per Ton, Per Ton, Per Ton. 
£92 0s £92 2s 6d £52 15s £20 103 47s £47 ls 


OILS.—There has not been any improvement in cocoa-nut, and 
prices have an easier tendency. Ceylon, £26; to arrive, £24 5s to 
£24 10s; Cochin, £30 103 and £29 10s respectively. Linseed has 
On the spot, £20 5s to 
£20 7s 6d. Large sales forward, at £20 7s 6d to £20 12s 6d, up to 
April. Hull, £19 2s 6d, without casks. Export large. English 
brown rape hardly maintains late highest quotations, and is now 
worth about £30 153 to £30, spot and forward ; January to April, 
£31. Market now firmer. Fish oils steady. Crude sperm, £48 to £49. 
No change to report in olive. 

LINSEED.—The market is steady, with better supplies. Cal- 
cutta, 42s 6d to 42s 9d. Business done to arrive at 42s 9d to 
43s; the latter price via Cape, September-October shipment. 
Not much offered in the latter position. Bombay nominal. Azov, 
c.i.f., to the Continent, quoted 42s 3d, c.i.-f. 

PETROLEUM OIL quict, at about last week’s prices. American, 5}d 
to 53d ; next four months, 58d ; Russian, 4,4 and 48d respectively. 
Total imports since 1st January, 779,640 barrels, against 640,030 
barrels in 1890. 

TURPENTINE.—Rather more offering. Stock here, 13,750 barrels. 
American, 28s ; last four months, 28s ; January to April, 28s 6d. 


POSTSCRIPT. Friday Evening. 

SUGAR.—Public sales small, without quotable change in prices. 
3,593 barrels and bags West India partly sold at previous rates 
for crystallised. A few lots Muscovado brought 11s to 12s 9d. 

COFFEE.—At the public sales a quiet tone prevailed. 18 casks 44 
barrels 7 bags Jamaica went at former rates, also 1,299 bags Foreign 
were partly bought in. 

RICE.—No further business. 

SPICES.—A few sales made in pepper; white Penang, 54d, August- 
November shipment. 

SHELLAC nominal. 

JUTE steady, with a few transactions in the new crop. 

TALLOW.—At auction, 1,431 casks Australian two-thirds sold, 
without material change in prices. 

TOBACCO.—There has been more general inquiry in this market, 
but up to the present but a small extent of business has resulted. 
Some few sales of American have been made at current prices. 
Substitutes have been dealt in to a moderate extent. 








































LONDON MEAT MARKET, 
Per 8 lbs by the carcase. 
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YEAR ENDING APRIL 


The Auditors, Messrs. Sharp, Parsons and Co, Charter d Accountants, of 
Colmore.row, Birmingham, and St Swithin’s lane, London, were, as you are 
aware, elected at the last Annual Meeting for a period of three ) ears. 


NEW BUSINESS. 


The number of policies issued was 252,785, at an annual premium of £148,263 1s 14 
The total income of the Company was £294,059 19s 7d, hb: ing an increase of 
£44,630 9s 5d. The total amount of pavments was £778.401 12s 10d, leaving a 
balance on the year’s accounts of £15,689 6s 9d, making the total funds at the 

close of the year £134,226 13s 7d. 
CLAIMS. 


The amount paid in claims during the year was £140,567 7s 9d, including 
£3,980 178 8d Surrerder Claims. The total sum paid up to toe 50th of Aprii, 1:91, 


was £813,854 5s. 
BUSINESS IN FORCE. 


The number of Assurants upon the Company's books on the 30th of April, 1891 
was 520,168, and the annual premium thereon, £305,927 13s. 
We are pleased to say that during the year we have been able to reduce the 
Company’s working expenses 1°62 per cent. a3 compared with last year. 
H. PORT, Managing Director. 
J. C. FOWKE, Chairman. 


THE 30th, 1891, 
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Banks, 


Xr. 


NEW YORK PRODUCE 
EXCHANGE BANK. 


CAPITAL, $1,000,000. 





Business in the United States respectfully solicited. 


Collections made and remitted for promptly on 
favourable terms. 


Careful attention given to the purchase and sale 
of AMERICAN INVESTMENT SECURITIES, and 
arrangements made for their custody if desired. 


LonpoN Banksrs: The City Bank (Limited). 


[THE COLONIAL BANK 


NEW ZEALAND. 








OF 


Incorporated by Act of the General Assembly, 1874. 
Subscribed Capital, £1,000,000; Paid- UP, £400,000 
IIS NID saciccinesinnnsesnks Santneineoemnebsenoecs £50,000 
Reserve Liability of Shareholders ............ ,600,000 

HEAD OFFICE—DUNEDIN. 
LonDON BOARD OF DIRECTORS. 


A. G. Anderson, Esq. ; Rt. Hon. L. H. Courtney, M.P. 
Hon. R. Oliver, MM. L.C. ; Geo. Cowie, Esq. , Mang. Dir 

Drafts and Letters’ of Credit issued. Demand 
Remittances cabled. Bills on Australia and New 
Zealand negotiated or collected. 

Deposits received for fixed periods, Circular Notes 
Issued, and every description of Colonial Exchange 
and Banking Business transacted on favourable terms 
—<o be ascertained on application. 

No. 92 Cannon street, London, E.C, 


HE QUE NSL AND NATIONAL 
a LIMITED. 


BANKERS TO THB QUEENSLAND GOVERNMENT. 
Subscribed a9 £1,600,000 ; Paid-up Capital, 
£800,000; Reserve Fund, £485,000. 

HEAD OFFICE.. . BRISBANE. 
LONDON DIRECTORS. 

C. E. Barnett, Esq.(Director of Lloyds Bank, Limited). 

E. S. Dawes, Esq. (Gray, Dawes, and Co.). 
Vicary Gibbs, Esq. (Antony Gibbs and Sons). 
R. M. Stewart, Esq. (Scott, Dawson, and Stewart), 
BANKING conducted with Queensland and all 
Australian Colonies. 
Deposits rece*ved on terms which 


nay be ascer- 
tained on application. 


No. 29 Lombard street, E.C. 
THE NATAL BANK 
(LIMITED). 
(Established i854.) 
Bankers to the Government of Natal. 


Heap Orrick: PIETERMARITZBURG, NATAL. 
LONDON OFFICE: 


156 & 157 LEADENHALL STREET, E.C. 


AUTHORISED CAPITAL ..... ...008 £2,000,000 
SUBSCRIBED CAPITAL ........0.0000. 878,110 
PSID-P CAPITALS. ..ciscsinvesvcenee 284,237 
RESERVE FUND .... 50,000 


LONDON COMMITTEE 
Thomas Bell, Esq., of Messrs James Se aright and Co. 
G. D. Peters, Esq., of Messrs G. D. Peters and Co. 
John Paddon, Esq., of Messrs Hill and Paddon. 
LONDON MANAGER—J. S. DUNCAN, 

LETTERS OF CREDIT and DRAFTS issued on all 
the Branches of the Bank in NATAL, the TRANS- 
VAAL, and the CAPECOLONY. Bills negotiated and 
sent for Collection. Telegraphic TRANSFERS made. 
DEPOSITS received for fixed periods (rates to be 
ascertained on application at the London office). 
CURRENT ACCOUNTS kept, and EVERY DESCRIP- 
TION of BANKING BUSINESS transacted in con- 
nection with SOUTH AFRICA. 


THE B ANK OF P AUSTRA! ALASIA 


(Incorporated by Royal Charter, 1835), 
4 Threadneedle street, London. 
Paid-up Capital £1,600,900 
ROE BNIUE so cscxs cusses casvepeesvennce 800,000 
Reserve Liability of Proprietors 
under the Charter 1,600,000 
LETTERS OF CREDIT and Drafts issued on any 
of the numerous branches of the Bank throughout 
Australia and New Zealand. 
BILLS negotiated or sent for collection. 
TELEGRAPHIC TRANSFERS made. 
DEPOSITS received in London at interest for fixed 
periods on terms which may be ascertained on appli- 
cation. PRIDEAUX SELBY, Secretary. 


HONG KONG AND SHANGHAI 


BANKING CORPORATION. 
Capital, $10,000,000. Paid-up, $9,296,677 07. 
Balance in course of payment, $703,322 93. 

Reserve Fund, $6,806,596 31. 
Reserve Liability of Proprietors, $10,000,000. 
Court oF DIRECTORS = Hgap Orrick 1x Hone 
ONG. 
LONDON COMMITTEE. 

Albert Deacon, Esq. (of Messrs E. and A. Deacon). 

E. F. Duncanson, Esq. (of Mesers T. A. Gibb ana Co.). 

William Keswick Esq.(of Messrs Jardine, Matheson 

and Co., China). 

David McLean, Esq., 5 Kensington court, London, W. 

Deposits received for ficed periods at the under- 
noted rates of interest :— 
6 months, 84 per cenv. per annum 
1, 2, or 3 years, 44 per cent. per annum. 
Interest payable half-yearly at 30th June and 81st 
December. 
THOMAS JACKSON and ) Managers in 
EWEN CAMERON, J London. 
81 Lombard street, E.C., London. 





BANE OF 


the Branches and 





THE NATIONAL BANK OF 


SCOTLAND, 


LIMITED. 


Incorporated by Royal Charter and Act of Parliament. 
ESTABLISHED 1825. 
HEAD OFFIC E—Epinsvren. 


Capital, £5,000,000. Paid up, £1, 


000,000. Reserve Fund, £725,000, 


LONDON OFFICE—37 Nicholas lane, , Lombard street, E.C, 


CURRENT ACCOUNTS are kept agreeably to usual custom. 


DEPOSITS at Interest are received. 


CIRCULAR NOTES and LETTERS of CREDIT, available in all parts of the World, are issued free 


of charge. 


INVESTMENTS and SALES of all descriptions of Securities effected. 


DIVIDENDS, ANNUITIES &c., 


received for customers 


At the London Office of the Bank every description of Banking Businees connected with Scotland ig 


transacted. 


Established in 1817. 
Lonpon Orrics—64 Old Broad street. 
Capital Paid-up ............+ 
Reserve Fund .. 
Letters of Credit and Bills on ‘demana, or at thirty 





days’ sight, are granted upon the Head Office and 
Branches throughout the Australian and New Zealand 
Colonies. 
Telegraphic remittances made. 


Bills purchased or forwarded for collection. 


DEPOSITS received for fixed periods, on terms 


which may be known on application. 


DAVID GEORGE, Manager. 





ISH, SCOTTISH, AND 


E! N GI 
AU ae IAN CHARTERED BANK. 


Incorporated by Royal Charter, 1852 


Paid- MDT NED ines npnesesisvecasesncene £S 900, 000 
ROSOrWOR TARE osccaccessconensesees #900,000 
Reserve Fund.. £310,000 


LETTERS of CREDIT ‘and. ‘DR AFTS granted on 
Agencies of the Bank in the 
Australian Colonies, and BILLS negotiated or for- 
warded for collection. 

The Bank receives deposits for fixed periods, on 


terms which may be ascertained on application. 


Letters of Credit may also be obtained by applying 
to the Agents of the Bank in the principal towns 
throughout the United Kingdom. 

JAMES CAMPBELL, Secretary. 

38 Lombard street, E.C, 


LONDON, PARIS, & AMERICAN 
BANK (Limited). 


Caprtat, £1,000,000. Susscrisaxp, £500,000. 
Paip-up, £400,000. Rassrve Funp, £110,000. 
Hap Orrics—58 Old Broad street, London, E.C, 

BRANCH AT SAN FRANCISCO, CALIFORNIA. 
AGENnTts AT Naw YoOrK, Mesers Lazard Fréres. 
AGENTS AT Paris, Messrs Lazard Fréres et Cie. 


Banking and Exchange business with Ammrica and 
the ConTINENT of EvRops transacted on favourable 
terms, and Crepits issued available in the United 
States, Europe, Indias, China, Australia,and elsewhere, 

P. Ww. ROBERTSON, Manager. 





[HE COMMERCIAL BANK OF 
AUSTRALIA (Limited). 
Subscribed Capital ......... . «. £3,000,000 
Paid-up Capital ..........0:0sesseseseee 1,200,000 
Reserve Fund sees 1,040,000 





Hap OFPice : 
MELBOURNE. 

DRAFTS Issued and BILLS Negotiated and sent 
for Collection. 

DEPOSITS Received for fixed periods on terms 
which may be ascertained on application. 

GEORGE NIVEN, Manager. 
No. 1 einstein street Within, London, E.C. 


QTANDARD BANK OF SOUTH 


AFRICA (Limited). 





(Bankers to the Government of the Cape of Good 


Hope.) 
Hap OFrics. 

10 Clement’s lane, Lombard street London, E.O. 
Subscribed Capital... cocce, Sot ,000, 000 
Paid-up o— - eovcrsonctecs Sok ‘000; 000 
Reserve Fund... sceaianiities £570,000 


This Bank oete Dratts ¢ on the principal towns 
in the Cape Colony, Natal, and the South African 
Republic, and transacts every description of Banking 
Business connected with the South African Colonies 
-— States. Telegraphic remittances made. 

ay be ina eceived for fixed periods on terms which 
may e known on application. 


THE FEDERAL BANK OF 
AUSTRALIA (Limited). 
Joint Bankers to the Government of Victoria. 
Head Office —Melbourne. 
Branches in Victoria, New South Wales, and 
South Australia. 

Capital, £2,000,000. Subscribed, £800,000. 
Paid-up Capital, £400,000. Reserve rund, £120,000 
Reserve Liability of Proprietors, £400,000. 
London Branch, 18 King William street, E,C, 
Lonpon Boarpb OF DIRKCTORS. 

Sir Henry Barkly, K.C.B., &c. 
Lieut.-Gen. Sir Andrew Clarke, G.C.M.G., &c. 
Hon. Howard Spensley. 

FIXED DEPOSITS of £50 and upwards received at 
the London Office, st the following rates of In- 
terest :— 

6 months, 3 








% per annum ; 1 year, 4 
2 toS years, 44 % 
JOH) 


% per annum ; 
er annum, 
H, BUTT, Manager, 


NEW SOUTH WALES. [HE MERCANTILE BANK OF 


JAMES ROBERTSON, Manager in London. 


AUSTRALIA (Limited). 
hoind Capital—200,000 Shares of £5 





See cle ea £1,000,000 
Subscribed Capital—195,500 Shares of £5 

SINE: sishnkih intbabeanbhaseveunlbneensalinepdanibecane sie 977,500 
Called up Capital .... 
Uncalled Capital 977,500 
Reserve Fund and Undivided Profite......... 128,400 


Heap Orricn—Melbourne, Victoria. 

LONDON D1RKCTORS. 

Sir Graham Berry, K.C.M.G. | Joseph Harwood, Esq. 
George William Booker, Esq. (Manager). 

Deposits received on terms which may be ascer- 
tained on application. Drafts drawn, Telegraphic 
Transfers made, and all Australian banking businesg 

transacted.—39 Lombard street, E.C. 


THE, BANK OF SOUTH 


AUSTRALIA, Limited. 
Established 1841. 
PRINCIPAL BRancnges—Adelaide, Melbourne & Sydney, 
Capital, £800,000 
Reserve Fund, £100, 000. 
Reserve Liability, £800,000. 

LETTERS OF CREDIT and Bills on demand are 
issued on the Bank’s Branches and Agents throughout 
the Australian Colonies. Telegraphic transfers made, 

sills negotiated and sent for collection. D&POSITS 
received for fixed periods. Rates can be ascertained 
on application. 

JAMES ANDERSON, General Manager. 

31 Lombard street, E.C. 


(ji ARTERED MERCANTILE 
BANK OF INDIA, LONDON, AND CHINA, 
Incorporated by Royal Charter. 
HEAD Orrick—65 Old Broad street, London, E.C, 
BRANCHES AND SUB-LRANCHES. 
In CRYLON............0.-.....Colombo, Kandy, Galle. 








INDIA Bombay, Calcutta, Madras, 
Ranyoon. 
STRAITS SETTLEMENT...Singapore, Penang, Malacca. 
ND sacisacbpevasmeninaieys Jatavia. 
CHINA ... Hong Kong, Shanghai. 
BANKRRS. 


Bank of England. London Joint Stock Bank. 

The Bank receives money on deposit, buys and sells 
Bills of Exchange, issues Letters of Credit and Circular 
Notes, and transacts the usual Banking and Agency 
Business in connection with the East, on terms to be 
had on application. 


FIVE PER CENT. DEPOSITS. 


ENGLISH AND AUSTRA- 


T LIAN MORTGAGE BANK (Limited). 


Authorised Capital.............00s0rse000 £1,000,000 
Subscribed Capital ..........0:sessssseeses 550,000 
Paid-up Capital  ....cccocccrossoreecccceee 500, 
Uncalled Capital .......cocccsersscccscceces 290, 


Reserve Fund and undivided Profite 239,325 
LONDON Boarb. 

John Paterson Esq. (Messrs. Paterson, Laing and 

Bruce), London and Melbourne, Chairman. 
Sir George Baden-Powell, K.C.M.G., M P. 

DEPOSITS RRCRIVED for three years and upwards at 
5 per cent. per annum. 

GEO. A. KAY, Manager. 
Loxpox Orrics—37 Lombard wren, | E. 0. 


[HE FREEHOLD INVESTMENT 


AND BANKING COMPANY OF AUSTRALIA 






(Limited), Melbourne. 
Capital Subscribed ....... .. £1,650,000 
Capital paid-up .. £266,381 
SNES SINNED cissntinones sosniovarsorses £195,556 


Lonvon Orrics—6 Lothbury, E.C. ous 

The Hon. Sir Graham Berry, K.C.M.G. 
DIRRCTORS { John Badcock, Esq. 

DEPOSITS received for fixed periods at 5 per cent. 
per annum. Interest payable half-yearly. Further 
particulars may be ascertained on application. 

C. GOULDEN MILLER, Manager. 





[MPERIAL BANK OF CANADA. 


Hrapv Orricxs—Toronco. 
Branches in Ontario, Manitoba, and N. W. Territories. 


Capital Authorised ..................sesceeees $2,000,000. 
Capital paid-up (18th June, 1891 ...... 1,754,155. 
Re ee ee ae eae 876,739. 


MONEYS RECEIVED for Credit of oe Head 
Office and Branches, and Letters of Advice thereof 
issued by the Agents of the Bank in London , England— 

LLOYDS BANK (Limited), 
72 LOMBARD street, E.C 

SPECIAL ATTENTION given to Canadian collec- 
tions, forwarded either direct to the Head Office of the 
Bank in Toronto, or through its London Agents. 

D R. WILKIE, General Manager. 
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DISCOUNT 


MOSCOW. 


BALANCE-SHEET per 1/13th Aug., 1891. 


yoscow 


ASSHTS. Rbis. cpks. 
Cash in BAN ...ccrrrcccrcescreccccscccesescccees 589,952 76 
Gath ab HaMKCTS ......ccccccscccssessssescesessce 2,466,000 00 
ete TART TEOTOD:  ccicsccosccscsesccnnseccese 3,692 24 


Bills discounted :— 
(a) Bills with several en- 
dorsements............ 
(0) Bills with one signa- 
ture against addi- 
tional security in 
stocks and shares .., 


Rbls. epke: 
7,987,810 19 


871,400 00 
8,859,240 19 
Advances on socurities..................ceee 4,579,042 72 


Government and other stock, bearing 


MNO, ssasccsenssocbas'scesiccitcsesesesceasin SaeeCoe ae 
INE 6s cco stssesane “eu bps costes sceseeoseans 586,728 42 
RII. «cas casccnapparssnpacuetacsieeren . 60,028 24 
Mercantile expenses to date ............00 122,322 95 
Furniture and fixtures .............c.ceseseces 4,430 60 
RINE CIPRO Sadeéecnaxcacss capeccecssnexonans 996,172 47 


21,447,227 58 


LIABILITIES. Rbls. cpke. 
Capital paid Up ......sesccrccrcersescercsccerees 4,000,000 00 
MMMM? 255 <dacch db aubseAvee-euvesaveduareet 801,985 58 


Deposits :— Rbls. epks. 
(a) In current accounts 6,072,643 56 
(0) At call and short 

INES scicnsecncninsenee 
(c) For fixed periods ... 


370,436 40 
8,002 313 70 


———————__ 14, 445,393 66 
Special account with State Bank against 


RE RINIDD. <cvace nes chansokoocesednurekctucetatess 500 00 
RN RODIN sn «6 snccsscccsicccanccosens 1,587,542 00 
Unclaimed dividend ... .........cccccserseesee 7,950 00 

nterest ON Geposits..........cccccceccevserses 142,183 13 


Interest, commission, &c., 1891 
Sundry creditors 
5 % income-tax 


eoseweces 430,072 08 
22,604 0) 


8,997 10 








21,447,227 56 


THE BANK OF TARAPACA AND 
LONDON (Limited), 
HikaD Orrice-—42 Threadneedle street, E.C. 


subscribed Capital ............ £1,000 000. 
DME AND o, sciecenavsccaseskcusestaas 500,000. 
Reser VO: FUNG ic... ccsccccccccccce 10,000, 


Cable Transfers, Drafts, and Letters of Credit issued 
on Chili. The purchase and sale of Funds under- 
taken ; 9lso the receiptof Dividends, the negociation 
and collection of Bills of Exchange, Coupons and 
Drawn Bonds, and other banking business. 

Deporits received for fixed periods, on terms which 
may be ascertained on application 
WILLIAM H. BEERY, Secretary. 


" r1r 
MORTGAGE BANK OF 
VICTORIA (Limited). 
Subscribed Capital, £1,250,000. 
Unealled, £1,000,G00, 

The London Board of Management are prepared to 
receive money on Dcbentures for 6 years and upwards 
at 4 per cent. per annum. 

Issue of Debentures limited to Uncalled Capital. 

The money is lent in Australasia upon Freehold 
property only. 

Debenture prospectus can be had on application to 
3. FOORD, Secretary. 


A. S 
\| 17 King’s Arms-yard, E.C, 
I ONDON CHARTERED BANK 
4 GF AUSTRALIA 
(Incorporated by Royal Charter.) 
Paid-up Capital............cccesee ssee. 1,000,000 
ROSOTVE PUN... ..ccccssviccssssvesaviseors SOUONUD 
Reserve Liability of Proprietors ..._ £1,000,000 
Banking and Exchange business of every deserrption 
conducted with the Australian Colonies. 
DEPOSITS RECKIVED FOR FIXKD PERIODS On terms 
» Which may be ascertained on application. 
W. N. TOMKINS, Secretary. 
No. 2 Old Broad street, E.C. 


THE ANGLO-CALIFORNIAN 
BANK (Limited). 


Capital authorised, £1,200,000. Subscribed, £600,000. 
Paid-up, £300,000. Reserve Fund, £116,000, 
Head Office, 3 Angel court, London, E.C. 
Branch at San Francisco. 

Agents at New York, J. and W. Seligman and Co. 

The Bank transacts general banking business, sells 
Crafts on California, Oregon, Nevada, &c. ; alsoon the 
Hewaiian Islands, sends bills for collection, makes 
telegraphic transfers, and grants latters of oredit. 


J. SIMON, Managing Director. 


APRICAN BANKING CORPORA- 
TION (Limited). 
Registered Capital ............... £2,000,000. 
Subscribed Capital ........... ..... £601,670. 
INTEREST ALLOWED ON DkPosits. 


[AND 


For 2 years ang upwards ..... 5 per cent. per snnum. 
AE iksniiesSoncksktosaveber ans 4 oe os 
6 months’ notice ............ 4 


GEORGE WILLIAM THOMSON, Chiet Mar ager. 
43 to 46 Threadneedle street, London, E.C. 






BANK - HE 


UNION BANK OF 


AUSTRALIA (Limited). 


JARVIS-CONKLIN MORTGAGE 









J TRUST COMPANY, Unirup States anp LONDON. 

‘ Established 1837. Inoorporated 1880. Subscribed Capital ............ £773,437 
I CII oc ssiescesescogcecsnxeen £1,500,000 Reserve Liability............... 324,843 
Reserve Fund £1,000,000 


Fixed Deposits received upon the following terms :— 
3to6months... ... ... 4 percent, 
6 monthsto2 years .,. 4} per cent. 
2 years and over .., .. 5 per cent. 

The Company offers also its own debentures, for 
5 or 10 years, at 5 and 54 per cent., and negotiates 
other sound investment securities, yielding 5 to 6 
per cent. Full particulars on application to E. L. 
SHELDON, London Manager, 95 Gresham street, E.C, 


Insurance. 


Head Offices— 

MM Em, 45 Dale Street 

BN (et ids ' : 

4 / LIVERPOOL, 

74, King William 
Street, 

LONDON. 


Special arrangements 
made with gentlemen 


able to introduce good 
INSURANCE COMPANY. Agents, 


om STANDARD 


LIFE ASSURAN CE (OMPANY. 


EsTp. 1825. 


Reserve Liability ot Proprietors £3,000,000 
LETTERS of CREDIT and BILLS on BEMAND 
are granted on the Bank’s Branches throughout the 
Colonies of Australia, New Zealand, and Fiji. 
qe REMITTANOES are made to the 
olonies. 


BILLS on the Colonies are negotiated and sent for 
collection. 
DEPOSITS are received for fixed periods on terms 
which may be ascertained on application. 
W.R MEWBURN, Manager. 
No 1 Bank buildings, Lothbury, E.C., London. 


FOUR-AND-A-HALF per CENT. DEBENTURES. 


THE LONDON AND AUSTRAL- 


ASIAN DEBENTURE CORPORATION (Limited). 
Subscribed capital £509,000 
Paid up, £151,050 ; uncalled, £348,950. 
Trustees for the Debenture Holders.—The Debenture 
Corporation (Limited). 
DIRECTORS. 
The Right Hon. SIR JAMES FERGUSSON, Bart., 
M.P., Chairman. 
W. R. Arbuthnot, Esq. 
W. G. Fossick, Esq. W.A.McArthur,Esq. M P. 
C. T. Gedye, Esq. Clarence Smith, Esq 
D. J. Mackay, Esq., Managing Director. 
AUSTRALIAN BOARD 
J. P. ABBOTT, Esq., M.P., Speaker of the Legislative 
Assembly of N.S. Wales, Chairman. ; 
Hon, W. Macmillan, M.P., Colonial [rea urer of New 
South Wales. 


W. A. Harper, Esq., 63 Pitt street, Sydney, Managing 

Director. 

The Directors are prepared to receive applications 
for Terminable Debentures, bearing interest at 4 per 
cent. for three years, or 44 per cent. for five years. 

Prospectuses, Forms of Application, and full infor- 


mation may be obtained at the offices of the Corpora- 
tion. 














G. Hardie Esq. 





PRESENT POSITION. 


A. STEWART, Secretary, sence en menanseereecensereee oe 
Worcester House, Walbrook, London, F.C. Claims Paid 2.7. 18'000,000 





’ 
83 KING WILLIAM STREET, E.C., and 3 
MALL EAST,S W. 


NEW ZEALAND LOAN AND — 
MERCANTILE AGENCY COMPANY (Limited). 
Established 1865. 

Capital Saieeribeds 5... cccsscsss, iscesocsazive £4.000,000 


Capital Paid-up .............0.00. «~ +«-£862, 767 
Reserve Fund and Undiviled 
Profits 


YORKSHIRE FIRE AND LIFE 


INSURANCE CO.—Established 1824. 
Hap Orrice—St Helen’s square, York. 
Lonvon Orricu—No. 82 Old Broad street, E.C. 





Capital ................ Sacieasitia ,000. 
——— _ 1,181,434 Accumulated Fund... 940,016. 
on are per Balance-sheet at 31st December, Annual Income....... sted 183,341. 


J. A. CUNNINGHAME, 
Secretary and General Manager. 


| PRUDENTIAL ASSURANCE 


COMPANY (Limited), 
HOLBORN BARS, LONDON, E.0. 


Founpap 1848, 


INVESTED FUNDS _ .......000e+e2 £12,000,000 


[MPERIAL FIRE INSURANCE 


COMPANY. Established 1803. 

1 Old Broad etreet, E.C., and 22 Pall Mali, S.W. 
Subscribed Capital, £1,200,000; Paid-up, £300,009. 
Total Invested Funds over £1,600,000. 

E. COZENS SMITH, General Manager. 


DIRECTORS. 
H. J. Bristow, Esq. 
The Rt. Hon. Sir James Fergusson, Bart., G.C.S.L, 

K.C.M.G., M.P. 

The Rt. Hon. Sir John E. Gorst, Q.C., M.P. 
The Rt. Hon. A. J. Mundella M.P. 

Sir George Russell, Bart. ,M.P. 

Thomas Russell, Esq., C.M.G. 

Sir Edward W. Stafford, G.C.M.G. 

The Directors issue TERMINABLE DEBENTURES 
at par for £50 and upwards, bearing interest at 4 per 
cent. for five or six years, and 44 per cent. for seven 
to ten years ; and FOUR PER CENT. PERPETUAL 
DEBENTURES or FOUR PER CENT. DEBENTURE 
STOCK, at £97 per ©1000. 

The interest is payable half-yearly on 1st January 
and lst July, by Coupons attached to the Deben- 
tures, and by Warrants in favour of the registered 
holders of the Debentuse Stock. 

The Debentures and Debenture Stock are limited to, 
and are secured by the unpaid capital (£3,137,233) 
and by the investments and general assets of the 
Company. 

Forms of application can be obtained at the Offices 


of the Company. HENRY M. PAUL, Manager. SECOND EDITION. Crown 8vo. Price 2s 6d. 
Portland House, Basinghall street, 


A PRACTICAL PLAN 
__—ibondon, EC, FOR ASSIMILATING THB 


ae, MENcASTILE peace, [ENOLISH AND AMERICAN WOME 


TRUSTEES' AND AGENCY COMPANY OF UNIVERSAL MONEY. 


AUSTRALIA (Limited). 
By the late 


Subscribed Capital | Paid-up, | Unealied, 
WALTER BAGEHOT. 











Publications. 





£1,500,000. £600,000. £900,000. 
Reserve Fund and undivided profits, £370,120. 
Hav Orrics—MELBOURNE, 
Lonpon Orricrs—s LOTHBURY, E.C. 
LONDON DIRBCTORS. 
Sir James Francis Garrick, Q.C., K.O.M.G.,Chairman. 
Alfred Giles, Esq., M.P. 
Colonel B. H. Martindale, C.B. 
This Company transacts Financial, Agency, and 
Investment business connected with Australia. 
Deposits received for fixed periods of from one to 
five yearsat 6per cent. per annum. Interest payable 
halt-yearly. HARRY PULLEN, Manager. 





London: Longmans, Green, and Co. 


\JACMILLAN S$ MAGAZINE, 
= No. 383, SEPTEMBER, 1891. 
CONTENTS. 
1. A First Family of Tasajara ; by Bret Harte. Chaps. 
1V.—V. 

. Henri Pestalozzi ; by C. J. Hamilton. 
. Fruit-growing in Florida; by Arthur Montefiore. 
Salome. 
The Humours of Baccarat. 
. The Ladies’ Wreath. 
. A Sermon in Rouen; by W. F. Stockley. 
. The Story of an Oak Tree; by Alan Adair. 
. The Great Work. 

Macmillan and Co., London. 


WRIGHT'S “YIELD” TABLES. 


A READY-RECKONER FOR INVESTORS 
IN SHARES, , 

Giving at a glance the actual return to the investor 
on £1, £2, £5, and £10 shares, at whatever price pur- 
chased, from 1 to 10 per cent. : : 

“The tables supply a distinct want.”—Financial 
Times. 








The J. B. Watkins Lanp Morteacs Company, 
Lawrence, Kansas New York,and London. Businesy 
commenced 1870 Incorporated 1883. Capital 
£155,250. Reserve Fund, £119,667 7s 11d, 


[SSUE OF FIVE PER CENT. 


DEBENTURES, especially secured by a deposit 
with the Farmers’ Loan and Trust Company of New 
York of Mortgages for the same amount as the Deben- 
tures issued on Freehold Property, valued at I times 
the amount of the Mortgages.—For full particulars 

ply to H.-G. CHALKLEY & SONS, London 
anagers, 14 Bishopsgate et, Without, London, E.C. 


OKA~ID Oma 














[THE TOWER FURNISHING COMPANY, Limited, 

Supply Goods on Hire, direct from manufac- 
turers ; one, two, or three vears’ credit without secur- 
ity. Purehasers have the choice of 100 whglesale 
houses. Call or write for as eee 
Secretary, 43 Great Tower street, B.C. 


On stout card, 20 in. by 18 in., 
PRICE ONE SHILLING, 
By post, 1s 43d. 
London: EFFINGHAM WILSON & Co., 
Royal Exchange, E.O.; W. W. Wright, 51, Allerton- 
road, Steke Newington,N.; or through any Bookaeller 
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Austrian network..........0000+.ecceee vith a 
Hungarian network..........0rcscsseessserrssersne ed seeneesennes 11,062 80 






This diminutien is to our having reduced to 10 cent., since Ist 
September the rate of over-tax of 15 per cent. above the standard of 
charge on this branch of the traffic. 


FAST TRAINS. 

The tonnage of the fast train service amounted, on the two networks together, 
in 1889, to nie tons ; in oro aaa eee anes — 
tons, or 10°40 per cent. re w . 
2,657,702 58c ; in 1890, 2,086,083f 850, showing an increase in 1390 of 279,281 270 
or 10°60 per cent. 

The division of these results between the Austrian and Hungarian networks is 
as follows :— 

The Austrian network carried, in 1889, 48,339 tons ; in 1890, 54,189 ; showing an 
increase in 1890 of 5,850 tons, or 12°10 per cent. 

The corresponding returns were, in 1889, 2,271,083f 75c, and in 1890, 2,543,067f 53c, 
showing an increase in 1890 of 271,983f 78c, or 12 per cent. 

The Beagerien network carried, in 1889, 15,140 tons; in 1890, 16,052 tons, 
showing an increase in 1890 of 912 tons, or 6 per cent. 

The corresponding feturns were, in 1889, 36,618f83c ; in 1890, 392,916f 82c, show- 
ing for 1890 an increase of 7,297f 49c, or 1 90 per cent. 

The mean distance per ton has risen, on the Austrian network from 139 kil. 
890m to 146 kil 870m ; on the Hungarian network from 74 kil 849m to 78 kil 010m ; 
and on the two networks together from 141 kil 570m to 149 kil 660m. 

In spite of the reduction of 5 per cent. which we have made since lst September 
last, of the surcharge of 15 per cent., the fast train service has brought ncreased 
receipts. All our eftorts tend, moreover, to stimulate activity in this section of 
our transport service. 

SLOW TRAINS. 


The tonnage by slow trains, which in 1889 was 6,141,162 tons, was in 1890 
6,452,879 tons, showing an increase of 311,717 tons, or 5°10 per cent. 




































f c 
The returns from these transports were in 1889 ............. . 76,312,986 52 
BE 1BOD Ge POVRERS WOO ec cceccnsccccee ocovccecesces ssn sesmoeepesee.ccnse | 8G Wen eee 20 


Showing a diminution in 1890 of............ radia etssncbinente s _.1,210,732 42 
Or 1°60 per cent. 

These results, divided between the two networks, are as follows :— 

The tonnage on the Austrian network was in 14559 6,342,826 tons, and in 1890, 
5,639,725 tons, showing an increase of 296,899 tons, or 5°60 per cent. 

The corresponding returns were, in 1839, 61,110,760f 17c, and in 1890,61,147,959f 7e, 
showing an increase in 1890 of 87,198f 90c, or 0°10 per cent 

The tonnage on the Hungarian network was, in 1839, 2,240,234 tons, andin 1890, 
2,806,972 tons, showing for 1890, an increase of 66,788,tons, or 3 per cent. 

The corresponding returns were, for 1889, 15,202,226f 35c, and in 1890, 
13,954,295f 03c showing a diminution in 1890 of 1,247,931f 32c, or 8°20 per cent. 

The mean distance per ton has changed, on the Austrian network, from 181 kil 
950m to 173 kil540m; on the Hungarian network, from 96 kil 650 m to 101 kil 
460m; on both networks together, from 193 kil 550 m to 187 kil 950 m ; and the 
mean returns per ton per kil. have changed, on the Austrian network from 0°0628f 
to 0°0625f ; on the Hungarian networkt from 0°0703f to 0°0595f; and on both 

ther from 0 0643f to 0°0620f. 
sidered as a whole, the traffic of the slow train service, therefore, gives a 
result which is all the more unfavourable when we consider that there is an increase 
of tonnage of 311,717 tons, or 6°10 per cent., at the same time with a diminution of 
returns of 1,210,732f 42c. 

It we have not to state a deficit for the Austrian network, where the mean 
returns have only decreased from 0°0628f to 0°0625f, we owe it to the fact that the 
increase of tonnage has chiefly been carried by this network (296,899 tons). 

On the contrary, we have to state for Hungary a fallin the mean returns from 
0°0708f to 0.0595f, an increase of tonnage of 66,728 tons, or 3 per cent., together 
with a diminution in receipts of 1,247,931f 82c. 

The falling off of the returns on this network is to be almost entirely attributed 
to the fact that the Hun State Railways have made important reductions in 
their prices, especially w ith regard to their traffic of Fiume. It is also partly due 
to the conditions of the division of traffic and the treaty relative to the common 
use of our section from Agram to Sissek, resulting in the opening of the railroad 
from Sissek to Brod, The effect of these measures has been shown through the 
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SOUTH AUSTRIAN RAILWAYS.—Continued. 















whole of 1890 ; in 1889 it only influenced the three months and a-half during which 


is epenpetition, which has already checked the normal development of our 
receipts in Hungary, has brought them down, in 1890, to the lowest figure which 


tting 
ng the 
prices 


The Austrian Government, entering ia its turn into the question of reforms, has 
tention of ite goods tariff, and has decided to put 
into force from the lst of July next, a new tariff whose charges are even lower 


a, 
Can these measures be explained by the simple fact of competition? Evidently 
cunnected political move- 
ays. 
to accept ae 
e new 
er parts, where there is 
tenance of their present 
Company, whose lines are surrounded and crossed in all parts by the net- 
of Or eae Tern capone’ than any other to the censequenees of this 
system of fares. They felt on our Austrian 
network, whose returns are three times as important than those of our Hi an 
in despite of 
to undergo, whilst the Thuageren net- 
Work, sawe shall see, has given us in 1800 the least favourable returns which we 


remain limited to the State rail alone. 
forced to assure to Gea peovtnncs etna by 
crossed by the 
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nterests in question may ve Wappiiy Babsiicu. As segaids vur oWu Company 
; . it has always done what was due from it, as far as possible, to satisty 
the interests of the public. 





EXPENSES. 
The expenses amounted, in 1990, upon the Austro-Hun- t ec 
nes together, 00..........0 ..crerseeeeee eoreeesereeeees ee eeeeeeseeees 41,184,510 22 
Showing in 1890 an increase Of.......-...0+es0s-00+ soecestecees enbocovnceesee 1,804,472 17 
Or 4°62 per cent. 


These expenses are divided as follows between the two networks ;»— 
The working expenses of the Austrian network, in 1890, 


In 1830 they were...... caiccadteabidiecaae 


Showing an increase in 1890 Of - ......ccecereescsessseeerenre eee 

The working expenses of the Hungarian network, in 1890, 
MMOUNEE FO ........ceersereeeeererseesenens snseeesenererenseess coonee 
In 1889 they Were .......c0cccceree cerseseeee 2,218,902 78 


Showing a decrease for 1890 Of.............-sserseseeeees 344,799 98 


The increase of the expenses of maintenance on the Austrian network is a result 
of the devel ent of the works of repair and renovation, and the restoration of 
many of the buildings at the stations, as well as the partial rise in the cost of 
manual labour and materials. Fresh inundations occurred last summer in the 
basins of the Drave, Eisack, and Adige. In the valley of the Adige the waters 
have broken through the embankments, and caused great damage to the road 
between Branzol and Aver. The works 2f repair and consolidation, rendered 
indispensable through these floods, are in course of completion. The expenses of 
maintenance on the Hungarian network have diminished, owing to the small 
ene of the works of repair and the extra expenditure undertaken for its 

tenance. 


The figure exhibited by the expenses of traffic and movement for the 
Austrian network is justified by the activity of its services, together with the 
higher salaries, the furnishing of new uniforms to the inspectors, the rise in the 
price of combustibles, materials for lighting, &c. 

The services of traffic and movement on the Hungarian network show a saving, 
which is explained in part by the adoption of new bases of the repartition of 
expenses relating to many stations used by both networks, and, in part also, by 
the regularity with which the carriage of goods has been effected during the year. 

The increase of the expenses for material and traction is caused by (1) the sum 
of 166,750 francs paid for increase of salary to mechanics and etokers, as well as 
to the engine drivers themselves; (2), the sum of 292,500 francs, arising from the 
extra expenditure for combustibles, lighting, &c. ; (3), the sum of 202,500 francs 
representing the advance in price of materials of the first importance; (4), the 
sum of 140,625 francs, representing the increased cost of manual labour ; (5), the 
sum of 200,000 francs, represeniing the extra expenditure for boilers for the en- 
gines; and that of 36,500 francs for the extra expenditure for maintenance of 
paseenger carriages; and lastly, 97,500 francs more have been expended on the 
alterations which we have had to effect in certain parts of our material, in order 
to comply with the requirements of the German Railway Union; and owing to 
various measures taken te add to the safety of working, such as the throwing aside 
of a considerable number of old axle-trees, the adoption, in the express service, of 


cast steel tires, and the consequent application of a new method of attaching the 
tires to the wheels. 


. 
33,310,407 42 
31,071,185 27 

2,239,272 15 


7,874,102 80 




















WORKING OF THE LINE. 












f ce 
The gross receipts amounted to .............. posal aedunen enbpesaaioennie’ 106,913,292 30 
The working expenses amounted to............-... Sacesiiusiehirebibcekaneus bows 41,184,510 22 
The excess of the receipts ever the expenses is therefore.......... 65,728,782 08 
In 1889 the excess Was ........ .....c0008 Gepbenevasesebdenenpanonors coomniiee - 68,108,381 06 
Showing a diminution in £89) of ..........c.cccccsseessssersesssssee ees . 2,879,598 97 
Or 3°49 per cent. —_-_---- 
The proportion of the expenses to the receipts is therefore 88°52 
percent. Deductiny from the above-mentioned excess, viz....... 65,728,782 08 
pope ee expenses, the duties and taxes paid for the 3 per cent. 
ibations, and the revenue tax, which amount t0..........000000e00e. 12,745,648 88 





The net receipts from the lines conceded (omitting the local rail- 
roads belonging to the Company) amount to ....ccc. ccscesceeseeces 
and they are divided between the two networks thus :— 

PIER UNE seiccosenh bc us coscnpesensooenscenese oo 
Hungarian network ............. 7,721,166 70 


Bum total ......... ~ 62,983,188 70 


The augmentation of the general expenses is due for the greater part to the 
donations which the Company has had to grant to the sick fund for the Austrian 
Railway, and to the Association of Austrian Railroads for Accident Assurance and 
to the two Provident Funds, 

The amount paid in 1890 for revenue tax is higher than that of the previous 
year, owing tothe increased average receipts of the years 1887, 1888, and 1889, 
which served as the basis of valuation for the tax for 1890. As you already know, 
the Company has ceased, since 1st January, 1890, to be free from the Hungarian 
Revenue Tax. The amount which we have had to pay on the score of this tax for 
1890 amounts to 1,918,116f 17c. 


The losses on exchange have decreased by 1,396,931f 980. 


52,983,138 70 


—__—— 


ee . eee 





45 261,972 00 








ACCOUNTS FOR THE YEAR j1890. 











The net of the lines conceded (excluding the local lines f c} 
wehengin to tae Company) amounted, in 1890, os above said, .o 
Ce GUM OF ......s0esercerserevcsveseee sovsesseeeereesssesenseees azececersocversersee 62,088,188 70 
To this must be added— 
The net proceeds of the local lines, of the lines worked e+ @ 
for the account of third parties, and of the railway 
round Vienna. (See A att Se 233,026 27 
Balance of interest on Current Account, Profit and 
Profits realised by the Semmering and Abbazia Hotels : 
and by the Rolling Mills at Grate w..sec 611,506 85 
‘penis + 1,277,502 02 
Total of net produce 54,260,640 72 
The charges pertaining to the yearareasfoliows:_ ; 
Interest and repayment of loans, and the amortisation f c 
Of SALES ........4..-00esee svesersessevesserere seeceserseesesses ee 67,480,490 00 
From which must be deducted— - 
heme annuity due from t c 
vernment ........... : 
The annuity from the Italian Govern- ne 
HEI wéensnepssconecogunecanchscrsorsssenvene + 29,560,887 12 
— ———— 30,160,887 12 
Loases on exchange SOERER TOE CERO ETE oes eee eee ees SOE ee eeeeees teeeee casnoes 22 
—— 43,507,559 10 
Disposable balance for 1890 .....+seecccccscee eseseseseees -» 10,663,081 62 
at ie lest Gener Meeting it was decided to carry over to the or oS 


iain reset chenihs scan a 


DEIR GE dnc co0 ccc cocceccceves son cccesoccocee 
Which, to the profits of 1890, amounting to ........................ 10,663,031 62 


————— 
see eeeee SOOO TET OT EOE EHS HO See OR eREEeEeee HEE TEE Tee 23,085,872 64 








— sy toa » eee inte | ro 
n vo oe, 7 + ee i . . - & " 
a sanity ie a I ne ammeter nn Bi fe Ae . 
Fae ‘ Tt ‘es ers ’ Anette p cen a 
tees Abe RR LSS S400 Ps Bc ht. VAS Baht ects oe | Ds NB. Beale vdiogke Gi He beh gum 4 | ne 
Se tea ie x sere’ Yon Rae pra oa te rt ; nf Avy pet Si die Sa Ar 5 
¥ ne Mans wen Bs A iets Mit ee tate rae A oD y wun ey 
¥ fect) hu nn: ban AS He ea ee ON Fiat ' 
OY peed MT RAR erst somone Pedy abt fea Big uate a tel eal ; 
Me Pelee ears? Rianeen dese fd J rimenceeer ates ae 
5 : tie mi é i fe 
: ‘ a? Sue a 
ad . allie aa Pens err rn 
 ) 7 > “4 
‘i 4 f 
; Fs 
\ 
Fi 
a 
J 
A * rc 
| 
7 - 
cad ba r 
| 
coe 
| 
| 
7 
is 











— Investors - 


~ 
™ 


[Monthly Manual. 


GIVING THE HIGHEST, LOWEST, AND LATEST PRICES OF 


STOCKS, RAILWAY SHARES, & OTHER SECURITIES DURING THE MONTH, 


2 


THE MODE IN WHICH THE DIVIDEND IS IN BACH CASE PAYABLE, THE LAST FOUR DIVIDENDS, &. 
. (PRICES MADE UP TO FRIDAY, AUGUST 28ru.] 


[Subscribers are particularly requested to point out any inaccuracies that may come under their notice.] 


(REGISTERED AT THE GENERAL POST OFFICE FOR TRANSMISSION ABROAD.) 











Notes Upon Investments ........0..00. raided das oasdiaaemapanneueeceance "409 
Financial Record of the Monte .........cccccsccecssceececcsssssceeeeeees 411 
Government Securities or State Stock—British,Colonial,and Foreign 413 
Railway Securities—British, Colonial, and Foreign........cc..0.+0 7 
Banking Companies—Including Discount Companies... .......0000 429 
NINN 0 cs ch asin acshcahecdivveseeesoabudascebiradévbeie 431 


Miscellaneous Companies—Including Canals, City Loans, Docks, 
Gas and Water, Iron, Coal, and Steel, Land, Mortgage, 
and Investment, Steamship, Tea, Telegraph, Tramway, 
Trust, Wagon, Breweries, and other Companies ......... 433 


Chur ch = . 
ea England 


LIFE & FIRE 


Bssurance Institution. 

















A New System of Assurance 
Without Medical Examination. 
ee 


“PERFECTED” PENSIONS. 


SPECIAL ADVANTAGES. 


No Medical examination is required. 
Residence in all parts of the World is allowed. 


1 
2. 
3. No extra Premiums can become payable under any circum- 
stances, 

4, 

5. 


The whole of the Premiums paid are returned inthe event 
of death before the attainment of the “‘ Pension” age. 


The Policies are unconditional from the commencement. 
6. The are strictly non-forfeitable. 
7. They carry large Surrender Values. 


The working of the System is best explained by an example :— 
A managed 30 may, by an annual payment of £15 only, until age 
65, secure for himself an income thereafter of no less than £100 
per annum; while should he unfortunately die before reaching 
that age the whole of the premiums paid by him would be 
returned to his representatives. 


Apply for NEW Prospectus to the 
~ Head Office: 9 & 40, KING STREET, CHEAPSIDE, LONDON, C.E. 
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NOTES UPON INVESTMENTS. 


THE ADVANCE IN THE STOCK MARKETS. 


AFTER a general dulness, which has lasted ever since the 
events of last autumn, the advance in the quotations of 
Stock Exchange securities which has taken place during the 
past fortnight, receiving its impulse from a spurt in 
American railroad shares, is very noticeable. The more 
buoyant tone has permeated all departments, and influenced 
nearly all securities, quite irrespective in many instances 
of their individual worth. The general rise seems to have 
its foundation in a feeling that many of the weak accounts 
in the market have been liquidated at last, and that the 
position has become a good deal stronger ; and to some ex- 
tent this is no doubt true. As time has passed on some 
of the weakness has been crushed out, and many have 
had time to recover from the precarious position in 
which the collapse of last year’s inflation left them. The 
process has been assisted by the quietness which has pre- 
vailed. Money for some time now has been easy-—an effect 
of the quietness, as well as an assistance to the recovery—~ 
the new commitments of the market have been extremely 
few, and trade generally has been dull and without specula- 
tion. The new capital applications this year have so far 
amounted to less than 66 millions ; at this time last year they 
bad amounted to over 117 millions, and in the year before to 
nearly 137 millions. The returns of the bankers’ clearing 
amount now to only 4,551 millions, against 5,164 millions at 
this time last year, a decrease of nearly 12 per cent. In the 
case of Stock Exchange pay-days the decrease has been 27} 

rcent. All the quietness which this indicates has given 
preathing time, and that there should be some little 
forward movement now is not unnatural. The savings 
accumulated during the past few months are at last being 
brought into active requisition. 
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THE HOME RAILWAY POSITION. 

Tue traffic returns of the English railways continue to be 
somewhat discouraging. a 
events to justify the =e which has taken place in the rail- 
way, as well as in other departmefits of the Stock Exchange. 
Below is given a statement showing the returns of the 
principal lines for the current half-year as far as it has 
gone—the first eight weeks. Compared with the correspond- 
ing half of last year there is, it will be seen, an increase 
of only 08 per cent. The half-year of which the results 
have recently been published was not, as we are all aware 
a very satisfactory one. Yet in the first eight weeks o 
that half-year the receipts, as is seen in the table, showed 
an inerease of 15 per cent.—nearly double the rate of 
increase that is being shown now. 

Trarric RETURNS. 














From July 1, to From Jan. 1 to 
Aug. 23, 1891. Feb, 22, 1891. 
Increase Increase. 
Total 
; over Total. over 
Receipts. 1890, 1890. 














—— o_o 


Great Fastern .....0..cecscccvccscecesceveecees 3 
Great NortherD  ....0c0.ccecresorccesscercesee) 732513\+ 7,143) 
Gent Wester ....0..00.2.cccrccccscesesecsense 1 545,350'+ 24,810) 1.179,210)+ 
Lancashire and Yorkshire........6...+0...+ | 

London and Brighton..............0c0: 00000 464 307 

London Chatham and Dover............ | 279,736\+ 1,471) 

London and North-Western .......+s:+.| 1,961,925|- 18,781) 1,596,120 + 20,756 





929) 

London and South-Western............00 {619,697}4+ 20,983 6+ 6,000 
Manchester Sheffield and Lincoln ......) 375.2054 5,605  305,675— 10,256 
INI So oacensnishoansrenssvnseibbooebiaen 107,395'+ 4,742 102476\+ 3,331 
Metropolitan District ..........0.csecssseeees 60,137\+ 4,495) 63,105) + 1,017 
INE coo cias cab hh oh savesionideees ouvneubiid 1,455 366 + 15,428, 1,289,156'+- 50,337 
North-Eastern ........ 92 570; 980,197\— 6,387 
North Staffordshire wei 111,300 + 2,712 
IIIS s.cnccecnnsvneuboonsuvavensnse des 261,477 + 579 

Total sesceceeeeerereesseeseeeees | 10,801,108'+ 80,179! 8,497,390 + 125645 





- But, of course, the results of the current half-year will 
depend upon working expenses as well as upon receipts, 
and in this respect the prospect is, perhaps, rather more 
encouraging. Last half-year coal was an item which showed 
a heavy increase, but the contracts now running have been 
entered into at considerably reduced prices. The augmented 
cost of labour, too, after the recent agitation made itself 
peipably felt, but now it has perhaps about reached its 
eight. Then the cost of railway material generally is now 
lower than it has been for some time. Steel rails, for in- 
stance, which are now quoted £4 5s per ton, have been 
steadily falling since the beginning of the year, when they 
stood at £4 18s 9d per ton. The dulness of trade which has led 
to a reduction in the goods receipts of the companies—the 
goods receipts show an actual falling off compared with the 
second half of 1890—thus brings with it some small compen- 
sation in the way of reduced prices for fuel and material. 


THE RISE IN AMERICAN RAILROAD SHARES. 
In the general advance of Stock Exchange quotations durin 
the month, the lead has been taken by American Railroa 
securities, all of which have participated in the improve- 
ment and many in a very noticeable degree. This will be 
seen from the following statement, which compares the 
current quotations with those ruling at the beginning of the 
month and with the highest and lowest prices of last year :— 








| wamce Highest Lowest 


Amvrican Railroads. Begi ; in n 

| during 
ning of | 1890, 1890. 
ae san:| Month. 














Central Pacific Shares .. ... 


eee ee 








Chicago Mil. and St Paul, Com. Stock 638 | + 5 aif 45 
Denverand Rio Grande, Ord. Shar 14 + 22 14 
Ditto Preferred Shares ...........00++ 42, + 4 63 46 
Miinois Central Shares ........... 0.0! 102 97 a 124 
Lake Shore & Michigan Sothrn., Shre.| 118} 110 | + & 117 1064 
Louisville and Nashville, Com. Stock) 774 70; | + st 67 
New York Central Shares ...............006 1074 101 + 64 11 98 
New York L. E., & Western Ord.Shrs.| 244 18} | + oat 164 
Ditto 6 %, Second Consol, Mort. ...... 104; 994 + 5 108 91 
N.Y., Ontario, & Western, Reg. Shrs.| 18, 15 + 3 23 13 
N.Y. Pennsylvania, & Ohio 7 % 1st Mrt. eat 20 + et a 29 
Norfolk & Western, Preferred ............|. 4 47 + 478 
Northern Pacific, Preferred ............... 71 61 + 10 8 
Ohio & Ram Ordinary Shares...) 23 18 + 5 eel 1 
Pennsylvania R. R., $50 Shares ......... 61 + 3 
Philadelphia & Reading $50 Shares ...; 16 13 + 3 25 14 
Union Pacific Shares ......,.. ..........+++ 40 41 = } 70% 41 
Wabash, St Louis, &c., Preferred Shrs.| 27 22 4 37, 1 


Ditto 6%, General Mortgage Certs../ _ wo | Sat ieee 
The rise must be attributed to a considerable extent to 
the prospects of a rich harvest in the United States, from 
which the railroads may be expected to derive benefit, both 
direct and indirect. In the first place, there will be the heavy 
crops to carry at fair rates, for, with a prosperous harvest, the 
companies are not likely to have to encounter so much opposi- 
tion to the charges they may impose as would be the case 
if the crops were poor, and the agriculturists bent on strict 
economy. Then the scarcity of wheat nearly everywhere 
except in the United States will lead to heavy exports at 
good prices. The agriculturists will thus be benefited, and 
their prosperity cannot fail to be reflected in 
trade, this again bringing more traffic to the roads, 
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There is nothing in them at all | 
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Already the crop movements in some districts have 
begun to show their effect in improved railroad traffic returns, 
and there is a reason why as time goes on tliis improve- 
ment should not only continue, but be enhanced. Just now 
the farmers are more or less influenced by the attempts of 
the Farmer’s Alliance to bring about something like a corner 
in corn. The recommendation has gone forth that the grain 
shall be withheld for the present so that prices may further 
advance. That many of the farmers are favourably disposed 
to this polity is certain, but their ability to carry it out is 
open to grave doubt. Most of them live from hand tomouth, 
and cannot afford to tie up their capital in the way suggested ; 
their property is mortgaged or oy have obtained loans from 
the banks, and it is necessary that their stocks shall be 
realised that they may obtain money. It certainly seems be- 
yond the power of the farmers of the FarWest to hold out in 
any such combination for long. The attempt is being made 
now, and when it fails, the rush to obtain the transport of the 
grain will show itself on the railway returns. On the 
whole, therefore—in connection with the harvest, at an 
rate—American railroad prospects are favourable, and this 
accounts for the advance in the securities which has taken 
place. It would bea pity if a cloud were to arise in the 
shape of further attempts to re-imtroduce the silver 
question. The adoption of such a measure as free coinage 
would put a different complexion upon the situation, for a 
depreciation of the currency to which that would tend 
would increase the charges the railways have to bear. But it 
is to be hoped that United States legislators will not be so 
unwise as to further tamper with the currency question. 





ENGLISH RAILWAYS IN THE PAST HALF-YEAR. 
(Abridged dae the Economist.) 
Brier ty stated, the results of the working during the first 
half of 1891 of the fifteen principal English railways were a 
slightly increased revenue, a heavily augmented expendi- 
ture, and, as a consequence of these, reduced net earnings 
and dividends. The increase in gross revenue, slight though 
it is, amounting to about 2} per cent., cannot be considered 
unsatisfactory when it is borne in mind that the comparison 
is made with the high figures of last year. Still, the rate of 
increase shown during the past half-year is not on a level 
with that of recent half-years. As to the working expenses, 
whilst in the first half of 1889 they amounted to 52°2 per cent. 
of the gross revenue, and in the first half of 1890 to 53°8 per 
cent., in the past half-year they amounted to 55°7 per cent. 
This augmentation has resulted in a reduction of the rate of 
dividend distribution ; the average of the fifteen lines for 
the first half of recent years being as follows :— 
1891. 1890. 1889. 1888. 1887. 1885. 1885. 188%. 
i i. ee a. 
First half-year ... Gig. 44 .. Sie aes. & ccs Of ee OR ak 
The following are the principal figures of the half-year’s 
revenue account :— 
L--Gross REvENvE Account. 


j 
Gross Working Net | Divi- 


—_$ $$$ 


Revenue.* | Expenses. | Revenue. | dend. 





























£ £ e.. 1» 
London and North-Western ...| 5,660,013 | 3,090,576 | 2,569,437 | & 
Great Western ......s0..sseeseerees 4,252,488 2,301,891 1,960,597; 5 
SIN Sed duchigs wsaionekstues 1,971,219 | 63 
North-Eastern .............. 4 1,471,298 6 
Lancashire and Yorkshire 22, 232,071 890,385 | 4 
Great Northern _ ............cceresse- 2,119,827 1,292,310 | 827,517| 3% 
Great Eastern. .......00.. ceseeeee| 1,970,643 1,146,169 | 824474 1s 
London end South-Western ...... 1621,840 | '938'894 | 682,996 | 44 
South-Eastern ......seeseesessesesens 1,069,591 608,674 460,917 | 2k 
London Brighton, &. ...........{ 1,114,965 683,957 | 531,008 34 
Manchester Sheffield, &. .........| 1,131,330 584,536 545,794 | 4 
London Chatham and Dover ...| ‘654 385,181 269,411 (a) 34 
North Staffordshire .............0.... 376,711 187,669 189,042 | 
SS ei a Bae 370, 145,916 224,647; 3 
OE ES A. 252,799 149,860 | 102,939 | 74 
Total ecassavsssseeees} 30,539,490 | 17,026,859! 13512631 4's 


~~ * Excluding balances brought forward. (a) 4} Arbitration Preference. 
The following comparative revenue account compares the 
figures of this year with those of last :— 
Il.—ComparRativE REVENvE Account. 

















1 2 i 2 4 
| Dividend 
Gross | Working Net (per Cent 
Revenue. | Expenses. Revenue. | 4 num, 
£ £ mf % 
‘+ 99,762 + 185.424 -— 85,662) - 
it Batsst inet s goer 3 
wa i+ 170, 
North-Eastern ........sssscsssssosccceeeeee = “paeealt “62420. 75313) - 
Lancashire and Yorkshire .................. + 38193+ 72,153 - 33,960) same 
89,800 + 9380+ 10,820) — 
58,510\+ 84,046— 25.736) — 
29,314) + 41.955— 12,641; — 
1,468'+ 365,866- 37,334) -— 1 
2802+ 30,620— 33,422) - 1 
30,051|+ 19,7644 10,287) —- 4 
1954+ 22193- 1 —1 
11160+ 15,369-— 4,209) - j 
19,283) + ise Te + 
4,350 + = | same 
[etme { 
Datel vscnciistniss ons dessa + 967.091— 226,402 — 





os RO A 
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It will be seen that out of the whole of the fifteen prin- 
cipal companies only four—the Midland, the Great Northern 
the Manchester, Sheffield, and the Metropolitan—show 
any increase at all in net revenue ; and in only two cases— 
the Midland and the Metropolitan—was this increase suffi 
cient to enable last year’s rate of dividend to be improved 
upon. In all other instances there was a falling off in net 
revenue, notwithstanding the general increase in gross 
receipts. In the case of three companies only—the North- 
Eastern, the South-Eastern, and the London and Brighton— 
did gross revenue show a decrease. The receipts of the first 
named company suffered specially from the marked depres- 
sion which existed during the half-year in the iron and the 
shipbuilding trades, and the two southern companies, being 
essentially holiday lines, were affected to an even greater 
extent than the other companies by the miserable weather 
which prevailed, especially at the beginning of the half-year 
and at the time of the two statutory holidays—Easter and 
Whitsuntide. 

The following shows to what a considerable extent the 
cost of coal and of labour entered into the increase in 
ene expenses, the augmentation in the cost of the 

e 





former being 183 per cent., and in the case of the latter 
75 per cent, :— 
IV.—Items of Worki1xc ExpENpDITURE. 
(00’s omitted.) 
Repairs & 
Maintenance] Renewals} Engine Taxation. oe ~ng 


of Way. | of Rolling Fuel, 
Stock. 


1891. , 1890. | 1891. 1890 1891. | 1890. | 1891.)1890.| 1891. | 1890. 




















£ e|elelele2 
Lon. & N.-Western| 444,1) 443.0 423,2| 408,4| 282,4, 203,4/ 131.5 141,6'1,540,6 1,475,3 
Great Western...... 1,2) 444,3| 402,0| 375,1) 201,4| 17,1) 191,1 147,9)1,079,0 1,041.5 
Midland............... 38) 31,7) 528,2) 521.1) 219.6) 175.5] 104,3 115.8 1,441.8 1,240.8 
North-Eastern...... 300,3| 2824] 528,5) 527,4! 166.8 1629} 94,6! 100,3) '999,0, ‘951.3 
Laneash. & York.| 190,7| 180,0 2136) 213,7| 111.8, 88,7) 47,7 52,1/ 6370 610,3 
Great Northern ...| 166,7| 1620 182,2| 173,6| 120,1| 9715] 60/5) 61.8) 5506, 522.6 
Great Eastern ...... 162.8, 194.2 171,7| 149.4) 1031) 91,6) 73,1 71,0, 47,1) 521.7 
London &$.-Westn| 148,6! 148.1! 110,7| 109,7| 100,0| 85,8) 65,6 66,4) 438,7) 425.7 
South-Eastern... 66,8; 60,8, 79,9| 774 621) 47,7) 61,3) 619, 246.9, 2376 
Lon. Brighton, &c.| 87,9} 80,5, 83,9], 80.6, 77,4, 65,2 64,1) 61,5) 2621) 257.3 
Man. Sheffield, &.| 64:3} 62'5,"1132/"1106| 75,5! 62,6, 24,0 236 315.5, 303.6 
Lon. Chat. & Dover| 39:7) 39,1! 46,1) 44,2! 36,1/ 30,1) 40,8, 39,7) 1499 145.5 
N. Staffordshire....| 37,5, 329 28/5} 25,3] 12,5| 108) 81] 83) 840, 7911 
Metropolitan ...... 146| 13,8| 215! 223) 16,6, 17:01 232 214) 61.0 60,1 
Worth London...... 16,1} 150, 21,5) 21,1) 19,5 148) 18,4 17,3, 67,7) 64,3 
NN iced 2,525,7 2,436,1 29447 28509 1,604,9:1,310,7| 958,3, 990,7 8,421,0,7,826,7 
Seemnieane tt ieee ee aia 


eres — ¥ ¥ a 
Inc. £89,6 |Inc. £848! Inc. £294,2 |Dec. £32,4| Inc. £584.3 


As to the prospects of the current half-year, it is as yet 
too early to am So far—that is, for the first six weeks 
of the half-year—the traffic receipts of the railways have 
not been encouraging, the goods receipts showing a fallin 
off, although the passenger traflic is more than maintained. 

e companies will not be burdened with such a large in- 
crease in the cost of engine fuel as has been the case during 
the past half-year ; indeed, there will in all probability be 
considerable diminution. The same cannot, however, be 
said as to the wages bill, which is more likely to become 
heavier than lighter in the near future. On the whole, there- 
fore, there does not appear to be much probability of an 
considerable reduction in working expenses, and the outloo 
for the current half-year is not bright. 








ARGENTINE SECURITIES. 


Tuz Argentine issues enjoyed a full share of the 
eral advance of the past month, but it is extremely 
cult to find any adequate reason for the manner in 
which they were pushed forward. There is, unfortu- 
nately, no improvement at all in the actual situation of 
affairs. Indeed, the latest news, to the effect that the 
Argentine Chamber of Deputies intends to raise to 
100,000,000 piastres the special issue of paper money in con- 
nection with the creation of the new Bank of the Argentine 
ation, is decidedly disooncerting. There is no doubt 
that there is still overhanging the market a very large 
amount of Argentine securities, which will be thrown 
upen it directly anything like a favourable oppor- 
tunity presents itself. The position therefore remains 
very dangerous, and whilst those already involved in Argen- 
tine irs may perhaps make the best of a bad job by 
holding on, those who, fortunately for themselves, are out- 
side, will do well to keep out. It is true the advance which 
recently took place seems to have encouraged some of the more 
venturesome, who have, for instance, come forward and given 
ir support to certain “ Trust” companies known to be 
holders of the Argentine issues. They have bought the 
of those companies presumably under the idea that 
the recent advance in ntines will have a material effect 
_inimproving the value of their property. But, as a matter 
of fact,'the Gupreciatich of the ntine issues at the present 
moment is considerably greater it was at the beginning 


2 per cent. But throughout the whole of 
ee has been extremely abundant. _ 
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of ae year This is shown in the followin 
1€ course Of prices since before the revolution i 

and the Baring ecials in coves © revolution in July 

ree RCA OSA GREE en cD MEAN. 


Pres«nt : ‘noi’ 
Argentine Securities, Quote- rae — Fy oe pee 


Cy ng 
on. | August, Mouth. | 1890. |Nov,18S0} 1890 








Argentine of 1886 ...... 63 53 + 10 | 732 79 
Do 1888 404 30} [+ 10 63° 71 82 
Do 1888 seine! 33 27 i+ «66h | CB? a 
1889 ...... 35 27 + 8 59 67 os 
3) % External Loan 4 + 6 47 65 
eat te ee = = + 1 31 53 
ee oo a sf {+ 0 mn at 
Buenos Ayres, 1882 ...) 38 30 + 8 67 ert 100 
Do 1883 we! 40 32 + 8 67% 99 
Do 188... 38 30. i+ 8 | 67% | 8% | 100 





_ It will be seen that not only is the depreciation in Argen- 
tine securities considerably greater now than it was even 
immediately after the stirring events of the Autumn of 1890, 
but that the recent advance compared with the fall that has 
been taking place all along is not very great. 








FINANCIAL RECORD OF THE MONTH. 





For some time after the holidays, at the beginning of the 
month, business was very quiet, and the attendance on the 
Stock Exchange very small. The money market was without 
feature, except that great ease ruled both as regards dis- 
count and loan business. This was only to be expected, 
cousidering the adequate Bank reserve, the absence of 
speculation, and the general dulness of trade which have 
been prevailing. After the mid-monthly settlement on the 
Stock Exchange, however, when a very large account open 
for the fall was discovered, matters livened up a little. In 
the American railroad department there was a decided 
commencement of activity, and some very considerable 
advances have recently been taking place all round. The 
Continental houses have lacked strength, and the failure of 
the Trieste firm, Morpugo and Parente, although of small 
importance, gave rise to some uneasiness at the time it 
occurred. The paucity of European harvests, is being felt 
on the Continent, and the position of some operators in 
Berlin especially, who are involved in Russian speculations, 
gives rise to misgiving. But even without Continental 
support, of which the market has thus been partially bereft, 
quotations have, as a rule, advanced considerably on the 
month, and the more cheerful feeling even extended its 
influence to Argentine securities, which show recovery, 
although the tone at the close is by no means firm. Business 
cannot be described as active, but there has been improve- 
ment, and the public have been less averse to taking part 
in transactions. 


Money.—In the money market the past month has b en 
one of ease and quietness. As is always the case at the 
beginning of August, the internal circulation of notes and 
coin expanded considerably, owing to the demand for holi- 
day andother purposes, but the movement was, of course, 
merely a temporary one, and the notes and coin have since 
been returning. In the same iy the withdrawal of cash 
from the market a little later in the month in preparation 
for the payment of the railway dividends, and of a million 
of Indian debentures which fell due, had so little effect upon 
rates as to be almost imperceptible. Meantime, however, 
there had been considerable demand in the outside market 
for gold to be exported to Germany, and when this 
demand at last affected the Bank’s stock of coin and 
bullion, although only in a slight degree, there was a trifling 
hardening of the discount rate. e firmer feeling, such as 
it was, was induced not only by these withdrawals for Ger- 
many, but by the belief that the Bank will shortly lose some 
goldin connection with the long-expected harvest demand 
which is arising in the United States. It is quite probable, 
too,that the metal will be required for other quarters, But,on 
the whole, the outlook does not by any means appear at 
present to be for dear money, for the Bank reserve is a 
strong one, sufficiently so, at all events, to bear such 
demands upon it as may be expected to arise in the near 
future. Nevertheless, there is likely to be some upward 
movement in rates, and — no stringency appears 
probable, it is extremely unlikely that the ease of the 
month will continue much longer. Below is our usual 
showing the condition of the money market at w 
intervals during August. At the allotment of 
Bills early in the month the average rate for three months’ 

was as low as £1 6s 4d percent. Rates for f tly 
aes at the mid-monthly settlement 1} to 1} per 
cent., bat at the settlement just concl Davy was 
considerably better demand, and sates waeo a 
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July 29. | Aug. 5.| Aug.12. | Aug. 19 | Aug. 26. 























of En £ £ £ 
Coin and bullion .........0ee000 ‘27, 
Circulation of notes ............+ 
08, PONS oss csv corsserosnseices Sakon ae oe 3,818,268) 4,1 o wanes 
DO private .......0..00+0000000+(S0~044, 982,81 653,893/33,249, 
Securities, Government ......... ll 841,038/11,338,655 15 ,338,655/10,314,655/10 314 655 
IIE J nd onanonie ccna 704 28 386,597’ 451 /28,394,416/28.059,566 
ROSPrVE .......0.cceeeeeeeeeseeseensrseee(h 1,402,200 16,817,292 16,158,235) 16,217,810)17,115,721 
%, of reserve to liabilities..... ... os 433 444 454 
Of GiscOUNt  .....ereseeseerees 24 24 2 
Open Market :— 
Rate of discount........cs0.seeeee 4 uy li UlilH i 
Short loans .. ..........00ccreecresee: 4 + 4 
Paris Bank rate ......... 3 3 3 3 
Do market rate ....... 24 28 24 24 24 
Berlin Bank rate ...... 3 3 3 33 3 
Do market rate .........-00008 osves 
New York call money ...........1 1p 2 14 2 1, 2 24 2 2 


Home and Colonial Government Securities.—Uonsols in the 
earlier part of the month, continued firm, and moved steadily 
forward. Money was then very easy, but there have been 
signs of hardening since, and more attention has been 
diverted to other departments, and the Consols market has 
not been quite so firm. And, moreover, some Continental 
houses have been selling considerable quantities of stock. 
The net result of the month’s transactions, however, is to 
leave the quotation very near the point at which it opened, 
the difference being a fractional advance. The settlement 
at th> end of the month discloses a very small account, 
the continuation rate being 14 to 2 per cent. Other Home 
Government securities have been fairly firm. A_ small 
advance is registered in India stocks, but Ru Paper, 
like the silver quotation, upon which it depends so much, 
has been quiet and weak. t here has not been much change 
in Colonial Government securities, though an unfavourable 
flutter was caused at one time by the reports that New South 
Wales intended to make a new issue. The small amount of 
British Columbia stock recentlv subscribed is now quoted a 
little above par. Considerable strength has been shown by 
English Corporation stocks, a large number of which have 
moved forward a point during the month. The Manchester 
issue—the proceeds of which were ear-marked for the ship 
canal—was quite successful. The average price obtained for 
the 34 per cent. stock was “£96 0s 9d, and whilst the issue 
amounted to 14 millions of stocks, applications were received 
for nearly 2? millions. 

British Railways.—There was a weak tone amongst Home 
Railways during the first half of the month, which was only 
relieved by a little purchasing of the more solid stocks for 
investment purposes. The traflic returns of the current half- 
year did not encourage supporters, and the miserable vaca- 
tion weather of course accentuated the depression. The last 
of the English railway dividends, those of the North-Western 
and Great Western companies, were declared atarate lower 
than in the corresponding half-year, and in the case of the 
Great Western company the declaration caused some dis- 
appointment. The Scotch stocks were especially weak. 
After the middle of ‘the month, however, the tone of the 
railway department improved, and there was a consider- 
able and all round advance in quotations. The results of 
the month’s transactions upon the quotations of different 
lines have varied considerably. he great heavy lines, 
North-Western and Midland, have improved, the former by 
3 points and the latter by 4, and ‘these are amongst the 
—_ advances on the month. On the other hand, Great 

orthern, Great Western, and Lancashire and Yorkshire 
show little change, and until within the past few days were 
lower than at the endof July. Amongst the Southern lines, 
Chathams have been in request towards the close of the 
month, owing to the renewed discussion of the scheme for an 
arrangement with the Midland Company, whereby the latter 
shall have running powers over the Chatham line, reaching 
it vid the Metropolitan Company’s system. The rumours 
had also a favourable effect upon Midland stock. South- 
Eastern stock has also benefited by the determination of the 
directors to carry third-class passengers in their Continental 
expresses. The monthly Brighton statement showed heavy 
working expenses, and caused a relapse in the securities, but 
after the:interval ofa day or two there was an official explana- 
tion that the chargesinclude an extra expenditure of about 

£2,300 in connection with the Norwood accident. The Scotch 
stocks have been weak throughout the month, North British, 
both Ordinary and Deferred, closing at a decline of 2, 
and Caledonian Ordinary ata declineof 1. The forthcoming 
dividend of these two lines is beginning to arouse consider- 
oo interest. 
oreign Government Securities—The Foreign market 
has shown a good deal more strength during the saat month 
than has oe been the case, although it has again 
become dep now. The tine issues all mark a 
considerable advance since the end of July, but they are 
not steady. Interest has been centred principally in 
Uruguayan affairs. It has at last been found necessary to 
formulate a proposal for the readjustment of the debt, and 
the scheme proposed embraces the reduction of the interest 
on both the Five and Six per cent. bonds to Three an 
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a-Half per cent. ; a nominal increase of the capital of the Six 
per cent. bonds to render the sacrifice no greater than in the 
case of the Five per Cents., and the special hypothecation 
of Customs duties to provide for the payment of this 
reduced interest. The scheme is not unnaturally meeting 
with considerable opposition. It is to be dealt with ata 

eneral meeting of the bondholders to-day (August 31st), 
aclie the month, however, the ——— of both classes 
of bonds has improved by three or four pomts, the present 
trouble having been discounted in the decline which has 
been proceeding for some time past. Chilians are stil 
uncertain, the reports from the seat of war having been so 
contradictory, but it seems as if the climax had been 
reached. Amongst European securities there has been 
a net advance of nearly 2 points in Greek stocks, although 
these were very weak at the beginning of the mon 
Russians close without much change, but they have been 
depressed, the unsatisfactory state of the country in connec- 
tion with the failure of this year’s cro) shaving added %) the 
uncertainty with which Russian fina .ce is regarded. The 
fall in the value of the Russian rouovle has considerably 
affected Berlin operators and created an uneasy feeling 
there. In fact, the Continental bourses generally have 
lacked strength. 


American Railroads——The only shares in the American 


Railroad department which show a decline on the month are 
those of the Union Pacific Company, and even these haxe 
been recovering lately. The position of this company is still 
one of much uncertainty. It has got into difficulties, and 
its future at present depends greatly upon Mr Jay Gould. 
This has constituted about the only black spot on the 
market. In all other directions there are very considerable 
advances on the month, in some cases amounting to ten or 
a dozen points. One of the principal considerations that 
has led to this advance is that of the harvest, which, being 
plentiful in the United States, is scarce in many other parts 
of the world. It is thought that the railways will benefit 
greatly by the movement of the large crops, and that they 
will be able to impose such rates as will leave substantial 
profit, as the farmers, owing to the prosperity of the times, 
will be the less disposed to object. Reports as to advanc- 
ing rates have been received during the month, and have 
always had the effect of strengthening the market.. Still the 
advance has not been steady, being egueney interrupted 
by selling, first on this side and then in New York. But the 
net rise is very large, and immediate prospects seem good. 


Forsign and Colonial Railways—Amongst Foreign and 
Colonial Railways the Argentine issues. have been very firm 
as a rule, during the month, owing to the advance in the 
Government stocks. Like these, however, they have shown 
renewed signs of weakness lately. Canadian Pacific shares 
have been fairly well supported, but Grand Trunks have 
been weak on the whole. The dividend declaration—1 per 
cent. on the Four per Cent. Guaranteed stock—led to a 
relapse. There has n further talk of the likelihood of 
more amicable relations between the two: great Canadian 
lines. Mexican rails met with some support at one time. 
Through traffic on the new competing Interoceanic line has 
been stopped, apparently, for a couple of months, owing. to 
damage in the recent storms. But as yet the traffic returns 
of the Mexican lines do not show much expansion in con- 
ee of this. Mexican Centrals have been in some 
emand. 


Mining and Miscellaneous.—The mining market par 
ticipated in a marked manner in the recent spurt on the Stock 
Exchange, but during the latter part of the month the 
activity has become somewhat restricted. Perhaps the 
principal feature has been the fall in De Beers Diamond 
shares, consequent upon the decline in the value of diamonds, 
and the disfavour which the company has earned locally by 
its policy of restricting output. It is very much doub 

the 20 per cent. dividend can be maintained. Copper shares 
have improved a liit’e on the month, Amongst miscel- 
laneous descriptions, the principal incidents of the month 
have been the issue of the reports of Allsopp’s Brewery 
Company, and of the two London Omnibus companies, all of 
which were unfavourable. Allsopp’s affairs were shown to 
have gone from bad to worse, but the falls in quotation which 
followed the issue of the report and the holding of the meet- 
ing have been partially ,recovered since. In the case 
of the Omnibus companies, the results of the half-year 
were expected to be unsatisfactory by reason of the strik 
the increased wages, the higher price of fodder as com 

with immediately preceding half-years, &c. ; and they were 
unsatisfactory. After the recent heavy decline in the 

of the Trust companies some have recovered this month, 
apparently because the quotations for Argentine issues, in 
which many of the companies are deeply involved, at one 
time showed signs of some little improvement. The 

of many of the Trust companies, however, continue to move 
downwards. Bank shares have been irregular, and Austra 
lian descriptions very weak. 
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BRITISH, COLONIAL, AND FOREIGN STOCKS. 
( The securities quoted below do not include the entire debts of the State or Nation referred to.) 


































§ SInKina Funp. PRICES OF THE Yield to|PRICESOF 
E | Original |5 5 Final| Amount of Monta. ton rept 1891. | DIVIDENDS, 
} STOCK. : he as When a Loan |Par.| wo 3 : 3 ps fa 2 2 ; 
© |= a] Applied. “°™P-|pnredeem’d So s Redemp.| Payable. Where Payable 
joy IS< 7 | tion. — ee & i Done. Included| = 3 ’ r 
6 %Railway,’8! | 2,450,000 1 %May as a 485,040 |100 so} 55(35!55| 1 |~ $ “lo0 a J 
> ’ > © ’ ° ’ 5 tz l iJ ee, ieta 
5%, 1884......00. 844) 1,683,100] 1 Med SpD. 1921 | 1,533,400 [100 | 303| 42 | 50, 40 | 41 $ | 68 {29 Tat Jy.0e See tee 
o|sune. Dee. ‘ 2 < Baring Bros., & 
5%, 1886. .....: 80&8|53; 8290100] 1 %/June., Dec.) 1919+] 7,810,200 |100 | 53 | 653 53 | 63) 623/19 8 9\ 79 | 53 1 Jan) Sly { PS Morgane 





















Mort. Bonds} 914) 3,968,200) 1%) _... 1921+} 3,883,800 |100 | 323! 422/ 28 | 414) 42 t | 68 | 2731 Jan.,1July , 
Pe heed Least) "600,500 |100 | 274) 39°| 271] 37, 30 | = | 67 | 2041 April, 1 Oct } Murrieta. 
4 nterna. owe 
Gold Loan ...| ... 3,933,580) ... ov i 3,861,800 (100 | 263 34 | 263) 33 | 26} + | 59 | 2631 Mar.,1 Sep. Barings. 
44% Stg. Bonds 90 | 5,263,560) 1 |Mar.,Sept., 1926 | 5,151,660 |100 | 264) 353) 263) 35 | 34 * 60 | 2631 Apl.,1 Oct.| 1 i oes 
\ { ¢ AW. 
3h ‘ E xt 2. 30 ... | 2,659,500/ 1 |Mar., Sept.) ... 2,600,440 |100 | 224) 293/ 224) 29 293 t 47 | 224 IJyAplJyOc. Stern Bros. 
7%do National, 
Cedulas ......| «+ $15,000,000) ... a w+ /$13,810,300 | ... | 17 | 194) 16}, 4 19; {Depends} 5) / 14 {1 Ditto. 
Do 6 % Fund on | 4 { 3 ong dpm Jan., lJuly 1 
ing Loan 14,880,000) ... ost nt 800,0U0 | ... | 49 | 623) 48 | 62 | 62¢ a 674 48 
Buenos Ayres, | 
6%, 1824...) 85 | 1,000,000) 4% Pur.&dwgs| ... 292,700 |100 


++ 


a ++} BE ,000, 4 ae | wo Jove | ae ws \ ee |12Jan.,12Jly.| Baring Bros, 
Do 6%, 1882-6/885&/91 }3982800) 1%) January. | 1916 | 3,660,100 100 | 30 | 39 | 27 | 384) 384 | nil | 704 27 last pmt.Jn91|Baring Bros. 


Do 6%, 1883| 94 | 2,954,100, 1 % Septembr.1| 1916 | 2,064,900 |100 | 32 | 42 | 314| 404 403 



























| 12 ... | 81 | 303)1 April, 1 Oct. Morton, Rose. 
Cordova 6% ...| 89 | 595,200, 1% October 1 | 1919 | 569,100 100 | 224) 23 | 18 | 22) 2 nil | 42 18 |lastpmt.Nv90\Morton, Rose. 
6%do.........+-| 91 | 1,190,400 1%) June. at 1,152,600 |100 | 224, 24 | 174) 22) 24 nil | 40 17} last pmt.Jy90 Morton, Rose. 
Ent. Rios6 %,’86) 914 800,000} 1 %|Jne & Dec.) 1919 764,500 |100 204; 26 | 18 | 26 20 nil | 624 18 ‘last pmt.Jy90.C. do Murvicta 
Do 6 %,'88 1,200,000} 1 |Incrsbleby| Govt. | 1,175,000 100 | 204 263/18 | 26 | 26%} nid | 62} 18 ‘last pmt.Jy90.C. de Murrieta 
By ater, Bis } 1,520,800] 1.%|Jne.& Des.) 1919 | 1,463,500 1100 | a5 | 38 | 284 38 | 36h | nid | $2 90 Inst pmt.Jy90) Ditto, 
Do Exten. 6%,| 95} | 





Mart. "Bae 6994] | 1,745,600 1% Feb.& Aug.) ... | 1,745,600 /100 | 32) 35 | 30 $34 32 | nit | 80 | 284 last pmtSp90| | found agrey 























































































| ( Loan& Agncy 
a," ies ane) 1 }\Pur.ordgs.| 1914 | 1,303,300 |100 224) 26 | 183) 244) 26 nil 60 18} last pmtNv90\Morton Rose 
1 2,000,000 ew 1923 | 1,946,100 |100 | 20 | 245; 18 } 244' 193 | mil | 45 | 1d4\last pmt.Oc90| Ditto 
Do 5% W. Centl. | ! 
Col. Rys 7 capiees 1% Mar.&Sept.| 1916 905,000 100 | 50 | 55 | 45 | 50) 30 | mil | 87 30 last pmtOcg0\C. de Murrieta 
Santa an 
Recong. Rly | Vt 4 | 
5%Mort Bnds 1,261,706) 1% \Jne.&Dec.*| 1925 | 1,255,400 (100 | 504, 53 | 403 404 49 nil | 70 401 Jan.,1July| Ditto. 
Tucuman 6%,'88 600,000; 1 % Incrshle by| Govt. 587,700 100 | 274 324) 25 | 324) 25 va 524 25 |1 Jan., 1 July|L. Cohen& Sons 
AUSTRIAN. | | 
5% Silver Rnts* None | Irred.|100,200,000 |100 | 78 | 79 | 77 \ 77) 774 |6 10 6) 81 | 77 |1Jan., 1 July.| Vienna in silye: 
5% Paper do.* | ... None _ | Irred.\144,970,000 |100 79179177 | 77 | 794 165 11 6) 82h 77 |1 May, 1 Nov.|¥ icanaiap per 
47, Gold Rentes} ... ool ... | None | Irred.| 34,085,020 '100 | 95 | 96 | 95 | 96} 96 | 4 6 g| 99 | 93 |1 April,1 Oct.| Vienna in gold 
* The income|taxo/n dividends of |Austrian Sjilver and Paper Rentes eq uals16 % dedjucted |from cou|pons . 
_ || AUSTRALASI|A. | | | 
‘| N.S. Wales,5 {| ... obs 88-94) |. soggqo { 100 |1014 103 100 |1013) 100} | 4 9 6/103 '100 1 Jan.,1 July 
Do5 % «+... ose aoe [1895/-1902 100 106x112 102 |107 | 1044 | 4 13 9]1124,102 [1 Jam, 1 July. Bank of N. 
_ || Dod % 1865} 983) 1,000,000} 2%)... 1898 |” 389,300 /100 |103x'104 |102 |103 | 103 | 4 20 6|106 102 \1Jan.,1 July | /gouth Wales 
a Do 4% Bonds|90-2| 7/201,000) ..: ve» [19]03-10 | 7,201,000 |100 104x106 |102 [104 | 104 | 3 14 9|108 10191 Jan, 1 July - 
: Do 4 % of 1882}102 | oe 1910 | 813,700 100 |105x 106 104 105 | 1054 | $ 25 9108 102 |1 Jan,, 1 July 
z Do 4 %, Ins.’85|1033 an 1933 | 7,186,300 |100 109 [110 |108 /109 | 109g | $ 72 $|115 108 |1Jan., 1 July Bank of 
|} Do 34%Ins’85 "= | 1924 | 16,500,000 |100 1014/10 | 994/101 | 1013 | $ 22 j104 | 98 |1 April, 1 Oct oe 
B Do 34% Ins.’ a 1918 | 7,289,000 100 |101 \10) | 99 | 99x} 994 | $ 12 3!103 | 984/1 Mar.,1 Sept ling 
f N. Zeal.,5 %, ’64 a 1914 78,800 100 (111x113 111 113) 111d) 4 SF §)1158 109 |15Jdn., 15 Sly | Crown 
i Do5% Consol. | | - | Agents for 
E 1868-72 .. pf tere® 79) Tgox | ™6a400 [100 oy 02,100 101 | Y01g | 6 “0 c|ios 100 |tSduectoDec|| 
i Do 6%, 66-67 ae 1891 69,400 |100 {101 |102 /100 |101 | 1014 | G 0 {103 100 |15Jne.,15Dec 
s Do Auck.,6% ave ose 1896 19,800 ee 1054 107 (104 |1054) i 5 4 (109 |104 \April, Oct. | sankof N.S.W. 
i Do5%Con. Bds (sele note belo|w) 4,214,100 |100 1 12 hos a 1105}... {113 \1064) Quarterly |Bnkof England. 
: Do 4% Inser fad ve 1929 | 24,564,255 100 |105 1054)1044)1043) 104% | $ 17 6/1074 1004/1 May, 1 Nov |Bukof England. 
: Do 34 % Is} ... ie = 3,200,181 | 100 94 | 944| 935 94) 9413 15 § = oe ia rt 
; eensl.,6%,’86 ode 1 1O7$) s+ | ns [vee | oes aia { an., 1 July ueenslan 
- eter) 7 { 1896 | J 1»373,950 100 ‘1074 109 66 1074) 108 | 4 70 <ILL1 [100 jt Jani July | tional Buk. 
Do4 %, Bond: ~. [i}913-18|" 9,805,200 |100 |1024 103g/102 |103 | 1035 | $ 16 <|106 101 |i Jan.,1 July + Salina 
Do 4 ¥% Inscr w+ [1|915-24) 10,866,900 100 |106 107 [105 1106 | 1054 | 3 17 3/110 {102 \t Jan.,1 July a 
Do 34 %Inser 1924 | 4,764,734 (100 | 92 | 93 | 91 | 92} 923 | 3 79 4} 934) 90U/IJan.,1July.|) “Deland. 
8, Australia 6% A ... [°91|-1900 463,800 |100 108x116 100 108 | 103 | 4 18 6117 {100 |) Jan., 1 July 
TATED, sonal sas 700} ... ..» [19/01-18 604,700 100 118x128 |103 {118 | 123 | 4 10 6|130 |108 | Jan, 1 July 
Do5 %, 1871-3] 1023] -53]278,500) ... vee [19|11-20 | 240,000 |100 |1094 117 (102 /109,) 105g | 4 5 </118 102 |L Jan, 1 July 
D04%,'74-5-6 | National 
7-8-80...[9¢|to74} 7,7 wl wee [18]94-191|6]7,766,700 100 102x104 |100 {102 | 1013 | 3 18 ¢}106 {100 }tJan.,1 July Bank of 
Do4% ..... 4} 200,000) ... oa 1929 200,000 {100 104x 105 103 (104 | 1014 | 3 16 6)106 (1014/1 Jan.,1July | [ Australasia 
Do4 % Bond: |103 ie site 1916 | 1,365,300 |100 |103 104¢102 |104 | 104 | 3 17 ¢|108 |1012}1 April, 1 Oct 
Do 4 % Bonds}vars 582,500! ... ve [1]917-24] 531,600 {100 |105 107 {105 |107 | 105% | $ 14 3|109 {103 |t April,1 Oc: 
Do 4 % Insc.|vars iad .-» [1|916-35] 7,620,800 |100 1106 |1683:106 |1071} 2074 | 3 24 6|1093|102;)t April, 1 Oct 
Do34%ins,’89| vars 2 n 1939 | 1,317,800 |100 | 97 | 974' 964) 97 | 97 | 315 6/100 | 953}1 Jan.,1 July |islyn,Mills&Co. 
Tasman. 6%, 66 a 1895 102.500 |100 1054107 |104 |105:) 1053 | 4 9 5|109 }104 |i Jan., 1 July 
Do 6%, 1 "— —_|1893-1/901552,800 100 |1094|118 101 {109/) 110 | 4 26 ¢/119 [101 |i Jan.,1 July | | Consolidated 
Do Vissi 984-|94] 1946650 oe 1913-£|0] 1,900,000 100 102x103 '101 |102 | 1025 | 2 18 ¢{105 |100:)i Jan, 1 July Bank. 
Do 4 %, 1886] 99; si an 1911 | 1,000,000 |100 |102 /103 (101 {102 | 102 | 3 17 6|105 | 994)i Jan, 1 July 
Do 34%Ins. 2.106,500|St e joptaft1920| 1940 | 2,106,500 |100 | 95 | 954) 944) 95 | 954) $ 15 (| 983) 943)i Jan.,1 July|/on.& West. Bk 
ia5%,1869|101 ; 1894 | 2,107,000 /100 /103x 104 102 |103 } 102% | 3 19 ¢ 1058) \02.)iJan.,1Juiy |) Lon. & West. 
Do 4%, 1874-6|918-|634,500, [189+|-1901 } 4,500,000 |100 |103x,104 '102 |103 | 103} | 3 23 <|105$}101 |i Jan.,1July |, & Lado. Jot 
Do 4} %, 1879] 99 w= | 1904 | 5,000,000 |100 107/108 106 |10. | Lo7 | 3 17 « 110 |'06 |i Jan, 1Jul; |) Stock Bank 
Do 4%Rily,’81] ... & 1907 728,900 |100 |106x/107 {105 |106 | 1054 | 3 10 £}108 | 03 |i Jan, 1 July bas 
Do 4 % 82-53 pa 1908-1/3] 765,000 |100 per nos 106 | 1053 | 3 14 ¢}109 }103 |L Apl, 1 Oe: 
Zealand 6% Debentures—Oonvertible in 1392 into 4 % Mtoc~ ar rate ot £100 —£ * Purchased below par or by drawings. {Thess are the 
: - : Agreement. 


in the Argentine F. nd'ng 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 
(The securities quoted below do not professedly include the entire debt of the State or Nation referred to. ) 
= 8 Sinkine Founp. 
=; | Amount of 
Original Final 
eros, [| OPE when | Be | Lom |e, 
3 ue, emp- 
3 & &| Applied. |“:™P"/ Unredeem’d| 
| % we £ | £ 
Vict. 4% Inse.’81/100 3271, 100' . a 1907 | 3,271,100 ~ 
Do4%Insce82- 490 9,235,000| «| sn 1913 | 9,235,000 |100 
Do 4%, 1885.) ... | 6,000,000) . om 1920 | 6,000,000 [100 |1053'106 {105 1054) 1053 | $ 24 9 1094)1034/1 Jan., 1 July| ) Stock Banks 
Do 3p nse ’89'1034) 10,000,000 va 1923 | 9,000,000 |100 964) 96 | 964 968 | 3 14 3/1008) 95 /1 Jan.,1 July pe 
W. Australian 
44 %, 1879 i pie r 1 %\from1884]*| 1922 124,600 |100 |105 |106 |104 |105 | 105 | 4 6 0)108 |102 |1 April,1 Oct. 
Do 4%, 188}.| 96 | 404000 1 1 7 Hroenl6e7 | 1927 174,000 100 |102x\103 /101 j102 | 105 | $ 18 6/108 }101 |15Jn., 15 Jly Crown 
Do % 4,'86 ’89, 974 000, es es 7,900 |100 102 {103 |101 |192 | 1014 | $ 19 9108 |101 15Jn.,15 Jly Agents, 
Do Inscribed "| nai 1934 | 870,944 [100 |104 |1053/103 [105 | 105% | $ 16 0)109 |103 10Jan.,15Jly 
BELG IAN. 
3%, 1 airocrtast 754} 21,995, Purchases| ... | 21,995,000 100 | 98 | 99 | 97} 98 | 974) $ 2 8) 994) 96 |1 May, 1 Nov.|Baring Bros, 
‘BRAZI 
44°%.Gold Ln.’79} ... 6,837,062/38 Z\Apl., Oct.*| 1899 | 3,340,968 |100 | 85x; 85 | 83 844 (85 7 3) 94 | 83 jn. Ap.Jy.0c 
44%, 1883 ...... 89 | 4,599,600 1% June* | 1920 | 4,179,400 |100 | 75 | 763) 734) 75 | 748 \§6 1 6) 85 72 |ldne., 1 Dec.| | pothechilds, 
44 %, 1888...... 97 | 6,297, ‘300 1 %|Pur.ordwg's ... cme 100 | 76 | 764; 73%, 76 | 758 \§6 0 0) 854) 714}1 April, 10ct. 
44, mee. itl 90 | 20,009,000 9 1890 19,777 100 | 70 | 724) 688 71 | 70% \§5 14 3| 793) 66 |1 April, 1 Oct ne ak 
San Paulo 5 % : ° is _— 
Rtocting 38} seni 100 | 924! 923! 90 | 913] 92 |g5 22 3] 98 | 90 L April, 1 Oct| { ™y 









































| 
| 787,500 1 % |April, 1889) 1924 


Local Loans 37, se 
Anns.,1908(Red| | 
Sea Tel egrph)| as 

ExchequerBills, | 
Sep. 28%, .. | ve | $4,360,800! ...[ on 
Do June, 343 we | 
Do 23% Be da.) ... | 
Egyvt. Gtd. 3% 954) 


Pur.ordwg's os 
Bkotk nelaiste 

















BRITISH. Difference between an- 
23 % Consols un- nual interest and 

til 1903, then 25,000,0007 ap ~ to 

24% Conv.Stk. ame an lus 

Redm.1923...! ... | | income for year oa ied | | 1923 [529,477,984 |100 
New 34 %8 2.04] oes to purchases insucceed- || 1894 225,746 100 
New 23 %s. || ing year. 1905 4,647,799 100 
New 24%... 0. 1905 | 32,661,099 |100 


1912 | 40,953,765 |100 





.- | 3,973,900 | 100 
100 


5,000,000 |100 
9,046, 800 7 











oie | 2 16 
948 | 2 13 

















12/p 5/0d |11Mar.11Sep. 
9/0p13/0d 1lJne.,11Dec.| J 
3}1004| 99 jJan., July. 
0|1024| 988|1 Mar., 1 Sep. Rothschilds, 


(last12 months| | 14,553 000(\Gua ranteed 3%!) ... 14,553,000 100 3374.9414)337 | 3404) 3404 3'342 \323 |5 April, 5Oct.|Bnk of England 
div, 1%) my | | | * Portion|Bank of Ireland 

) dst e 
Be f ie z 2,769,231( Gualranteed 3%| .. | 2,769,231 |100 |314x320 |314 '3193) 3194 | $ 22 i320 311 |Jan, July. |BankofIreland 
Isle of Man 34%) 
debentures...| 984) 230,000, 1%) 1927 209,500 |100 |100 \101 | 99 j100 | 100 | $ 22 $102 | 99 |1 Feb., 1 Aug.|Coutts and Co, 
BRITISH GUIAN(A. | 
4% Debentures| 97 | 74,000) 1 %|Purordwgs|_... 74,000 100 |103 |104 |102 103 | 107 | $ 18 $}107 |102 |15Jan.,15Jly.|Crown Agete 
4 X Insceibedt » | 176,000) 1% from 1891 | 1935 | 176,000 100 |104 |108 |104 |108 | 103 | $ 23 3\108 |103 |15Jan.,15Jly. “ 

JLGARIAN, | 
6.2 1888 | a 3,871,000 1% May, Nov.| ... | 1,809,880 |100 | 88 | 89 | 853) 87x| 874 | 6 18 0; 95 | 85g|1 Feb. 1 Aug. Bebe a 
Intercol., 4% ; 1 
gtd. byGBrit 11058 3,000,000) ... io 1903-8} 3,000,000 100 |1054/108 |1054)108 | 1074.) $ 9 3/109 (104 |1 April, 1 Oct 
Do 5 % Cana- | 600,000) 1% ed 1903 | 500,000 (100 |110 411 {109 |110 | 1104 | 4 2 6/114 |108 |1 April, 1 Oct. 

an guar.. 

Do Rupert's 
Land 47,,’73.../103%) 300,000) ... ob 1904 300,000 100 |1054/1074|1054/1074) 1074 | 8 6/109 |104 |1 April, 1 Oct. 
4%, 1874-8, Bnds 90-1) 12000000) 4 % 1904-8) { 4,966,700 100 [105 |1063)104 /106 | 1068 | $ 24 6)109 |102 |1 May, 1 Nov. 
Do Inscribed. ry 7,033,300 |100 |105 |1062)104 1106 | 1068 | $ 74 6/109 {102 |1 May, 1 Nov Glyns and 
47,78(8 byG.Bt)| 964) 1,500,000 4% wn 1910 | 1,500,000 |100 |1084)1119}1083)1114) 1092 | ¢ 4 9/114 |107 {1 April, 1 Oct. i 
eet ae 100, a 1913 | 1,700,000 \260 [111 |115 |111 j1134) 115 | 3 8 9/116 |109 |1 Jan., 1 July 
4% Rediacod ost ci 6,443,136 1910 2,734,000 100 {107x 108,}106 /107 | 1063 | $ 27 s\111 |105 | Jan., 1 July 
Do Inscribed] ... “i “ 3,709,136 100 |107x|108$/106 |107 | 1074 | $ 22 3/111 |105 {1 Jan,, 1 July 
34%, 1884......] ... 5,000,000 (1/909-34 487,800 100 |104 {105 |:03 {104 | 103¢ | $ 7 0/1054)1C1 |1 Jne., 1 Dec. 
Do Inscribed| ... | f°"? " 4,512,200 ‘100 104 |105 {103 j104 | 1034 | 7 {105 (100 |1 June, 1 Dee. 
4% Loan, 1885 | .., \ 4,000,000 r1l910-35| { , 64,600 100 |108x|109 }107 [108 | 2074 | $ 13 5/111 |108 | Jan., 1 July 
Do Inseribed| *. 1000) vv] ove 3,335,400 100 |108 |109 |107 j108 | 109 | $3 3|112 |1059|1 Jan, 1 July 
3% Lown ...... | + |\4,000,000 1938 | J . 809,300 100 | 94 | 953) 93) 95 | 952) 3 6 0} 96 | 9) |LJan., 1 July 
Brit Cama a wer rast - {3.339°700 100 | 94 | 953) 93 | 95) 954) 3 6 oO] 96 | 91 |LJan., 1 July 
ri wmumMmbDian : 

6%, 1894......1 00,000 24 a 1894 93,200 » 104 |105 |103 104 | 105 | 4 12 6)1073)103 |1 April, 1 Oct.|Crown ts. 
6%,'77 Prov. of)|102 | 150,000 4% - 1907 150,000 100 |122x'!259/122 |1254) 2233 | 3 18 Abi 120 1Jan., iJuly. Bi Brit. Cimbia 
4h do on 40023 %) sa 1917 | 205,430 (100 |109x\110 |109 j110 | 1083 | 3 78 sitll a 1 Jan.,1 July.|Crown Agents. 

oats LB deb..../1063| 346,700 . on 1910 346,700 |100 |11] jL12 /110 j111 | 1104 o'l148'110 Jan., July. {Clydesdale Bk. 

&%doS uring Bds\107 308,000) ... om 1923 308,000 |100 {112 {113 j111 j112 | 113 ; : StS Int 1Jan., 1 Jaly{Lond.& CatyBk 
New Bruns. 6% 922,900) ... . [1/886-91; 15,000 (100 |1014,103 [100 1014) 101 ... {103 |100 Jens i duly ne ad 

Insorha ¢ 1023, 320,000 peer] } 1938, 320,000 |100 |103 |104 /102 [103 | 1024 | $ 27 91106 |101 |1 Jan., 1 July { Westmr. Bk. 
Quebec(Prv.)5% 

1874-6 ....., 974-84] $00,000 Se 1904 | 745,000 100 104 {106 |104 |106 | 105 9 9108 | 99 |1 May, 1 Nov. treal 

Do Do 000 . 1906 | $34,200 |100 |104 |106 |104 j106 | 105 § 10 9/1084} 99 iMay,1 N Nov. jee. 
44%, 1880 ......| + 878,600 1% June, Deo 1919 | 759,900 100 101x,102Z)101 102 | 1023 | 4 8 3/106 | 99 |1Jan., 1 July.|Imperial éreal 
SD 5 cisnask 10 500,000) . - 1912 | 500,000 100 |1064|108 |105 }1063| 1062 | % zz 01114 {102 }1 Jan., 1 July|Bk.of Mon 
BA Benda Si) ito! pe eo ‘i = ws 722,000 |100 | 97 |1003) 97 |,99 | 100 | 4 2 v 95 | Jan., 1 July ee 
o% 1862-7...) sig eas ae '90-10}00] 298,400 100 113 | = | [113 13 | 4 9 $113 /101315ApL, TB Ook Crown Agnts. 

ses sesees 109 $19 6112 }107 |L5ApL,160ct. 
af, 1878-80487 N015 7.4077 1%March. {1915-91 1,434.10 |100 /105 [106 [104 {106 1058 | 4 4 gig 103 15ApL. le 150ct. 
Purchased below pac or by drawings. + Exchanged for debentures. ¢ Yield aid 8 present on average rate of interest ble until 1 ption in 1923. 
8 yield does not include redemption. _ 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 
The securities quoted below do not professedly include the entere debt of the State or Nation referred to, 
hisiertiaits “headin. PRICES OF THE Yield to|PRiczso 
' al Monts. Last ‘Investor 189] DrIvipENDs. 
demp \3 x : 3 —— asa s E Payable. {Where Payable 

J . , a 

Unredeem’d é 2 |S | § [Done tincindedl ge | .§ y y 
GO|OD |HOPE. —|—— |} | |_| es 

CAPE. OF GY} 983| 2,615,600 616,100 |100 |104 |105 |103 |105 | 1044 | 4 4 6106 101 \1 June, 1 Dec. 

, 9841 2,000,000 478,400 102 |103$ 101 {103 | 1034 | $ 18 {104 | 993/1 June, 1 Dec. } Crown Agnts 
a A 9 602, 105 |107 |L05 |107 | 1043 | $ 23 6|109 [102 |1 June, 1 Dec.|Ba" ings, 
2,387,800 106 {1078105 1073} 1074 | $ 23 01109 {103 |i June, 1 Dec.|) 5, 

797,800 |100 /103 |104 102 103 | 1033 | $9 {105 {101 |i June, 1 Dec| | Loudon and 
8,791,895 |100 |106§ 1084 106} 108 | 1083 | $ 22 6|109})103 {1 June, 1 Deo.| | Westminster 
9,997, 107 1083 107 1084) 1083 | $ 23 91110 }1033)15Apl.150ct ank. 
London and 
1,528,576 {100 | 984) 99 | 98 | 98a} 985 | $ 18 2.1003) 9741 Jan.,1 July| { Fondon and 
768,100 see [cee | eee | oe 994) 985 ch 
; 179,100 104 |105 }103 /104 | 106% | 4 7 $'107 {103 |I5My.,15Nv. 
cor 731,400 103 |103 |102 \102x| 103 | $ 18 6{105 j101 |15 Fb. 15Ag.|\ 
pao’ 1,076,100 106x|108 106 /107 a $15 0110 |105$|15 Fb., 15 Ag. j <owe lige. 
> 000 |100 | 94 | 943) 934) 944] 943] 8 3 9) 949) 914) Jan, 1 July. 
786,200 |100 | 77x, 80 | 75 | 79 | 78% | 6 18 9101 | 75 | Jan.,1 July\ci¢ 
ot 5,880,100 |100 | 77x| 808 744} 80 | 804 | 6 23 S101 | 744]1Jan,'1 July) 2) 
ewer 1,142,000 |100 | 77x| 80 | 744, 80 | 784 | 6 273 $101 | 73 |iJan.,1 July.|; Rothschilds. 
en 1,530,572 |100 | 77x| 80 | 75 | 80 | 80 | 6 48 S101 | 73 | Jan., 1 July.|Deutsche Bank. 
571,400 |100 |107 108 100 }103x| 1035 | € 2 9/109 |100 \16Feb.,16 Ag. 
'000 |100 {107 {108 |100 103x| 1024 1084/100 |16¥eb., 16Ag. he 
600,000 |100 104 |105 101 \104 | 104° | 5 22 61106 {101 j24tar245p./[ Rony ® 
1,290,000 |100 {103 {104 /101 |103 | 102 | 6 22 


6|105 |1004}1 June., 1 Dec. 


: WithCoup. 
mit, | 258) 17 |{ Se Nord 


Barings, 
194| 21 | 17 | 21 


{irs Plate 










66x 674! 65 | 664 
623x, 674) 60 | 66) 


79 | 79 | 78 | 78 
103 |104 \102 (103 
13 | 15 | 10 | 143] 143 


7 11 6) 825) 64 |1 Jan.,1 July. 
7 11 6\ 784) 60 |1 Jan.,1July.|{ Trust Loan & 
Agency, 

8 4 3 80}! 78 |1Jan.,1 July. Amsterdam. 


$ 9 0/104 | 99 |1 April, 1 Oct.) 4 ast & London. 


26,599,700|100 a 913} 908) 913) 91 | 3 17 6) 943) 87315 Apl, 150ct. Bank of 
England, 
2,800,300| ... | 883, 90} 87 | 893} 904) $19 0} go4| 874) ___ ... 
conkiell sae 55,988,480] 100 965, 967, 954 96 | 964 | 4 4 6 984) 93 |1 May,1 Nov. 





963, 96% 96 | 964 Stern Brothers, 


x ... | 4,888,620|100 103 {103 |1014'1023) 1024 
si ae oe oe See British| Go'vern|men|t Sjecurjities. 


4 4& 6| 983) 944/15 Apl, 150ct. 





# 
= 





: 133,600}100 |103 |104 102 |105 } 102 | 4 9 — 101 |15 Mar,15Sep|Crown Agents, 
i 578,073,488|100 | 94 | 944| 933] 943) 932} 8 4 0) 96 | 91g FbMy Ag Nr | Treasury, 
} 275,538,048|100 |105 |1054/104 |104x) 1048 | 4 6 61053102 |" 07 “5 Paris. 
be 156,055,840|100 | 95 | 96 | 94) 95} 953 | 3 3 , 96 | 92 |16JnApJyO. 
: ee 824 3 12 4; 
4 lx! 82 | 78 | 81] 81 | 6 4 0} 93 | 78 \1 Jan.,1 Jly |Hambro’ & Son 
‘ sae or g2| 78181 | sig |/6 4 0 93| 78 1 Jan, 1 Jly,|Hambro’ & Son 
‘ F’'363,2001100 | 6lx| 624} 583| 624) 612 | 6 9 O| 753) 584] Jan., 1 July|Hambro’ & Son, 
6 200,000 100 | 59 | 604) 56 604 | 6 15 6 74 | 56 | April, 1Oct.|Hambro’ & Son 
2'399, 540 100 | 764| 78 | 75 | 763; 75 | 6 12 38 90 | 75 |15Jun, 15Dec|Hambro’ & Son 
? 
920,1001100 | 37 | 384, 30 | 38 | 38) 110 10 6) 47 | 30 | Jan,, July |{ ,chomeon: 


Bonar, & Co, 
393 ove 48 | 31 |Mc.Jn.Sp.De.|Martin and Co, 


95 |6 5 91014, 90} Jan, 1 July|Mathesons, 
1034 | 8 17 3,104 |100 |1 Mar., 1Sep.|\Crown Agents. 





: 94 | nil, | 108) 5 |) WithCoup| (At London & 
24215001100 64 9| 6| 9| 9 | nit ¥ 6 | f Jan., 1873, County Bank 
59,200,000|100 | s9 | 894! 87| 88] 87 | 411 6 “ 87 |1 Jan, 1 Jly. pe egy 
107§|1054'1074 1078 | $ 4 6110 |1034\JnApl JncOc! ) Bank of Eng: 

poy tny te 9 964 95%! 964, 96713 3 é) 994) 93 |5JnAplJnVc and. 
~3,000,000)100 | 974 974, 974 | 4 5 01003) 974/16 Fb., 16 Ag./BankofEngland 
2,000,000)100 | 99 | 99| 99 |3 : is agg ry 

10}100 | 78 | 784) 762) 774) 778 *3 18 3 82 Half -Yearly. 
171129,64 100 | 774| 78 | 758| 754| 76% |*4 12 ot 


| 708 15Mr., l5Sept! pepe 7 
igati %)\ dedjucte|d friom CO\upons) *|Rupiee Clonverted at |1/6 

182 7) (Terigation |e) | soy| 802) 88%) 8941 804 | 4 77 6) 945) 88211 Jan, 1 Juiy.|totbschild’s 

; 100 |100 eae 99 | 99 | 4 9 6/102 | 99 |i June,1 Dec.|Hambro’ & Son. 


100 {114/113 \110 jt119) 2124 | 4 20 9/114§/110 |1 Jan, 1 July. ’ & Son. 
100 | 90 | 90 | 88 ' 891 89% | 417 6) 944! 88 |i Jan. 1 July.'Hambro’ & Son 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 
The securities quoted below do not professedly include the entire debt of the State or Nation referred to, 
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Sinkine Fonp. 
TOCK : | igi a Final Amount of owen. Last a Lotect ae esas 
Original |3 I usi- ; 
. ¢ | Issue. SE oe ae: us e 2 | : | 3 rend hn z ; Payable. Where Payable 
5 | S| Applied. |“E™P Unredeem’d | & me | & |Done-|inctuded| | 3 
ee —_ | | | 
JAMAICA. £ £ ae £ed 
4 % Guaranteed 
% Gt. Britain! 104 367,600) . am 1897 358,100|)100 | ... | ... | ooo | vee } ove ie =e _ ~ 
44 %, 1879 ...... 994 3,100, 1 % < 1923 3,100 100 105 |106 104 {105 | 101 | 4 6 0/106 |101 /1 Apri Cro 
4 °/°1881-2 99| 11420117) °. 1927 114,200 100 |103 103 201 '101x) 101 | 3 29 ojL05 /101 |15 5 Ag wn Agnts, 
Tae $15,036 1 7 1934 | $45,036 100 |104x'105 wa (104 | 1043 | $ 26 91108 |103 |15 Fb..15 Ag. 
JAPANESE. 
FE MTB cacsns 924 ane 2% April. 1898 919,800,100 |1094/111 {108 |1094) 1093 | 6 20 6/113 |107 |1 Jan.,1 July.\Oriental Bank. 
MAURITIUS. | 
6 %,1865 ........- 1103 | 400,000! 7 % after 1882.]) 1895 161,000,100 |108 |108 |106 |106x| 108} | 4 6 6|112 [105 /15 Fb., 15 Ag. 
44 %, 1876 ....../100 100,000, 1 % after 1881.]) 1920 56,000'100 |105 |106 |104 j105 | 106 | 4 & 9107 |103 |15 My, 15 Nv. 
4%Cons. Debs. | ... 700,000 1%. 1922 73,500 100 |103 |104 |102 |103 | 103¢ | $ 18 9/104 |1003\15 My, 15 Nv. 
4 % Inscribed 480,749 1937 ee 104x105 |103 |1¢4 | 1064 | 3 16 9107 (103 /|1 Feb, 1 Aug. 
| 
MEXICAN. Ps | . 
fp core ... | 10,500,000) 4% after 1892.! .. | 10,500,000)100 | 83x; 85 | 814) 843) 832 | 7 2 6) 963 814)JanAprJy Oc'An. Gibbs & Co, 
%, Bonds Nat’) 
Rail. ofTehu- 
antepec...... 774) 1,300,000 [4 ylyDgfm99 1939 | _1,300,000100 724x) 75 | 70 | 724; 83 | 6 18 70 |1 Jan. 1 July Seligman’s. 
6% Silver Cur’y! . | $3,500,000 [Gv. optionafter 1900] $3,500,000 100 | 574) 60 | 55 | 58 61 at exchg A 55 30June31 Dec Hme&ColAsCn 
Do es Est, 90) 924 6,000,000 + % from 1893. ] ney 83 | 843] 82 84 | 844) 7 4 9 938 81§ Jan.,Apl.Jly.,Oct.] An.Gibbs 
an Luis P 
tosi 6 % ...... a J 250,000 4% after 1890.) ... 248,400,100 | 784) 784! 774) 774, 80 | 7 15 6} 86 | 773|1JaAplJlyOc\An. Gibbs & Co, 
NATAL. | 
“yh 1876 ...... 953! 1,300,000) | } %|from 1880.] 1919 758,700}100 i 110 a ie ‘8 gil a 16 Mr. -16Spt 
RO csciesl. ses | 469,800'... | =... 1926 101,800 106 6 ${109 y> 
54% 10/40, Se askin a | 1,666,700... | 1924 211,900 100 103 i104 102 j103 | 1034 | 4 17 9106 102 /15My, 15Nv. Crown 
4% Con. Inseb.| ... | 271,181) |. 1927 271,181/100 |105 |106g 104 }106 | 1068 | $ 15 9/108 ‘104 |15My,1& Oct. [ Agents, 
4% Inscribed...| ... | 3,026,444) ... | sie 1937 3,026,444 100 106 on 1053/107 | 106 | 3 15 6/1094 1034 April, Oct. 
3; % Inscribed| | 2619,028 ... | State op- | 1939 | —2,619,025|100 | 93 | 934| 924| 93 | 934 | $ 27 S| 984, 904\1 June, 1Dec. 
NICARAGUA | Sole 
, SUA. 1914 
6% bonds......... 92}/ . 285,000) .~ a 1919 285,000}100 | 85 | 90 | 80 | 80 | 81 | 722 6] 97 | 80 \l Jan, 1 July|City Bank 
NORWEGIAN] | 
4%, 1880 .....| 97h 1,156,000, ... |[Pur.ordrgs| 1934+} — 1,083,800/100 |104 [105 |103 j104 | 105 | $ 79 5/106 1025)15Apl. 150ct.|) G y pambro 
34 %, 1886 ...... | | 1,700,000 ... |Pur.ordrgs| 1967+, —1,700,000|100 | 97 | 983) 97 | 98 | 983 | $8 12 6)102 | 943|1 May,1 Nov.)}~"", 
3% do, 1888 ...| ... | 3,560,000 ... |Pur.ordrgs| 1965+] —3,546,660)100 | 87 | 87 | 86 | 87x) 86z | $ 9 oO) 91 | 84 |1 Feb.,1 Aug. 
ORANGE F. S| Ta TE | { Repayable Std. Bank of 
6 % Bonds, 1884) 100 | 200,000) ie 2Uannual }| 1905 70,000'100 |103$/105 |1033)105 | 105 | 6 10 6)105 |101 \1Jan., 1July. {§ va gee oy 
{ rawings 
PARAGDAY. |(2% till 1891, then 3% till 189)6, therjeafter 4 %) 
Robarts, 
Bonds of 86 23) .. | sonnel 4 + % from 1896.] 832,100/100 | 25 | 31 | 22 | 203 31 (tz0 $ 6} 414) 22 |1Jan.,1 July. {tatiackd 
PORTUGUESE. | | Wii tad 
SE 18S to "8 | ... | 46, 423,910 ... | Irredeem | .. | 46,423,910100 | 38 | 41 | 38 | 39g) 393 | 7 22 | 588 373)1 Jan, 1 July.| { ea 
4% Consols, 1880) _.. | $4,500,000) After |Jan’85 16,250,0001100 104x 1053 103 \104 | 1043 | $ 27 6}106 (103 {2 Jan., 1 July.|In Berlin. 
Dodi StateLa (M 250,000,000). a Seniesa Re 18M Bel oe a ed 
JSs 
5 ty W822... 2000. 82 | 6,400,000 1%\notapplied| ... ad 100 is 118 /116 |L18 } 1168 | 4 6 3)/124 |116 |1 Mar., onan 
44%, 1850 ...... 93 | 5,500,000 2%\September.| 1901 | — 1,100,000|100 |100x/101 | 99 100 | 100 | 4 zo 6103 | 99 |1 Jan.,1J Barings 
44 %, 1860 ...... 92 | 8,000,00014%! March. | 1926 |  3,530,000'100 |1003| ... | ... 1003| 1003 | 4 10 6|1013'100§\1 June, } Dec. 
A7iNioo ey 664) 12,000,000 14 7 by purchse. 2,626,300/100 | 89 | 90 | 87 | 873, 89 | $ 9 6| 91 | 85z\1 May,] Nov.|Thomson,Bonar 
fo icoias ’ | 
OS ee 61 | 12,000,000 } % September.|1951 | 7 1 My, 1 Nv. } ; 
Do,do 1869...) 63 | 11,110,000, } % September. 1951 et. 97 | 98 | 96 | 96 | 96 | 4 4 3100 | 94 {my iNv.| J Baring= 
; | | 
Conversion — 
4% Con RR) | | 
Bonds Se.I.| wr | 27,685,000) al (+ yearly 7,613, £10) 100 964r) 973] 953| 964) 964 | 4 S$ 0100} 94 JanAprJyOct\Rothschilds. 
Do Series IT) ... | 49,120,784) ... |) dwgs fm 48,991,293 100 964x' 97 | 954 964 96 | 4 3 0100 | 94 4 | ” 
4% Do Serie-III| ... | 11,865,000, ... | | 1890-1. |... $39,014100 96 | 97} 95 | 96 | 954|\4 8 — 95 || MrJnSpDec * 
8% ‘Trns- ‘Cancen| 55 8,904,200 ... |April, Oct.| 1952 | — 8,515,500,100 | 804) 82 | 79 | 803) 82 | $ 14 6} 86 | 79 |15Jne, 15Dec. Barings. 
oscow - Jaros 
> ovinciat Ol 8 1,920,000 $ % | February. 1945 | —1,830,200'100 104 |105 |103 \104 | 1035 | 4 7 0/105 |100 eer Barings. 
rovincia re | 
Vitebsk 5% ..| 774. 4,500,000 is % October. | 1954 | 4,370,900 100 tos 1033 /1013]103 | 1022 | 4 29 0104 | 983/17 Apl,17 Oct.)Thomson,Bonar 
| 
SALVADOR. ik 
6 ees go 300,000, 2% Ann. dwgs.| 1914 294,009 100 55 | 60x 10 0 0 80 | 55 \15Feb.15Aug.|L. & S.-W Bank 
% 1869 ae 70 757,700'18 % Deo, 1872 1894 | 122,4001100 nil, ... {last pd,Jly’72\Cap.& Cuties Bk 
4%, 1882 Extrol wae (172,685,943) .. | Irredeem.} ... | 77,587,613100 |703x| 71! 693.7144, 714 | 512 9! 774| 663 1Ja,AplJlyOc/Finanol. Agncy 
H sea .» | 13,397,700, Red eam, at 60%... 563,337 100 |494x 50r| 49" 495, 50 | 4 0 9} Oh 5} 90 Je, 31 Dec|London & Paris, 
“Mort , 1870...| 80 | 2,318,100 14 %| June, Dec. | 1 | ‘1 Jan., 1 July.| Rothschilds. 
STR ATES SEE TLE MENTS Abe % June, 900 | 1,076,400/100 |1034/105 toa 104 | 1034 | 4 20 6105 /10141Jan.,1 July 
4.1877 (54%, 100,00054 7 S| October. | 1891 a 104 |105 |103 |104 | 1094 pos 102 |15My 16Nv. Agents. 
Mi tessets Las | sacha ctats °88'to1934) 903,060,100 |102 |103 |101 |101 } 1023 | 4 0 0105 |100 \15Jne,15Dec 
(974-84 raroood APE sat 9 fo18a0 4,054,000,100 {103 |104 102 103 1032 E 19 $106 |102 |] April, 1 Oct | smb 
senses aes 1.470.000 100 | 88 ! gg | $7 87 |3 9 0 86 '1 Feb.,1 Aug 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 
(The securities quoted below do not professedly include the entire debt of the State or Nation re‘erred to.) 



































| 
_" 5 SINKING Fun. Faxes OF THE Yield to|PRicesor 
‘ KA — ONTH. Investor} 1891. D 
& | Original aq Final | Amount of ageconepeeametienent nel eel acer liedalaemetiena 
STOCK. | 's £3) When | Re) Loon [Par] #) ¢ | § | new | Price. | ¢ | 
a Issue. |. 5 Applied. demp-| nredem’d E S g Seat Redemp.| §,| = | Payable. |WherePayable 
per od tion. | 3/14 "\Included| ty { 3 
e| ¢£ Fe llibee - MAR ed ce hoa 4 tere tad 
i £ | £ad 
5 %, 1874-8... 1003/12] 250,000) 1 % February | 1915-2/0] 183,960 |100 /103 104 102 /103 | 103 | 4 18 9/106 |102 |/15Mar.15Sep Crown 
4 oe 96 000) 4 %| from 1883 |1939 316,200 |100 /101 i '100 }101 | 1033 | 4 2 ome \L00 \15Mar.15Sep J Agents, 
5454 ...\ 23 | 80 | 3,000,000} 4% July. |1927 | 1,623,950 {100 [103 104 103 /104 | 1045 | 4 78 0105 1003 10Apl.10 Oct.| | Dent,Palmer, 
%, 1871\ “| 73 | 5,700,000] 1 ZNotapplied| ... | 5,378,700 /100 | 953 96 | 944) 954) 954 | 4 12 0 1003) 00419 Ap110t and Co. 
52| 6,316,920) ... a w+ | 6,316,920 {100 | 934) 934 92 | 924) 923 | 4 7 6) 94 | 92 |10Apl,10 Oct. 








23 Dwgs fm91) 1907 | 7,827,260 |100 | 83 | ga | 82 | 83} 82} +4 18 6 863) 79 Lai saiie: 








verted — | 
Beries A 1%...| ... 7,183,872 | ve | 3,680,961 | ... | 43 1439, 419, 43] 43 | 2 6 6! 4591 303113Mar.13Sep,{7mperial 
Do B1x...| ... 10,241,048 (Z| | aoirzojsas | 72) | 239 238] 228 23 | 234 | 4 7 6) 25% 214 13Mar.138ep. (Ottoman 
Do Clx...| ... 30,832,511 tz | Sl | 80753111 | 22. | 18g 18§) 184, 188] 18y4) 5 8 9} 198 179 13Mar.13Sep. 
we Dik.) 43,968,396 = | m= | 48808,806 |. | 18528%6) 184 184} 184) 5 8 9} 19H 174}13Mar13Sep 
y ) | 
g-& France|102§) 5,000,000 1% May. [21900 | 3,815,200 |100 |110 110 108 108x108 | $ 14 91103105 |1 Feb.,1 Aug. Bk. of England. 


l #'Byp'rchase cas 5,719,580 


rena #pm) 50,000,000) ... 
4% Funded, ’77) par |200,000,000| ... | Not before 1907 |113,640,820 [1024120 121 119 120 | 1204 
Louisiana 4 % | 


|. text 
toms Loan.| . 5,909,000 100 | 89 , 89 | 874) 8S | sg | 513 6 94 | 86 13Jan.13Jul | 
ft | y 


\ } 
Not before 1891 | 32,237,800 [1025 102 103} 1015 1023) 1023 peer a 1003 Mr.Jn.Sp. De. 
| 125 119 JanApdlyOcr | 18New York, 





Stpd. Bds.| ... | 12,012,400) ... |... [g11,560,500 | ... I8ax’ 874. 885 873| 86 | 412 6) 87} 833) ... ~—-BUNewgass&hCo. 
Do $100 Bas. am a fast Boge $451,900 | ... 83 x art 83° eri ; | 411 6 89 | 83 ate | Ditto. 
Virginiad % ...| ... $441,648 we | wee | $441,648 |100 | 30 | 32 28 | 30 293) ni, | 38/28) | ee 
BEE citieennatl ani $719,506) ... we | swe | $719,506 |1024) 373, 40 | 35 | 373) 38 | mil, | 44 | 35 | 
Do * Cons” 
Coup. Bearer Bio | 
Bds., Brown | | | 
ShipleysCts| ... '$14,152,303! ... dis ... ($14,152,303 |1024/ 39 407 35 40} 403) .. | 52) 35 |1 Jan.1 July, 
Do do 10/40) ... | $6,099,500) ... rit 4 - | 42 | 30 ees) iy 


| 


| $6,099,500 | ... | 39 40$, 30 324 30 
-» | 1894 79,500 {100 |102 103 101 102 | 102 | 

| 1900 | 467,000 |100 |107x 108 106 107 | 1104 | 

014 | 

104" | 





Masschustts 5% 
Sterling ’66| 77 $26,600) ... 
Do5%Ster,70-5\ 87-|98] 619,890) ... 
Do5/Ster,71-2| 91 | 743,500... | :. ~—-|:1891 | 533,500 |100 [100 102 98 100 r 
Do5 {Sterling} ... 576,500) ... |, -:1895 395,500 is 101x103 101 103 4 


URUGUAY. | | | 
100 | 364 394 30% 384) 37% » | O74 Se uae Laentt daring Bros. 


3 0105 |101 |1 May, 1 Nov. 

2 0112) 106 |1 Jan, 1 July, } Baring Bros, 
0 6102 | 98 \1 Jan., LJuly ” 

6 (104) 101 1 Jan, 1 July McCalmontBrs. 


az 
4 





5% Unified, ’83] ... | 11,127,000, 4% Quarterly. 1935 | 10,524,000 























6% Sterling Ln | $23) 4,255 i 139 43 354 42} 424 { .. | 614 3531 Mar, 1 Sep. 
VENEZUELA 4} 4,255,300) 1 nano .. | 4,119,900 |100 | 39 43 oh | | i é p ne 
oe .. 2,750,000) ... Byp’rchase ii 2,668,850 100 | 46 47 , 437 46 444 | 613 3 50 | f0G15FD,16 Ang { bock & Co. 
BRITISH, COLONIAL, AND FOREIGN RAILWAYS. ead aii 
PRICES OF THE | |Last yrs.|PRICESOF; 

CaPIrTAL. MontTu. divs. yld.| 1891. | Divivenps. 
NAME. Sere) a) a aS [path lestatent! gat] Last Four nee 

Share. we)/e (_ sie: ‘at Latest | Lu , 

Subscribed} or \paic 3 4 5 | 8 te Price. | & B Rate per Cent. per Annum 
£ Stock. | 6 | Sie a |PerCent.| 14 * Interim. 

















6 % Ist Mortgage, 1908| $1,750,000) $1,000)2054'114)/116 |113 (1143) 115$ | 4 15 9/1199/113 | 6 Jan.90| 6 July90| 6 Jan.9!) 6 July 91 
Alabama Gt | 6% debentures, 1906| 134,000 100 ‘100 i107; 1075/1042'105x, 1045 | 6 9 9110 ios | 6 Augs9 6 Feb.90 G6 Aug 6 Feb.91 


Nn 








































Sthern, L. | Gen. Mort. 5 ; | | 96197 | 98 | 3100 | 953] 5 Jan.90 5 July90 5 Jan.91) 5 July9! 
AG %, mo dopa 676.070 10 0 | "Oi 10 9 | 10 | 9/8 5 0, 104) 9° 4 Oct. 89 12tJne.90 6 Oct.90 6 June¥l 
Do Orprvary, B SHARES ..... ...... 1,566,000, 10 | 10 | 34 4 3 33 Bie) mil, | 44) 3 ail, ; oil = | 6 , 
Alabama Mid.6%1st Mt.40yr. gd.bds| $2,800,000 $1,000206 | 91/92 | 90/91; 964/614 $ 97/90) . | | G Oct-90 6 ApLOl 
Alabama, New Orl.,& Texas6 %debs.| 1,425,700 100 |100 | 734 75 | 72 | 733) 712 nil. | 75 | 60 ee _ arrear ae of*| ae 
_e z 2nd see, 1907, or earlier... es i” ae 4 % - .: * = = " os n — a” 7.8 
referre I as within daiscis wa ,500,000 nu, , = . ; 
Do deferred B shares... 2'500,000 10/10) 4 | 4} 4 | nil | dt ee = coe wil a Bete 
Alagoas, L.—6% debens. red. by 1913} 194,500) 100 100 | 964 974, 934 94x! 934 | 6 7 61044) 934 pone ; os aa a Oc eae & - Bt 
Do Suares—guar. 7 % by Brazil... 300,000) 20 | 20 | 16 | 16 | 154; 153, 155 |} 715 O 173) Ic pl.90) pi. 
Albany & Susquehanna 7 %, Consl. Ist } | { Apl 7 Oct. 90) 7 Apl.9l 
Mort., 1906 (g. by Del. & ud, Canal) $1,000,000 $1,000 205} 1204 122 ‘119 1204, 124 |5 2 6122 i119 2 Oct. 89) i é cm "Ol 5 syol 
Alcoy & Gandia Ry. & Harb.b., Db. 400,000 100 100 \804x' 83 ; 78 | 804) .. | 6 4 9 85 | 78 | 9am y90; 0 oe | wy 
DO DOE ..sroencveensissecsesasnseueeseesss 350,000 100 100 | 75,77 | 73/75 | 74% |8 0 o 81 | Lt gine asl Command Coan 2 Goes 
Algeciras Preference Shares ......... 200,000 10,/ 10 8 ies 103 | 6 6 0} 10}; 7 5 Sep.89, 5 ar. 90) Sep.90 5 Mar91 
ac acagagaia li ai oe ~— er | 85 | 90 | | ' 80 | 6 18 ‘ 974; 80 Inter est payable Jan. and July. 
IIE 00 ‘ettavedilbnanantsdnensigil 526,00) ene | ove [ove [8 eee poe 1s See es Onl onl ot. 90! ee 
Alleghany Valley 7% ist Mort., 1910] $1,000,000 $1,000 2054 122 124 |:20 122 | 1233 | 6 4 C126 {120 | 7 Oot. 96) 7 Aploo, 7 Oct. 0) 7 ApLel 
Do6% Gid, or 7% Cur. Mort., 1910} 1,791,800, $1,000 2054 126 127 1249126 | 126) | 5 £ 6123 [1°38 | 7 aa 5 a i eel U ie 
on (Chili) 5% Ist mort, bds.| _ 283,000) _ 100 |100 {1024 104 (101, ted, TOee | 47S lita | O7H 8 Oct 9 6 Janoli 6 ApL9l. 6 Julyol {i 
Antofagasta (Chili) & Bolivia, L| 1,410,000, Stock 100 1024 106 | 974106 ; 1054 | 6 Is ?) 47) 66" wee Jan 91\ 4 JuleDl 
Ds 4% debentures... ......6 sees 558,730, 5, 100 | 87 88 | 86 | 88 | 86$ | 4 i 6 oUt ot eal a aed f Jan.91) 4 Juiy0l 
Aapnce (Le) 5% 5 hg SE pe pon pes % - | a oz i? | 808) 7 4 "| 13 7 5 % p.a. for period|to Apri! 2 1890 
yo Cum. Ss gd chaonsioelitininie , | } } ms f T : 
RE wiicchsdicnmemnniacinnel 357,800 10/10| 4) 5) 4; 5) 5g] «. | 9) 4 6 a el ad a ee eal ea 
ArgentineGt. Western,L.,5%deb.sti.| 2,370,000, 100 |100 | 474 543) 424) 534) 53 | 9 3 9 604| 424) 5 Jan.90 5 July90 5 Beb.Oi 5 Julydd 
Argentine North-East, L., 6% Pref.| 1,500,000 Stock 100 | 30 = A as eget ott is! rod, 6 rnp ; Mayod : - 7 ° Harney 
| i] | 35 | 5 j 7% 7 ooe 3) y i t abe 
Ps lA I reaapagm es ene 1,800,000, ,, 100 35 | 39 | 242) “19) 4 6| 3 2 Jne.8s 2 Dec.88 2 Jne.8¢| 2 Oct, 90 





Atchis’n Top. & Santa Fé,100 yr. gen. 
mortgage 4 % gold bonds......... $129493000 $1,000 2054, 81 854) 
Do 100 yr. inc. mt. 5 % gd. bds...|$76,000,000 $1,000 2055 50 | 598) 
Atlan. & Danville6y Ist mt. gold bonds $2,632,000 $1,000)2054, 60 |... jo. | os 
i -W yuar. Is 
tek Viecsed So Connton Peelfic 1,320,000 100 [100 114 115 [113 1i4 | 1143 | 4 8 S117 113 5 Jan.90 5 July90 5 Jano) 5 July9} 
ee —————~~¢ Not including redemption. 


,000 ee | | | 


804 844) 845 | 415 0 953' 78%) ... | 4 Inly90 4 Jan.91 4 July 91 
<3t 598} 5 =| 59H) 41 iB .. ($29 Aug $2 Avg OL 
| es coo a ;o | 6 Oct.89 6 Apl.90, 6 Vet. 90 





~ 
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BRITISH, COLONIAL, AND FOREIGN RATLWAYS—Continued, 


PRICES OF THE 











































































































































































































Monts. Last (divs. yld.| 1891 DIvIDENDs. 
: myer Last F a 
NAME. + ness jat Latest our. 
. 2 z z 3 Done.| Price. 3 E Rate per Cent. per Annum, 
& = sj4 PerCent.| 5 | 3 * Interim. 
| £ad 
Atlan. lstLeased Lines f{ 4% Mort Deb. 91 | 91 | 85 | 90x 4 9 0, 94 | 85 | 4 Jan.90) 4 Aug 90) 4 Jan.91) 4 Aug9! 
. Rental Trust Lim. ({STock ....... 863) 864! $34/844x 5 6 6} 88 | 83 [34 Jan. 90) 4 July90; 5 Jan. 91) 4 Aug9l 
Bahia Blanca & N. W. 6 % cum, pref. 55 | 45 | 45x 13 6 §) 85 | 45 om 6 Jan.90) 6 Jly. 90! 6 Jan.91 
Bahia and San Francisco, Lim., guar. 
i‘ 7 % for 90 years on 1,800,000... 15 | 154) 144 8 4 6) 183, 144) 6 Oct. 89) 6 Apl.90) 640ct.90) 64Ap1.91 
Do Timbo Branch Guaran. 6 % ... 10; 11/ 9 5 5 0} 11 | 9 | 2gOct.89) 24Ap1.90) 240ct.90) 2¥Ap1.91 
’ Baltimore & Ohio6% St’rling bnds 1895 107 |108 |106 4 8 6109 |105 | 6 Sep.89| 6 Mar90) 6 Sep 6 Mar$1 
; Do, do, 6 % Sterling bonds, 1902... 113 [114 (112 411 9/117 |111 | 6 Sep.89| 6 Mar90| 6 Sep.90| 6 Mar91 
Do, do 6 % Sterling bonds, 1910... 117 |118 i116 4.15 gjl2t 116 | 6 Nov89) 6 May90} 6 Nov90) 6 May91 
Bb; OB Fig Pil ecavexcaccrcnctéevcseghe 104 |106 104 414 3107 102% 5 Dec.89} 5 Jne.90) 5 Dec.90} 5 Jne. 91 
OO BE Ts BORD coer enerengteansiosen ,400, 103 |104 {102 4 7 8106 102 | 4)0ct.89) 44Ap1.90) 440ct. 90) 44Ap1.91 
Do, do 5 % gold bonds, 1925 ...... $10,000,000) $1,000/2054)105x/106 {104 414 OjL1L \104 | 5 Feb.90 5 Feb.91| 5 Aug91 
Do, do 5% Cons. Mrt. gold bds, 1988'$10,100,000| $1,000/2054)111 |111 {110 4 il 0113 109 } 5 Feb.90 5 Feb.91) 5 Aug91 
Balt. &Ohio,S.-W. Istmort.44guar. bds|$10,667,00C/ $1,000,100 |102 |104 {101 4 7 61024) 97 we 44Dec.90) 44Jne.91 
Do Ist income bonds...............0 $5,500,000) $1,000) 100 | 61 | 664) 60 ca 672) 55 a 4 Apl.9l 
De 2nd iD  _ -cunhagepichomecntt $6,400,000) $1,000}100 | 22 | 25 | 21 254) 18 sos oe 
Do 3rd a IC AE + $7,700,000 $1,000)100 | 8 | 10) 7 ll | 5 nn _“ 
Do preferred stock  ...............00 $2,500,000; $1,000,100 | 13 7s 5} lt ee 
Baltimore& Potomac(Tunl)6% IstMt. | ; 
gtd. by“Penn.”& “N. Centl.,”1911| $1,500,000; $1,000/2054|1175 120 |115 4 14 $123 |115 | 6 Jan.90) 6 July90} 6 Jan.91| 6 July91 
Do Main Line 6 % Ist Mort. 1911] $3,000,000) $1,000/2054)1174120 /115 416 0/122 115 | 6 Oct. 89} 6 Apl.9C} 6 Oct.90) 6 Apl.91 
3anbury & Chelt. 5 % Deb. Stock 1879 60,000) Stock |100 [1274130 |125 4 1 9130 {124 | 5 Nov89| 5 May®| 5 Nov90) 5 May91 
Or ON MS ©. cnticcnuasictiaasten 200,000} ,, \100/ 77)... ]... 212 0} 794) 70 +  |£1 May90/£1 Nov90/£1 May91 
Beira Alta (Portuguese) 3 % obligns.| 2,422,340) 20 5| 6| 4 » | 7 | 4| Coupon |due June | ’86, paid |April ‘91 
Belfast & County Down 4 Y deb. stk. 151,636) Stock \100 {117 |117 |1163)1163 8 9 9117 \L15 4 Dec.89| 4 Jne.%} 4 Dec.90} 4 Jne.91 
Do preference 5 % stock ........+00. 141 |/142 141 142x| 142 | 3 10 6/142 137 | 5 Sep.89 5 Sep.90| 5 Mar91 
PD, SE, PRNOUERNS «ci cscccssesevecevesss 114]... |... (114 } 114 | 3 11 3/114 |1093) 4 Sep.89 4 Sep.90| 4 Mar91 
SPM MNIRN . ccinscusconcnoswecesers 73 \LEO (1463/1463'x1463 | 4 6 0\150 1463} 6 Mar90 ‘1 6 Mar91 eer 
Belfast & Nthn. Counties 4 % deb. stk. 115 |... |... 115 )115 | 38 10 01178115 | 4 Jan.90 4 Jan.91| 4 July91 
Do 4 %preference perpetual........ 1143115 {11431115 | 115 | 3 9 6/115 |1103| 4 Feb.90 4 Feb.91| 4 Aug9l 
Do 44 °/ pref. perpet. stock ......... 125 | ... |... (125 | 125 | $ 12 0\125 121 | 43Feb.90 44Feb.91| 44Aug91 
Do ORDINARY STOCK ...ccscceceeeeees 1234 1234/120 120 | 120 | 411 9)1242)115 | &4Feb.90 6 Feb.91| 5 Aug9l 
| Bengal and North-Western(Limited) 1094/1103 10731110 | 1103 | 4 2 61103) 100) 44Nov90 54Nov90| 33May91 
Bengal Central (L) g.34% + }th profits 54; 5y) 54) 53, 52)4 5 6) 5R 34Dec.89 44Dec.90} 44Jne. 91 
Bengal Nagpur (L)gtd.4% + 3th pfts. 1154116 (1145116 | 116 | 3 9 3/120 |1134) 4 Dec.89 4 Dec.90| 4 Jne. 91 
Bergslagernas5 ¥ obligtns,issued at 91 Sor se 0 aaa Saas pice « 108 ; 964} Coupon 86, paid |Apl. 1891. 
‘ BilbaoRiver and (6 % preference... 7 |) 78 6%; 7 83 |5 2 9 84 6 Sep. 89 6 Sep. 9} 6 Mar 91 
CantabrianRiL{ Ocerane annie 62; 7 | 6% 64) G68) 4 7 3) SB 5 Sep.89 5 Sep. 90) 5 Mar91 
Birkenhead, guar wii % pref.... 1383| ove | woe \1384 1384 | 3 7 0\1384|132 | 44Jan.90 44Jan.91| 44July91 
+ & N.-W.&G.W. 14 % stock ... 127x'128 {126 \127 | 1272 | 3 3 6)129 (126 4 Jan. 90 4 Jan.91| 4 July91 
i Bombay, Bar. & C. India, gtd., 5% ... 1834 1834'180 |1814| 1814 | 3 23 9\190 |180 | 83Jan.9¢ 8 Jan.91\ 5gJuly91 
Brazil Great Southern, L. 6% strl. dbs. 10C 100 [924x) 925) 984 | 6 9 31004 924) 6 Aug % 6 Aug90| 6 Feb.91 
Do 6 % per. deb, stock ......00 s0000 90x! 92 | 88 | 90} 92 | 6 13 9 97 | 88 | 6 Jan.90 6 Jan.91| 6 July91 
Do PREFERENCE SHARES ............ 74, 8) 7) 7 7 1218 3 8 4 Aug8§] nil betwn 4/p |s. June.91 
Brazilian Imperial Central Bahia—6% 
debs.—red. by draws. by 1908-12 924) 924) 87 | 89x! 87 | 6 24 9|103 6 Feb.90| 6 Aug%| 6 Feb.91| 6 Aug91 
Do 6 % debenture stock ............ 934, 934; 87 | 88 | 87 | 617 0103 | 87 | 6 Jan.9 6 Jan 91] 6 July91 
ONIN, cect erat needa 604| 63 | 5S | 60}| 58 | 9 28 2! 783) 58 | 6 Sep.8¢ 6 Oct.90| 6 May9l 
Brecon & Merthyr (4% A deb. stk. 105 105 |102 |102x| 102 | 3 18 6'108 i102 4 Aug8? 4 Sep.90| 4 Feb.91 
Tydfil Junction {4 %, B deb. stk. 924, 924) 89 | 89x} 89 | 4 10 0100 4 Aug89 4 Sep.90| 4 Feb.91 
ts 8, | ee 974 100 974 | 5 4 6109 | 95 | 2 Aug8$ 5 Aug8$| 5 for 90 
NT UEE < saxstaconviponsiachaenitaiveodions 80 | 85 80 an 95 | 75 0*Sep.90] 0 Mar.91 
Buenos Ayres & Ensenada5% Deb. 1054 107 1074 | 416 9111 (104 | 5 Dec.89 5 Dec.90| 5 July91 
Do 5 % B Mort. Deb. Stock ...... 1044 106 100 | 416 91110 |100 | 5 Dec.8¢ 5 Dec.%| 5 July9l 
Do 7 % preference .........se0ceseseees 115 (120 5 | 6 3 3\149 |100 | 7 Nov8t 7 Nov.| 7 May9l 
Do ordinary stock .........sssseseeee. 673, 70 66 | 219 3122 2 for 90 
Do new shares 


CORR O eee eee e sees eeeeee 


2 hh 


2 May91 
7 Oct. 90 
| 7 Nov90 
5 Jan.91 


Buenos Ayres & Pacific 7% deb. stk. 
Do do 7 % Preferred 
Do Mercedes Extension, 5 deb. stk 

Buenos Ayres & Rosario—4 %deb.stk. 




















4 6 4 Jan. 91| 4 July91 
Do 7% preference shares...... ....... 5 0 7 Oct. 90 7 Ap191 
Do Sunchales Extension shares .. 6 3 7 Oct 90| 7 ApL9l 
Do Tucuman shares .............+.., 7| 83 Sf 7 5 | 123} 64| 6 Oct.89 6 Oct.90| 6 ApL9l 
DO Extensions’ .....,.005..c00rscecces 7 | 82 8: 16 3) 114) 6¥5| Interest until |Dec. 1894 
Do Snnchales shares 1894............ ac aes 645 3 sphis tasaaes ae or aia * ol 
Do ORDINARY STOCK ........sc0000000. 714) 85 82 |8 20 9135 | 66 | 7*Oct.89]11 Apl.90| 7*Oct. 90} 7 Apl. 

B. Ayres & Val. Trans, Rly. L., 7% Pf 8 oe 


15} 6| 7 Apl.8¢| 7 Oct. 89|7/Sps 4.90 12/ps0c90 


Do 7 % debenture stock ............ July8¢} 7 Jan.90] 7 July90} 7 Jan.91 


Buenos Ayres Gt. Sthrn, L. 4% deb.stk. 
Do do 8 
De do eR cacssenthidininas 
Do ‘ do 5% preference shares. 
Do ORDINARY STOOK ...........000. 
BuenosAyresNth.(L)5%Mt. Deb. Stk. 
Do 8 % Preference ............... 
Do Orpreaky Sroor............ 
| Buenos Ayres Wstn, L., 4 %, deb. stk 
SOW GENE sic sss.s cabuacnacee ccs 
Burlington, Cedar Rapids, & Northern’ 
Railroad of lowa—5 % Ist Mort. 


1894. 
aes 4 as Ht ae oe 

6 6 ones" ot 10 Oct 89\10 Apl.90|10 Oct. 90 ‘oe 

415 91124104 | 5 Jan.90| 5 July90| 5 Jau.91) 5 Ju v9 

4 7 9/235 /210 84Mar 00/0 f,Jaly90 ree maae a 
7 eb. . 

416 9186 |155 mute 7 uly es, iil 












































1 

2054) 883' 90 | 87 | 883} 95 | 5 14 6] 93 | 87 | 5 Dec.89 5 Dec.90| 5 Jne.9 

, Caledonian 4 % Annuities............... * oa? 134 ; 1244 | 3 3 3'1263/123}| 4 Feb.90 4 Feb.91| 4 Aug?! 
Do 4 % “Guar. Anns. Stk, No. 2. 100 |122§'123 |1223'1224/ 1299 | $ 6 6/124}/1213! 4 Nov89 4 May9i| 4 Aug9l 
Do Arbroath & Forfar, 5§ % ......... 25 | 43|... |... 43.| 428) 3 5 3| 43y| 424) 5§0ct.89 es rg 1 
Do 4 % debenture stock ............ 1253 1263 1253 1263, 226g | 3 3 9'1283/1247) 4 Nov89 4 Nov90| 4 Mays 
Do 4 % consolidated guarantd. stk. 100 1254 )126 1254126 | i126 | 3 2 9)127 |1233) 4 Oct. 89 4 Oct. + ASLol 
Do 4% consolidated pref., No. 1... 100 1228124 /1228 1234) 1233 | $ 6 011243/121 | 4 Oct.89 S Oe @ Ah 
Do 4 % consolidated pref., No. 2... 100 1204 1214'1204!1214) 1214 | $ 7 6{124 |1193) 4 Oct.89 4 Oct.90) 4 APO, 
Do new, 1878, 15 prem.—conv. 1883 100 /1483! ... | ... [1483! 148% | $ 7 3|1519/146g) 5 Oct.89 pee fol 
Do 4 %, 1884 (conv. till 1889) ...... 100 11841194 1189!1194' 119¢ | 38 ${1207'118 | 4 Oct.89 $08 

t Convertible into 


stock in 1892, aad 1894. { Dividends previous to conversion. 


a i te en nt 


WET ITNT OM 
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PRICES OF THE 














CaPiTAL. Monta, 
NAME, Share. 2 | & 2 | Busi- 
Subseribed| or | & 813 ness 
Stock.) ee | alae 


1,243,919, 25 100 1208 1204 1208 1205) 1204 
6,793,652, Stock |100 115 11531124 1133, 113% 
4,524,030; ,, [100 | 78 | 78$ 76377 | 778 
4,824,030, ,, |100 | 374, 38 | 35 | 363) 37 


Caledonian 4% 1887 (convert. in perp.) 
Do Consolidated Stock............... 
Do pref. converted .......... lieeoneeis 








Do def. No. 1 (div. after 77 on ord.) 2,508,027; , |100; 4/ 44) 34) 34) 34 
Do def. No 2 (div after 9Zonord.)) 276,667 >, 100] 2)... ).. | 2). 
Cambrian deb. stock 4. %(A) ........., 768,370, ,, {100 /1153116 /115 1154) 216 
Do —  — 4 (B) wreeneeee 750,000; ,, (100 |107 108 |106 107 | 107 
Es seen, eer GL ED seosinnes 400,000} ,, {100 |102 |1024,1613 102 | 1023 
Ss Eeaec: <n: ALEEED erdibion 227,890/ , {100 | 914 92 | 91 | 913) 92 
NN Ge BED 1 UWE,» suceispeceesendses 128,817; ,, |100 | 66 67 65 | 66 | 70% 
Do 4%, No. 2 Pref. ............00000 384,000) ,, (100 | 42 | 42} 40 | 40] 42 
Do ORDINARY STOCK .............55 949,358) ,, {100 / 11 | 114, 104; 11) 13 
Campos & Carangola 54 % deb., redm. 
Ee isewings in. Agel before 1906 317,700; 100 |100 944x! 96 | 924' 924) 93} 
Canado Central 5% Ist Mrt.,(int.guar | 
byCanada) 2% skg.-fd., Oct.,1899 363,200; 100 |100 |107 {108 )106 '107 | 1068 
mR Southern Ist Mort. 5 ¥%, | 
1908(guar. till 98 by N. Y.Cntrl.)/$13,923,601) $1,000/2053'105 |106 104 /105 | 1073 


Canadn. Pacific $100 shs(g.3%till’93/$65,000,000/ $100 
Do5% sterling Ist mort. bonds,1915} 7,191,500; 100 
Do 34 % 50-year Land Grant Bonds 

2,644,700) 100 


EE detlintihgeioncieutsimeeesisens 
Do 34 % Inscribed Stock ........... 449,000 


#10y 854 898) 823894x} 80} 
100 6 ata 116 | 1274 
100 !974x 99 | 974 98} 98} 
1u0 {100 | 97 | 983; 97 | 98 | 973 





Do 4 % Cons. Deb. Stock ............ 2,483,375) Stock {100 {100 104 100 |104 | 1033 
Do Algoma Branch, 1 Mt. Bds,5%| 750,000 100 |100 [111x112 {110 111 | 1114 
Do Souris Beh. 4% Mt. Bus. ...... 400,000) Stock |100 | 98x 103 | 98 103 | 1023 


Do Col. and Kootena 4% Mt. Bds. 
Carrizal and Cerro Blanco (Chili)... 


142,500) ,, /100 | 98x 103 | 98 103 | 102 
$1,500,000; $500 |$500| 31 | 314) 304 31]... 
Central Argentine 6 % deb. stock ...,. 700,000) Stock |100 (1164 1163 11141144) 112 
Ek 4,500,000 ” 100 | 48 | 564, 454 54 524 
Do New Shares, 5 % till Jan. 1892| 2,189,200) 5| 4] 14 2% 13) 24) 28 
Cent. of N. Jersey 5% Gen. Mt. 1987/$23,143,000) $1,000;2054'1104 113 ,1103)113 | 1124 
ST IIE sas crs\onssarasonncnsenees $18,588,200) $100 |$100/120 122 |118 |120 | 1194 
Centl Pacific of Califor. 1st Mort,’95-8|$25,883,000) $1,000/2054/1084 110 |107 |1084) 1¢9 
Do(Califor.& Orgn. Div.6%1 Mt.,’92} $3,680,000) $1,000/2054'103x 104 |102 |104 | 102 





~~" LandGrant Bonds, 1900...... $4,261,000) $1,000 2054 100 (1014) 99 {101 | 1014 
Do $100 SHARES...............c0000000- $68,000,000| $100 |$100! 31 | 3392743!) 33 | 33 
Central Uruguay East Extension, L 700,000} 10) 10| 53' 6| 44) 43) 44 

Do Pert. Deb. Stock ................5- 419,800) Stock |100 | 944 96 | 90 | 945) 93} 


4 
700,000} 10) 10| 5 
420,000} 100 |100 | ... ies 9 
650,000} Stock |100 |124 125 |123§/125 
1,360,000} ,, |100 | 864 924 84 | 924 


640,000} 10/10} 8| Sz 74 33 

Chattanooga Rome, &c., Ist Mort- 
gage Guarantee 5 % Bonds, 1937 ...| $2,090,000] 100 |100 | ... | 98 | 93 '954x|_... 
Chesapeake& Ohio 1 Mt.Gd. Bde. 19 39}$22,021,000} $1,000/2053'100 |104 100 |104 | 1033 
Chicago Alton 67 Ster-Con Mt.,1903 875,970) 100 |100 |116 117 {115 |116 | 1163 
Chic. & Nth,-W.5%snk. fnd. deb 1933} $8,000,000) $1,000)2054 108 109 107 [108 | 107 


and Tomah 6% guar. by 
_ Chicago & North-Western, 1905] $1,528,000) $1,000/2054 113 115 111 (113 | 1133 
Chic.& Wn. India gr 6% Genl. Mt.,1932/310,500,000) $1,000/2054/117 117 |114) 114$\v1123 
Chi anet &Qcy.5% skg. fd.bds 
ebraska Extension, 4% bonds 


Cent. Uruguay Northn. Exten., L... 
NEE By MR vc cis cnadesoniecdsdnoee 
Cnt. Uruguayof Mont., L.,63 deb. stk. 
RT ae 
Be OO icsissnenscesnncckbnnens 


S| 

| 5s! 44 : 4h 
25 1233 
914 
8% 











$2,316,000) $1,000/2054/103 |104 102 103 | 100 


$24,495,000) $1,000|2054) 87 | 88 | 86 | 87 | 87 
Geet Bid.&Un.Stk.¥d. com.shrs| $6,114,200) 1. |... | eee | eee | vee | TD] one 
, Milwaukee, &St. Paul6% Ist ‘ 

ort. S.-Western Division. 4900 $3,804,000) $1,000'205})112 |114 |110 {112 
Do5%(La Crosse& Davenpt Dv.)1919 $1,500,000) $1,000)2054'100 101 | 99 100 100 
Do7% (Hastings & Dakota Div.)1910] $5,680,000} $1,000|2054|1204 122 /119 (1204) 119 
Do5%(Chicago&LakeSupr. D.)1921| $1,360,000) $1,000|2054/101 |102 |100 101 | 102 
Do57(Chic.& Pacific Western),1921|825,340,000) $1,000/2054 107 108 {106 |107 
Dod % (Wisc, & Minnes.) Gld, 1921| $1,300,000] $1,000/2055 101 102 |1003 102 
Do7% 1st Mort. redeem. 1902(Sterl.)| _ £760,900] 100 |100 12x 122 L1S 1120 
Do Terminal mort. 5 % gold bonds| $4,000,000} $1,000)2054 102 103 |101 |102 


Do Chicago & Miss. River, div. 5% 

Ist most., 1926 “| $2,049,000) ¢1,00012053| 99 |100 | 98 | 99 | 100 
Do Gen. Mtg. Gold Bds., 1989 ...| $5,000,000) $1,000 2054) 85 | 872 85 | 87 | 87 
Do 7 % preferred stock..............- $21,596,900) $100 $100 1174 1194 1174 1194) 116 

,680,361) $100 a“ 644, 703 62g, 6¥Z) 70 


a 


Chi se IIE sin os 00ee vin cnpeennad 
cago, K. I. and Pacific, lst mort. 

_ extension 5 % colt. bonds, 1934 $22,960,000; $1,000 2054) 98 1101 | 98 |101 | 101 
Chicago, St Paul & Kansas lst mort. 


5 % bnds, red. after 1896 at 105) $8,302,000) $1,000,2054| 75 | 80 | 70 | 75) 77 
Chic.,S. Louis, dBds,1951)/318,000,000; $1,000/2054 115 118 |112 115 | 1163 
Chi vA N.Or].54G1d Bas, 1951/9") 03009 | 81,0008 a 74a 39 | 70 | 70 


gnecto Marine Tspt. 5 % Mt. Dbs. 





Do7 % pref. shares,......cc-sssesseee 300,000; 20 | 20 | 16 | 164' 154, 16 | 1s 
City of las, Union, 5%pref. sidelines 550,000) Stock |100 |149 |150 pas 1494) 150 
City & South London, L.........0..+. 500,000; 10 | 10/ 44) 44) 38 4) 32 

eland & Pitts.ahrs, gtdby Penn. R.|$11,247,057, $50 $50 | 78 | 79 | 76 | 77x 78 


eland, Cinn., Chic., & St. Louis 
(Cairo Div. ), 4% 1st MtGd Bds,1939 
BO Ab TE IRON 4 sn sstsdcecdiivctonnn 
Common Stock...........+++- 
Cleveland, Colamivas, Cincinnati, & 
is Cons. Mort., a 

Cockermth, ‘Keswick, & Penrith, Ord. 
Colorado Midland ist Mt. 6 & 1936 
d’Eu Railwy, L., 54% deb. bds) 

Do share capital gtd.7 %0n 675,000 


$4,650,000) $1 000/200 
310,000,000, 100 |100 
$27,287,600, 100 |100 


924 95 | 90 | 924) 894 
924 95 | 90 | 924! ... 
624) 674) 624, — 614 


500,000 $1, ‘1295 132 |127 1294) 129 
259,000 Stick 100"|1394 142 1394 142 | 1274 
$6,250,000 $1,000 2054 105 106 [104 105 | 1054 
286,600 100 |100 844x, 86 | 83 | 845) 339 
425,000, 20 | 20' 10! 105, 94 94 10 











\3 8 
3 17 
3 18 
| 2 16 


nil, 


3 16 
3 19 
4 10 


5 19 
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Q 





mM 
om t& 


wee So BOW 


sh NN 
ON te % 


Or 


DH Site Oe 


Se oSHMORSOS 


OBA HBHWeHHOAG 
mm 


he he Ee 
ve +S) S= © % % 


= Go Mts o& 


Qe &® CeSmreD Ww 
me: ~~ 
~ 


| nil, 


Last yrs. PRICESOF 
divs. yld. 
Investor 
| Price. 


‘PerCent. | 8 


DIvIpDENDs. 
| Last Four. 





1891. | 


2) 





Rate per Cent. per Annum. 
* Interim. 








$124 |118§ 4 Oct.89 4 Apl.90 4 Oct.90, 4 Apl. 91 

61213112 5 Oct. 89} 5ZApl.90) 5 Oct.90 3fAplyt 

0} 784| 743). . | 8 Oct.90 3 ApLgl 

0} 443) 35 | | «. | 2 Oct.90) 2 ApLol 
| nil. 

nil, | nil. 


54 34) nil. nil. nil. 

sie thes nil. | nil. 
6/1193/115 | 4 Sep.89' 4 Mar90 4 Sep.90! 4 Mar91 
0\1124/106 | 4 Sep.89) 4 Mar90\ 4 Sep. 90 4 Mar91 
9109 |101}) 4 Sep.8$| 4 Mar90| 4 Sep.90) 4 Mar91 
6) 96 | 91 | 1 for 87, 14 for 88} 4 for 89 4 for 90 

WEIMeds oes ee 
{ 





eee | 
owe eee ons 


| 5hJan.90| 54July90\ 54Jan.91 


S108 }194 | 5 Oct. 89) 5 Apl.90; 5 Oct.90' 5 Apl.91 


6/101 | 88 


5hJuly9! 


6/109 [104 | 5 Jan.90| 5 July90) 5 Jan.91) 5 July9! 
9| 89§| 744| 5 Feb.90) 5 Aug.90 5 Feb.91 5 Aug91 
O/LITS}1I28) 5 oe 5 July90) 5 Jan.91| 5 July 9i 





o| 994] 973! 34Jan.90| 34Jly. 90) 3iJan.91) 34July9t 
U} 984] 96 | 34Jan.90) 34Jly. 90; 34Jan.91 3hJuly9t 
3}1044| 98 | 4 Jan.96/ 4 Jly.90, 4 Jan.91 4 July9t 
6/1149/110 | 5 Jan.90) 5 Jly.90, 5 Jan.g1) 5 July9I 


103 ; 97 - > ae | 4 July9l 
103 | 973, t% | 4 dulyan 
8} 3)4 309)16/1 Dec89) 19/4 ps. | June 90 |19/9Decd0 





5}1444/111$) 6 Jan. 90) 6 July90) 6 Jan.91) 6 July91 
94 | 43 |10*Nov89/10 May90, 5*Nov90 nil May91 
38} la «it ‘ | 5 Nov90nil May91 
\115 [110 | Interest) payable | Jan. } and July 1. 
5}125 |105 | 6 Feb. 90) 6 ‘Aug.90 6 Oct.90 6 Feb.91 
6}113 |107 | 6 Jan.90) 6 July90, 6 Jan.91| 6 July9l 
6\104 | 99 | 6 Jan.90| 6 July90' 6 Jan.91/ 6 July91 
0104 | 93 | 5 % from\Oct., 1890) 6 Oct. 90, 5 Apl.91 
3) 332|26;4| 2 Feb.90) 2 Aug.90, 2 Feb.91) 2 Aug®l 
oi | (3/104 p.s., Mar. 91 


94} 43 
97 


90 
8 


44). st 6/ p.s.| Mar. 91 

.. | 5 July9l 

1.90) 6 Oct. 90) 6 Api.91 

4 | 8 Oct. 89 pl.90) 8 Oct.90) 5*Apl.91 

7 | 5% till|1893 Apri land Octo ber 
3 


3,134 |123§) 6 Oct. 89] 6 Apl 
91113 | 8 7A 
| 93 

998 | 9 


9104 | 99 
9120 {L115 
9115 |106 


bie aug ie 5 Aug9l 
5 Nov89\ 5 May90| 5 Nov90| 5 May91 
6 Jan.90) 6 July90' 6 Jan.91, 6 July9t 
5 Nov89| 5 May90 5 — 5 May! 
108 | 6 Novs9| 6 May90 6 Nov90| 6 May91 
106 | 6 Sep.90! 6 Dec.90 6 Mar91| 6 Jun.91 
99 | 5 Oct. 89| 5 Apl.90, 5 Sept90 5 ApL9gl 
84 | 4 Oct.89| 4 May90, 4 Oct.90) 4 May91 


9118 
0117 
6/104 
6) 92 





6 July90 6 Jan.91| 6 July9! 
5 July90 5 Jan.91 5 July9! 
7 July90' 7 Jan.91 7 Julyil 
5 July90 5 Jan.91 5 July9) 
5 July90 5 Jan.91 5 July9l 
& July91 
7 July90 7 Jan.91 7 July9h 
101 | 5 Jan.90) 5 July90 5 Jan.91 5 July9l 


98 | 5 Jan.90| 5 July90 5 Jun.91' 5 July91 
SS ssa 4 July90 4 Jan.91 4 July9l 
1104) 5 Oct.89| 7 Apl.90! 7 Oct.90 7 Apl.91 
| 70g| 514| 6 Apl.87| 5 Oct.87, 5 Apl.83_ nil since 


6102 | 97 | 5 Jan.90, 5 July90' 5 Jan.91 5 July9! 


9 85 | 70 | 5 iil 5 July90 5 Jan.91! 5 July9 
6120 |112 | 5 Dec.89| 5 Jne.90 5 Dec.) 5 Ine.91 
9, 92 | 70 » | 5 July90 5 Jan.91 5 July9) 
0, 18 | 154, 7 Jan.90 7 July90 7 Jan.91 7 July9! 
0.1514'1474) 5 Oct.89| 5 Ap 0; 5 Oct.90 5 ApL9l 
74) 33) os a ee oe 

6, 80 | 76 | 7 Nov90 7 Feb.91; 7 May9! 7 Aug9l 
695}88| .. | sw. | 4 Dec.90 4 Ine. 91 
| 964' 99 neh ; 5 Mar.91 5 July91 

674, 60 ae re 3 July9t 


6132 |124 | 7 Dec.89| 7 Ine,90 7 Dec.90 7 Ine 91 
0 142 |126 | 5 Aug89 6;Mar90 5}Aug90 8 Mar.9! 
2109 ao | ae 6 soe ~ ren 
93 an.90, a an, l 

12 93 4 Apl.89, 440ct. 89 nil betwee n 4 Apl.91 


S115 
6/102 
61123 
9104 
6)110 
9,103 
6 1234/1148 
3106 


3102 
6| 91 
9120 


. 
an. 


S$ESES 





7 Jan.90 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 
PRICES OF THE Last yrs. PRIcESO 
CapiraL. 5 Monta. Last ss a 1891. DIVIDENDS. 
NAME. Share| s | 3/2 | 2 ¥ | neces At Latest] Last Four. 
eer ae i | : Done. |p Gent. q : —— 
IID. i wsidtiive tie Divs. declared in, $4,290,000 $500 |$500 35 | 36 | 34 | 35 | 35 go 


ia, 
Coquimbo (Chili) | Chiliancurrency.| $2,747,700) $100 


































ave 38 | 34 | 6 for 87| 4 for $8) 1 for 89) 44 for 90 
$100, 68 68 68 68 68|5 13 9) 6% 6889, 2/lp.s.|Jne.90, |4/- Dec.90/3/3 July91 
: Cordoba and Rosario, L.,5 %debs.| 480,000; Stock |100 | 80 | 85 | 75 \774x; 75 | 6 9 0) 93} 75 » | 15/14 p.s.| Sept. 90| 5 Mar9l 
Do 6 % pref. ..cseeceseerserseeeeseeeees 600,000! 100 |100 | 75 | 80 | 70 | 75 | 75 1 6} 923) 70 + {| 6 Apl.90| 6 Oct.90} 6 Apl.91 i 
: Cordoba Central, Limited ............ 400,000; 20| 20 | 13 | 14/12)13 | 17 nil. {18 } 12 | 7 Sep.88] 7 Mar89| 7 Sep.89} nil since. 
: ey ee 400,000) Stock ;100 | 884) 885 85 | 85 | 87 17 9| 92 | 85 | 5 Nov89| 5 May90} 5 Nov90| 5 May9l 
| Do 5 % deb. stock (Cent. Nth. Sec.)| 3,946,392! ,, |100 | 50 | 50 | 40 | 454 45 


704) 40 5 \(chiefly in| fnded bds}) Mar. 91 
350,000; 101) 10; 54) 6; 5] 5) 


Do ORDINARY STOOK........000000000. 240,000 a 
Cork, Blackrock, and Passage 118,340, 20 
Vornwall Minerals—A 4% deb. stock. 314,220! Stock 


$1013; 95 | 4 Sep.89) 4 Mar90| 4 Sep.90) 4 Mar91 


0| 92 | 83 | 4 Mar90) 3 ae $4 Mar91) 3 ao 
0| 9 {| 7%) 2 Feb.88} 2 Fe .91 


ee eeeeene 


st Le 
118 117 {lis 1173 
90 


Cordova and N. Western, L., ord.... 4 6 11 O| 6% 5 2/3 p.\s. Jan. 90)/44 July90| 6 Jan.91 
ork, Bandon,&8.C.—54 % pf., perpt. 48,000) Stock |100 |142 {143 |142 |143 | 143 18 3143 (136 \54 Sep.89)54 Mar90) 54Sep 90\54 Mar91 
Do 4 % preference, perpetual . 38,246 ,, |100 (1064) ... | ... (1064 1064 | $ 17 6106})1014| 4 Sep.89) 4 Mar90| 4 Sep.90} 4 Marl 
Do West Cork preference 4 & ...... 171,611| ,, {100 10131014 1008 1008 x1008 19 6/101 | 954| 4 Sep.89| 4 Mar90| 4 Sep. 90) 4 Mar91 
Do Kinsale pref., 4%  ......sseseeee 45,010 100 | 98 | 98 | 98 3 
6 
9 


1 
100 |i 85x! 85 


9 .90| 1Aug90} 24Fe 
100 |117 
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9 0119 \115 | f Leased |to Gt. Welstern, ren|tal paying 
Do B 3} % debenture stock ......... 147,000, ,, |100 | 90 | 91 | 89 9lz 13 0\ 93 | 89 debenture] interest. 
Do 6 % preference stock............++ 539,066, ,, {100 | 21 | 22 | 20 | 21 | 22¢§) mil. | 24 | 20 nil. nil. nil, nil. 
rer 438,266 , |100' 10/11) 9)10) 104 nib. 12\ 8 nil. nil. nil. nil. 
Costa Rica 6 % lst Mort. Debs. ...... | 655,000} 100 {100 |100 |100 | 97 | 98 | 98 \é 8 0\106} 97 | 6 Jan.90| 6 July90| 6 Jan.91) 6 July91 
Do 6 % 2nd debentures 1916......... 600,000} 100 |100 | 874) 874 82 | 824) 823) 7 5 & 94 | 82 | 6 Sep.89) 6 Mar90| 6 Sep.90/ 6 Mar9! 
FW AMIS. consecigevenesenndereneninene 1,141,330; 10/10); 53) 53 5] 5s) 53 bia 63, 5 eve aes ice oe 
Cucuta Railway, 6 % mort. bonds... 110,500' 100 |100 | 99 100 98 | 99 | 99 | 6 Zz 9101 | 97 | 6 Jan.90) 6 July90) 6 Jan.91| 6 July91 
Delhi Umballa Kalka,L., 4% deb.stk.| 300,000! 100 1100 |105 |106 '105 [106 | 106 | 16 6\109 |102 is aa 4 Oct 90) 4 Apl.91 
Bis MPROIMAIY, os iiss con ssascicedessenceee 800,000) 100 {100 |1664'106% 1044)1044' 105 | 2 11 0117 \1043 ies 4 Jne.90) 4 Dec.90) 14Jne.91 ° 
Demerara—7%perpetual preference..., —_115,000| Stock |100 {130 |1354130 |1353| 127 | 5 6 01354124 | 7 Oct.89| 7 Apl.90| 7 Oct. 90| 7 Apl.91 
Do ORDINARY STOCK.........00000000+ 165,000, ,, (100 | 674| 70 | 65 | 674) 57 | 6 O 3 71 | 56 | 140ct.89) 4 Apl.90| 4 Oct.90) 4 Apl.91 
Deaver and rio Grande + % ist Con- 
solidated Mortgage, 1936......... $28,435,000) $1,000}2054| 51 | 82§ 80 | 817 828 | 5 2 OC 85}; 80 \Interest playable 1 | Jan. and | 1 July 
Do 5% Improvement bonds, 1928) $8,050,000) $500 10243 78 | 79 | 76 | 79! 78 | 6 15 O 88 | 70 Interest pjayabie Jujne and | December 
Do 5 % non-cumulative pref. stock $23,650,000| $100 \$100| 444, 478 414) 47 | 463 | 3 20 8) 653) 412/24 Nov,83| 23Feb.90) 3 Aug90| 5 Feb.91 
Do COMMON STOCK _ .......00...e0040 $38,000,000) $100 |$100) 15 117 | 14 | 16% 168} nid. | 213) 14 nil. nil. nil. nil. 
Detroit,G. Haven,& Mil.6% Equip.1918. $1,972,000 $1,000.2054 113 14 (112 (114 | 113 | 5 3 3117 {112 | 6 Oct. 89) 6 Apl.90| 6 Oct. 90) 6 Apl.-91 
Do 6 % Cons. Mortgage, 1918 ......) $2,895,500) $1,000/2054)113 \L14 (112 \114 | 113 | 6 2 3117 |112 | 6 Oct. 89] 6 Apl.90| 6 Oct.90| 6 ApL9l 
Donna TheresaChristina,L.—54% deb. 
red. by drawings in 30 years —| 279,206; 100 }100 | 57x\ 59 | 55 | 57 | 554 | 9 12 O, 72 | 55 | 5hJan.90} 54July90| 54Jan.91| 54July91 
i inrinsesiciacterkvviniaiiins 308,940 20/20; 3| 4) 2) 3) 2 | wil | 4| 2| 2 May86) 2 Nov 86) 2 May 87) nil since 
Dublin, Wicklow, and Wexford—4 % } | 
debenture stock ..........secsseseees 299,805) Stock |100 \114 |1145114 [114 | 114 | $ 12 91143112 | 4 Oct. 89) 4 Apl.90) 4 Oct. 90) 4 Apl.91 
Do 4+ ¥% debenture stock ............ 257,985, ,, (100 {119 {121 (119 \121 | 12) $10 9121 \137 | 440ct. 89) 44Ap1.90 440ct. 90! 4tApl1.91 
Do 44 % debenture stock ............ 94,430; ,, 1100 |126 | ... | s+. |126 | 126 | 3 16 6126 \124 | 440ct. 89) 44Ap1.90| 440ct. 90) 44ApI.91 
Do 6 7 perpetual pref...........++4- 200,000| ,, {100 {159 \161 159 |161 | 161 | $ 16 0.161 |154 | 6 Sep.89| 6 Mar90) 6 Sep.90| 6 Mar 91 
Do 5 % pret., 1860, perpetual ...... 300,000 ,, |100 /123 |... |... [123 | 123 | 4 2 9126 |122 | 5 Sep.89| 5 Mar 90| 5 Sep.90| 5 Mar 91 
D0 1854 s.sseesessserecerseseetsenesens 150,000; ,, {100 |119 |... | ... |LI9 (119 | 4 6 0121 {115 } 5 Sep.89\ 5 Mar.90) 5 Sep.90 5 Mar.91 
I il eee 150,000} ,, {100 )115 J117 {115 1117} 117 | 4 7 6118 1143) 5 Sep.89] 5 Mar.90| 5 Sep.90| 5 Mar.91 
Do 44 % preference, 1875 ............ 150,000; ,, {100 |104#) ... | ... |1043) 1048 | 4 9 0105 |100 | 44Sep.89| 44Mar90| 44Sep.90 4}Mar 91 
Do 4% preterence, 1877 stteseeneens 120,000) ,, {100 5 Suet Diewae Se 85 | 416 3 88 | 82 | 4 Sep.89| 4 Mar 90) 4 Sep.90| 4 Mar 91 
Do 4% guar City of Dublin Junct. 300,000) ,, {100 |1084\109 |107 |109x| 109 | 3 13 6111 107 | 4 Sep.89| 4 Mar 90) 4 Sep.90) 4 Mar.91 
Do ORDINARY STOCK...........0000005 700,150; ,, {100 | 47 | 47 | 42 | 44%, 449} 3 7 0 50 | 42 | 14Mar90| 14Sep.90/1, Mar91) 14Sep.91 
Dunaburg and Witepsk, Limited...... 2,001,920; 16 | 16 | 204! 204 19 [5197 19% | 5 1 $8 214, 19 | 64Oct. 89) 6EApl90) 6}Oct.90 6}Apl. 91 
East Argentine,L., —6 % deb, stock.. 350,000|\Stock |100 j264 { 89 | 84 | 864) 85 | 6 18 0105 | 84 | 6 Dec. 89] 6Jne. 90\ 6 Dec. 90! 6 Jne 91 
Do guaranteed 7 %..........sccseceeees| 668,000) ,, {100 \ *s | 63 | 53 | 58 |; 53 | 8i2 3 83} 53 | 3 Jan 90| 7 Jne.90| 6 Jan.91| 4 July9l 
Eastern Bengal—4 % deben. stock...| 348,666) ,, {100 |1234)125 lige L234, 1255 | 3 7 38126 122 | 4 Jan.90| 4 July90| 4 Jan.91) 4 July$l 
DoA Annuities Selebaiicusnbboakocsiiedtes 41,914/Annty|£1A| 24 | 244) 234) 24} 24 4 2 §& 258 23 | £1 Annulity, less |3-787d for\expenses 
Do B Annuities .......... nals henhes 74,936|Annty|£1A| 27 | .274| 264 27 | 268) 3 7 9| 298 253) Do do & |1/8},. for |skng fund 
Eastern of France 3 % obligations ...| 26,583,401 12 | 12 | 174) 173) 17 | 174) 17 |} 2 1 9 173 17 | 8 Dec.89| 3 Jne 90) 3 Dec.90) 3 ne.91 
Enea | 11,680,000; 20 | 20 | 36 | 304) 36 | 364, 364 | 3 17 337%4| 35 | 7 for 88| 7 for 89| 7 for 90|May; Nov 
Kastrn.of Massachusetts 6 % Mt. 1906 359,400} 100 (100 }1193)122 17 1195 1215 | 4 7 9125 |117 | 6 Sep.89} 6 Mar90| 6 Sep.90) 6 ar9l 
Kast Indian 44 % perpet. deb. stock... 1,435,650! Stock |100 | (33135 {131 |134 | 133° | 8 8 $136 |130 | 44 Oct.89} 44Apl.90) 440ct.90) 44ApL91 
Do Annuity A, ceasing 1953 ...... 225,637/Annty|£1A| 24 | 248) 24 | 244/ 243 | 4 2 9 26 | 23| £1 per | annum | annuity |Apl.; Oct. 
Do deferred annuity cap. gtd. 4%! | 
+ } surplus profits ............ | 6,550,000) Stock |100 |1174/1183)1174/118 | 1183 | 4 & 01194111 | 58Jan.90| 48July9C| 53Jan.91 4gJuly91 
_ DoAnn. Bless} /4skg fd.)repybl1953 624,901|Annty|£1A} 28 | 253) 274; 28 | 27g | 3 6 9% 30 | 26 |18/8d per} annum | annuity|Apl. Oct ; 
Kast London 4%, 2nd charge“ A”...) 644,440) Stock |100 |1124/114 |L12 (1124) 111 | 322 O115 111 | 4 Dec.89| 4 Jne,90| 4 Dec.90) 4 July91 
Do i do do a 381,116) ,, |100| 37 |... |... (387 | 37 , Oo ee iz ba a oe 
Do 34 %, 1881, guaranteed deb. stk.| 172,920} |100 |101 |102 \100 jo | 1013 | ¢ “9 6105 {100 | 34Jan.90| 34July90, 34Jan.91| 34July9l 
Do guar. Whitechapel Ext. 24 %...|. 250,000} ,, {100 | 73 | 74 | 72 73 | 725) 3 9 375 | 71 | 2hJan.90} 24July90) 24Jan.91 24July91 
_ Do ORDINARY STOCK .......26:00000005 3,240,799, ,, {100| 9/10; 8} 9) 8 h| mi | 118) 8{ nil nil. nil. nil. 
East Tennesse V. & Georgia eom.stk. $27,500,000 gioo |gioo| 8; 9} 7{ 8| 10 | ... {tol 7| ... aR 
Do 2nd preference BORE. cicocivicdes $18,500,000) $100 |$100) 144) 16 | 13 | 144) 13% bins 19 | 11d ls oti ais pa 
_Do Impt. 5 % Mort. Bonds, 1938...| $4,500,000) $1,000}2054| 84 | 84 | 80! Sox) 8323/6 6 0] 90 | 80 | 5 Mar90| 5 Sep.90| 5 Mar91| 5 Aug9l 
Edinburgh and Bathgate ............... | 250,000) Stock |100 |1493 1499 147 |147x, 1495 | $ 8 01507147 | 5 Feb.90| 5 Aug90| 5 Feb.91) 5 Aug9l 
Einu Bay and Mount Bischoff (L) vss] 60,000/ 5] 5| 34) 34) 3| 33) 3 bd 4 | 23| 5 Nov 88| 7 May89| 34Nov89) nil since 
Do 44 % Irred. Deb. Stk. ........... | 130,200) Stock |100 | 914) 93 | 90 | 914! 90$ | 4 79 23| 96); 90 | 44Jan.90) 4gJuly90| 44Jan.91) 44July91 
Espirito Santo and Car, debs.......... £180,000) 100 |100 | 85 | 86 | 84) 85 | 86 | 5 19 9| 83 | 84 see . | 5 Oct.90) 5 Apl.9l 
Forth Bridge guaranteed 4 % stock...| 2,135,000| Stock|100 |122 {123 121 122 | 123 | $ 6 9{123 121 | 4 Dec.89| 4 Jne.90| 4 Dec.90| 4 July9l 
Do 4% debentures ...0.0000. 0... | "708,333; ,, (100 125 |126 |124 [125 | 1954 | 3 4 elL28 124 | 4 Jan.90| 4 July90| 4 Jan.9l| 4 July9l 
Furness 4 per cent. debenture stock! 1,549,457| ,, {100 |123 \124 \122 123 | 123 | $ 5 O26 122 | 4 Jan.90| 4 July90| 4 Jan.91| 4 July9l 
Do 4 % consol. guaranteed stock ...| 779,125) ,, {100 {129 [120 (118 [119 | 1193 | $ 7 9/122 |118 | 4 Jan.90| 4 July90| 4 Jan.91) 4 July91 
Do 4 % consol. preference stock ...| 1,300,750, ,, [100 |116 {117 |115 |116 | 1154! $ 9 61120 \115 | 4 Jan.90| 4 July90| 4 Jan.91| 4 July9l 
De ren cant. prefernnes:308), A" 350,000, 5, {100 \112 |113 11k [112 | 1114 | $ 22 Of115 |111 | 4 Jan.90| 4 July90| 4 Jan.91| 4 July9l 
4 s 3 Bs tah ventens 200,000) » {LOO [112 113 (111 212 | TEL | 3 22 OLIS LLL | 4 Jan.90 4 July90 4 mame a enel 
RIT COE iss ccaceckccoccee ‘ h 7 2 
Galvstn.,Harrishg, & ae cia ers] o Pere or 7 863) 893 i: 6 5103 | i 34Sep.89| 5 Mar90| 4 Sep | : 
st Mort., due 1910 00.00.0000... $4,500, {108 | | 6 Feb.91; 6 Au 
Georgia, Carolina, ond. Metthave 5% 000 $1,000)205 4) 103x'105 re: Er 103 | 6 15 3{108 {101 | 6 Feb.90 6 Aug90 6 F & 
_ 40 yr. Ist Mort. Gld Bnds, 1929! $5,360,000) 5 Jan.91; 5 July9l 
Glaagow ; SW Ayr & Maybole $5, El ssl 100 }101 ro (100 | 100 ki 6 6\104 | 99 | 5 Jan.90) 5 July90 | it 
UNCON 7% n..reserreseces sesereees 33,000, 10 | 10 | 208) ... | ... | 208) 3 9 6| 203) 198) 7 Feb.90| 7 Aug90, 7 Feb.91, 7 Aug 
oe bg bynes Station Rent-Charge\ 1,825,000) Stock \100 | 124411247 1248 1249! 1344 $5 3 125" 1218) 4 Sep.89| 4 Mar90 4 Sep.90 4 Mar9l 
04% debenture stock .........4, | 2,834,437, ,, |100 |122g\124f 1224 194 | 124 |S 4 61264 1224) 4 Feb.90| 4 Aug90| 4 Feb.91| 4 Aug9l 
{ 
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PRICES OF THE Last va roma Drvipenps. Sea 
Monta. Last \divs. y : 
Capital. Busi- |Investor Last Four 
SE anERERnnEaRtean on ness |at Latest Rate per Cent. per Annum. 
g. Share 3 | 2 | E : Done.| Price. | 5, * Inte 
NAM Subscribed| or é 2, i 8 PerCent.| fy | 8 a 
Siete naeastae 1233 | 3 4 4 Mar00] 4 Sep.90] 4 Maro 
 aoneeeTEETY 1233 125 4 Mar op. 
° ey 935,450) Stock |100 123$ 1254 eit tes 12i3 |3 6 4 Mar 4 Sep. 4 Mar9l 
, 4% stk .... 00 |1214 122 4 Mar9l 
etl dell’, peel gdematie o (ee aaiieas 1183/1193] 1194 | 3 9 4 Mar90| 4 Sep. 
Do preference 4 / stoc - “Saabs 1,555, » {100 aan -+» (118Z/ ... 3 8 4 Mar 4 Sep.90} 3¢Mar 
ce of haledamamagaant 27/0201” {100 | 974 99 | 7a! ost] aaa | § 18 saMergol tetococl Mayol 
Do pref. 1888 geagsvocssogecsrsty over 4,927,920! ,, — 15 | 15 | 144 143, 17 f. 5tMay90) 5zNov90} 54Ma 
‘ nso pi eeeeeeeee ht 
Do deterred ranks after on ov “35,000 101 10/15! ...]... 115 7 Ine.9] 7 Dec.90| 7 Jne.91 
Glasgow, Yoker and Cly REE +0000 115 19 
Grand Rapide & meen A ns $3,934,000 ees 114 116 {132 (114 4 E Ine.90| 5 Dec.90| & Ine.91 
- Land Grant | " 9t15 6 
i tokens dbo ain lst $750,000) $1,000 2053) 953) 97 | 94 954 : 5 Aug90| 5 Mar91| 5 Aug91 
eeemas Setd Benda, 1808...... 101 j101x| 1013 | 4 27 
Sees res = pm elm bel ‘3 Sica) £6 9 Suse 
Lake Erie 57, 1s ntic & 50 {151 |149 |150 5$Mar 1 
iiteiemeke Miptisel 100 lio lias (ise (Ise 93 Meal 4. 6 Julyo0l 6 Jacol] 6 Julyol 
Law 16 124| 12 uly ' 
54% bnds. , 10 |123 | 13 4) 5 Jan.91| 5 July9l 
ees en renee 2 bce 525,135, 10 Ox 110g 109 1110 | 109% | 4 7 § July00) 5 Jan. 5 July9l 
Do Buffalo and Lake Meet 1900 847,700} 100 100 |10 x08 103 (104 | 104 | % 79 5 July90| 5 Jan.91 5 July9l 
Chic.&G. Trk.6% 1st Mort., 298,100} 100 /100 /103x 107Z | 4 13 5 July90) 5 Jan. 91 
De do Junction Railway 5 % bonds 196,200} 100 |100 meen rea 4 101 | 4 19 5 July90 5 Jan.91| 5 Jul “ 
°, rtga 1. DONS ...ccoees ? 100 |100 |101x/10 1213 426 . in (Jan. April Jly.& 
De Mictgemais Line 5% Ist _— enna Stock |100 |120 - '8tl'oe 968 | 4 5 0} 984) 93 =. pay dan 6 Jawoll @ Jul a1 
: benture stoc wey r 100 | 954) 96 54 16 6129 jl 6 Jan ; 1.90} 4 Oct. 90} 4 Api. 
Do5 % peipetual de 8,483,977| 1234 1254/122 125 | 1254 | 4 763{ 68¢| 3/Oct.89 43 Apl. 90| 2¢Apl.91 
Do 4% - — Z| _ 414,300) 100 |100 /123% 125 713/743, 745 | 5 7 3 765 Oct. 89 4#Apl.90} #4 0ct. 1 
Do equpment Wat Dad shanee X 5,219,794 Stock /100 aad 688 638 a5) ésk 2 4 6| 678) 55} = eae 0 Apl. 90 cane 6 Apel 
1 = que aneenbell 3~ paaellbanrmaa 3,420,000], 84) 423! 485 ee hal is Ses w 91 
Do int gra moneg 5 prdoteonnes 2,530,000} ,, = 33/254 225 254 rie," Pay oliog 5 Feb.90| 5 Aug90} 5 Feb.91) 5 Aug 
; ren fa tesececesecess 912 : . 
3 De aed poet 4%—-5 us’ | name" lise ue “ LG iiss é ah bnNt aaa nil. nil. 
: ee epee sn senete... 9}, 103] 848! 103) 103 | nil b.91| 5 Aug9l 
Na eee 8) 20,530,127} Stock |100 ‘ sidisitl a 5 Feb.001 5 Aug9 5 ches 6 Ausol 
; 000 eovcee = "9 % b.90: 6 Aug e 
t (10,000, h & Eastern 50 | 75 | 75 73 4oX 6 9 6 Feb. 
ia ae 269600 50 | 50|90|...{-- || 9 |3 90| 44Aug90| 4}Feb.91] 44Aug91 
Dato uar. 6 % in perpetuity) oo 138 |132§135x| 1344. | $ 6 9]1399|1323 ttreh 80 4,Aug00) 44¥eb.9) 4qJuleol 
Do Lo lom and moenaige CRANES 1,832,125] Stock a ad 138 1135 |135x 1358 3 : 43Jan.90} 44July90 oe 4 July91 
at 44 7) perpetual preference... 250,055 ” 1100 {131 [132 |131 |132 sos 3/130 {125 | 4 Jan,90} 4 July90 5 Jan.91| 5 July91 
po» a a prs Saket lite See ” 1100 {126 {1274)125 126 — : : 5 Jan.90 5 Juleo0 5 Jan.91\ 5 July9l 
See pepe thee 12,210, ” 52 |... | oe (15 : 135 | 5 Jan.90) 5 July90) 5 Jan. 1| 4 July91 
- -- papennagueaeatenmall open Tersce] "(Hoo (tasa(tay|t83 Heeb iae..| oe 2: Speen a ene Julvo0] 4 Jan91) 4 Julyol 
ee .. Wakebe ci ok] TT] 2h |; ash BE SS 152 | 5 Jann} & Jolyon] 6 Jan 01] 6 Julyol 
— 7, " 126 [124 |12: 15 an. 90 4 F ug 
Ae dagen ete, eT 100 lta3 (tos {ise lies | 1584 |3 6 ‘li27 liza | 4 Feb.90] 4 Aug90 + Feboil 6 Auedl 
EA WOS SNE scorerenrneseere sceeel * lame ltes az? E96 late ae 84 HEUTE) ¢ FoROG 4 Angst) ¢ Pohou-6 Leeks 
Ses), eae.” 100 125 {125 [1224 124%] 124 $ 6 cll24 [120 | 4 Feb.o0l 4 Augi0| 4 Feb.91| 4 Augdl 
f Do drred. 4 % guar. metsronce | soss7o0| |” 123 |123 }1204 121%) 122 6 6123 |119 | 4 Feb.90| 4 Augt 44Feb.91| 44Aug91 
i Do 4 % consolidated pre k, 1886] 2,625,000} ,, |100 122 |122 |120 (120x 121 | 3 3/123 |1193) 45 Feb.90) 44 Aug90 44Feb.91| 44Aug91 
: 2? & 2 pret. (redemp.) stock, 700,000] 4, 12) (121 /1193'121x 1194 ca 0}1224}119 | 44Feb.90| 44.4 ug90 . a ae 
5 ED eindliiiidiebisashinidinee he - 21Feb. 
: De aft on ee PED ccneesne "749,918 » {100 121 a: a 1165 |... |118$}113 | 24Feb.90 eee ial 1,Aug9l 
: 5 a ree Koassniese 48,228) ,, |100 |118 {I 1 6} 974| 88 | 4 Feb.90} 2 ee 4 Jan.91| 4 July91 
5 ce 1888 1,248, 4 902 | 3 , 4 July l 
: Do 4% preferen s91 B 100 893) 90 88 903 4 9126 |120 | 4 Jan.90 i 90|75/4Dec90 iC/ Jne.9 
: eee ee by MF 12,572,850) ,, 122 |1244'1214/124 1244 3 L S|176 |168 | 5g Dec.89/50/ Jne. 
4 Do OrDINARY meee aay canara 2,701,450, 5, 100 174 176 172 1176 | 1754 | 3 1 6 Gct.90| 6 Apl.91 
Tepe Garman Suocn gear 8% | 20;000.000) {100 [1 1774. | $ 9 9181 |175 | 6 Oct.89| 6 Apl.90| 6 Get. fe 
Do Carita Stock— int 764,178 \175 (1764) 177 b.9)| ty Aug 
E Gt Northn East enya eee 600,000) ,, {100 176)!4 ; 418 2 ii 126 4,1, Feb.90\ 4, Aug 90) +, Fe 
enmeee tay Te Grantham per- 100 128 128 |1263128x) 1274 Aug90)5t4Feb.91|5}4 Aug91 
Do Nottingham an a. 1,014,000) ,, oe 8 7 O182 }I71 |5}§ Feb. (ote. et 4 July9i] now 3% 
petual 43 7% (less expenses). ran- 177 | ee | ose (U77 | 197. 0 0,1004'499 | 4 July90| 4 Ja 90 4 Feb.9)| 4 Aug$i 
Do Royston, Hitchin, &., gua 266,675, » |100 1177 1004' 99 [100 | 1005 | 8 2 6/1304'127 | 4 Feb 90| 4 Aug sf he 
teed 6 % (less Serer: és » {100 129 (130 (127 |128x| 128 | $ 5 (1784) 6 Feb.90| 6 Aug90| 6 Feb.91| 6 Aug 
Do debenture stock 3% .......645 k} 3,044,490] ,, {100 Seta eid x1804 | 3 7 3/185 (1783 , 4 Feb.9}| 4 Aug@l 
Do 4% perpetual guaranteed stock| 3, 100 1814 1819)1783)1783 3 6/129 |125 | 4 Feb.90| 4 Aug90 | 4 Aug9l 
Do Lows, Brad. Halifxg. 67 with "foo |127 (128 [1254 ee 108} $13 6113 (1063 +4J for89} +43 for9¢ bAugdl 
Peereeeaneets Bane. Des. 0 " LiL }112 1084 109x} 10 | 87} 684 e 6 Feb.91| 6 Aug 
eee PAREN esi ” lho0 | 74 | 74 | 704) 72« 1655 | 3 iz Olina 19st} $ Beb.20) 6 Anan 6 Feb.9}| 4 Augs9 
Do preferred con, ee ” 1100 |1635 170 |1645 1664|x "381% 9 0) 92 | TCH] 64Feb.90| 1 July90 4 Jan.91| 4 July9l 
me ieie)| Hangs ABU UR 13 Sl te i sina ia 
> ” + \ham > . 
5 wie Reees 1G0 |121%) ... | - . 1264 | 3 8 6,127 $ 44July90 44Jan. 4 
Do A A gets ee deb.stk ” 100 1961! whe eos 1264 3 il 9131 130 44Jan.90 1v90| 5 Jan.9}| 5 July9l 
Great Northern of Ireland 4% deb. 7 " 31 |... | ABE | 13h |S 2 ISL |145 | 5 Jan.90) 5 Ju t.9| 4 ApL9l 
Bea gece Seay > | | |g it Se SAN) ss | A 
Do 44 ee endeundasronenhvir *” 1100 {120 | ... |». 2 3 8 S134 1303) 4 4 ar 90 44Sep.90) 44Ma: 
Do 5 ¢ OD eisesedactierens oi 1334]... |... hast 1334 01304 128 | 44Sep.89) 44 448ep.90| 44Mar91 
Tr ewembeee:.. .. .. «.cccsestseens 130 3 1l Ss 89 44Mar90 4 Pp 91 
Do 4 % guaranteed Cee et 2 ” 130 ae ooo 130 8 F131 264 4}: ep. ; 90! 3 Sep. 34 Mar 
are uean oe " {00 tegqiat frasgnsi | ist | 3 3 cl104 j101 | 348ep.89 3 yuiyo) Be den I 5 Julydl 
oo. % preference ... » [100 [103° 104 (102 | | 46h | 3 12 9)L4 i 89] 4 Mar90) 4 Sep. 1 
Do Dungannon 44% ais - ” 1100 146 1464 146 1463 3 7 3120 i115 4 Sep.8 Sep.90| 4 Mar9i| 5 Sep.9 
Do —_ 34% o Se ” | 20 |120 ‘119 119x/ 119 0/132 125} 4 Mar90) 4 § P. ' 4 Nov90i 4 May9l 
DoLondonderry—guar 5 § ...... » {i090 1304 18241904 1314 131 5% D136 1164| 4 Oct 89] 4 ApLOO 4 Oct.90 4 AbLoL 
Tee RBOACORED vines coresensoosroes ” 1100 1298) ... | oo. 3 7 6120/11 1.90! 4 Oct. 90 
DINABY STOCK.....-..+:.+000+4 " vee | coe (118 | 1168 9 1163'114 | 4 Oct.89) 4 Ap 90| 4 Apl.9l 
Pea wens 05 See &... » Hoo litagl 2. | sy iio | $23 3115 [110 4 Oct oo] 4 ASLOOL 4 Oot 80 ¢ Apia 
Bee ROR ccrrinrinsreocee (toe ttoedl 7. | 7” Hosa! 411g | 3 26 SILLIgiLODE! 4 Oc 1.90) 5 Oct. m= 
Do 4 Y guaranteed pan SO ‘ 100 {108§| ©. |“ M24 13%| $17 913z6) 124] 8 Oct. 801 5 “air 31 July, 92 
Do 4 % preference A ....... wee ” 12§) ... | w+» | 12§) 13y% po eee 90! 140ct.90] 2 Avl Ot 
Do 4 % a> B SEEPRD OSE ESE CREF 10 10 mS ees tes oe l» "? 6! 699 534 1}0ct. 89 1#Anpl ee ee eo 
Sn GF sncnde vevndatbegia 134,050) Stock |100 | ... 9: 67 fs 678 Sf 2 8 6 OE GSE 130ct. 89) 1ZAPS 
noe fo f D eeeeeeeeereee eeeeee 990139! : '100 693 69367 fe 678 68% 
| De deen. STOCK ........--s00000 : 


+ vivide nas before Convercion. 
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Last yrs.| PRicEs 

CaPITAL. MonrTH. Last (divs. yld) 1891. DIvIDENDs. 
NAME, a Busi- Investor ‘ead 

Share 5 |) % z 3 acme en 2 ais Last Four 

Subscribed| or | °g € rice. E te per Cent. per Annum, 
Stock.| & | & | 1.3 | 3 |P™ percent! = | 8 “Interim. 
Great Southern and Western of Ire- : 
land, 4% debencure stock ......... 1,900,577! Stock /100 {121 /121 |12031204) 1204 | 3 6 9'122 L193 4 Jan.90) 4 July90) 4 Jan.93) 4 July91 
Do 4% preferential................0000 1,329,1 “ 00 |: eve | eee [1203/ 1205 | 3 7 6)1204'117 | 4 Mar90\ 4 Sep.90! 4 Mar9}| 4 Sep.91 
Do ORIGINAL STOCK ..,.......00000008 4,970,055; ,, |100 |119 121 119 1120; 1200/4 3 


3/121 (1144| 5 Mar90| 44Sep.90, 5 Mar91| 5 Sep.91 
Gt. Southern of Spain, 6 % deb., 1928 i 








574) 60 | 55 | 573) 80} 






















































ons 75 | 55 | 6 Jan.90) 6 July90 (6 Jan. $1) in scrip), 
Do 7% preference shares ........... BET <1 OO FP 1 pee Aiece, Bose Fs tes ep. ag 5 | 3 | 7 July89| 7 Jan.90\ 7 July90) nil since, 
Great Western debenture stock, 4 {%| 9,819,594) Stock |100 [131 {1323130 {132 | 1324 | 3 2 0133 129 | 4 Jan.90) 4 July90, 4 Jan.91| 4 July91 
Do debenture stock, 44 %........... 918,966) ,, \100 |135 (1373135 (137 | 1872 | 8 2 3:137}/1334 4}Jan.90) 4jJuly90) 44Jan.91, 4July91 
Do debenture stock, 44 %........... 4,497,867; ,, |100 (143 (144 (142 [143 | 142413 2 3145 1414) 44Jan.90) 44July90) 44J3an.91| 44July91 
Do debenture stock, 5 % .........4. 2,884,045) ,, |100 157 (1583159 |158 | 157# | 3 3 6/160 156 | 5 Jan.90) 5 July90) 5 Jan.91\ 5 July91 
Do rent-charge stock ............... 7,609, » |100 |158 158 [155$'157x| 1574 | $ 4 0\160$/1553) 5 Feb.90| 5 Aug90| 5 Feb.9}) 5 Aug91 
Do 44 % West Cornwall rnt chrge 809,493) ,, |100 |137 |138 135 [135x) 1364 | 8 6 9/140 {135 | 44Sep.89) 44Mar90} 44Sep.90| 44Mar91 
Do consolidated guar. 5 % stock...) 17,291,388} ,, {100 [158 /1593156 {156x) 1563 | $3 4 31161 \156 | 5 Feb.90| 5 Aug90\ 5 Feb.91) 5 Aug91 
Do consol. pref. 5 % stock. ......... 11,565,612; ,, {100 |157 /1584155 |156x! 1552 | $ 4 3/1593|155 | 5 Feb.90| 5 Aug90| 5 Feb.91) 5 Aug91 
Do ConsoLipaTEDORDINARY Stock} 20,845,044) ,, [100 |1614}1653,1603'162}'x1624 | 3 17 6|166 \1528| 8 Feb.90) 5jAug90| 73Feb.9}) 5 Aug9l 
Gt. West, of Brazil, L., 6% deb. stk. 306,250) ,, {100 [1044/1043 99 |1004:x 99 | 5 19 6115 1100 | 6 Feb.90| 6 Aug90) 6 Feb.91) 6 Aug9L 
Do6% Exten, debenture stock...... 165,000} ,, {100 | 994/99} | 9541954x 97 | 6 5 6/104 | 953| 6 Feb.90| 6 Aug90| 6 Feb.91| 6 Aug9l 
COI i ctancntiieclidinniantinisschiniian 300,000; 20 | 20 | 16 | 164 153| 16 15g | 6 17 6) 173) 15 | 6 Oct,89 5 Apl.90) 5 Oct. 6 Apl.9l 
or res prelerenne® | Wrkd by Cal.| 30,000, 10 | 10] 113)... | ... | 114} | 4 20 6). 5 Oct.89) 5 Apl.90| 5 Oct.90| 5 Apl:91 
Do ordinary......... ) 45% gr.recpt., 120,000; 10/10) 12)... |... | 12] 128 | 2 3 9 123) 12 | 4 Oct.89) 2}Ap1.90| 240ct.90| 2¥Ap1.91 
Hamilton & N.-Western 6 %1st Mort. 409,400} 100 {100 |104 |105 (103 |105 | 105 | 6 26 6109 /103 | 6 Tec.89| 6 Jne.90) 6 Dec.90| 6 Jne.91 
Highland 43 % debenture stock ...... 390,033) Stock |100 |1268) ... |... {i26g| 126 | 8 8 3/1273/125 | 44Nov89| 43My.90| 43Nov90| 4jMy. 91 
Bo 4 % debenture stock, 1887... 1,133,052, ,, |100 |1238] ... | ... 1236/1234 | 3 6 9)1249 1238 4 Nov89| 4 May 90| 4 Nov.90 4 May 91 
De Perth & Dunkeld 6 % pref....... 76,000} ,, {100 {179 nmeeise 1s 7 9/182 176 | 6 Nov.89) 6 May90} 6 Nov.90| 6 May91 
Deo Nairn 5 Y preference ............ 45,000} ,, {100 (145 ee 1145 | 146 | 3 9 3)145$)143 15 Nov. 89) 5 May 905 Nov.90\5 May 91 
Do do 6 % pref. minimum............ 59,080) ,, |100 |166 --- (166 | 1754 | 3 13 0169 \166 |6 Nov. 89) 6 May 90\6 Nov.90/6 May 91 
Do Class A, 44 % preference......... 513,650} ,, {100 |130 --» (130 | 130 | 8 10 3)1314/1293|44 Nov.89) 44May90/44 Nov. 90\44May 91 
Dc Class B, 5 % Oh: <> eenieochitialeed 400,000} ,, {100 |140})143 |1405)1425/ 139 | 3 20 6/143 {136 |5 Nov.89| 5 May 90\5 Nov.90)5 May 91 
Do Orpinaky Conson. Capiran ...| 2,095,148) ,, 100 | 914) 928) 914) 914) 92 | 4 8 6} 944) 903/5 Nov. 89] 3 May90|5 Nov.90/3 May 91 
Hull, Barnsley,& West Riding Junct. 
lst debenture 3% ............00000 1,578,947; , |100 | S8 | 89 | 87188 | 88 | 3 8 6| 93 | 87 sats 3 July90} 3 Jan.91| 3 July91 
INIT is. cawesttoueskanlecenscee 1,969,319} ,, (100 | 87 | 89 | 87 | 884! 88%} 3 8 38| 89} 75 cab 3 July90} 3 Jan.91)} 3 July91 
SAMMI ss desccniras choscinncuouts 3,284,612| ,, |100 | 353] 354| 343| 354; 35h | mil | 413] 318) 1 .. |5* Jan. 84} nil, since 
Illinois Central Railway 5 % sterling 
sinking fund bonds., before 1903 740,000) $1,000/2054)106 {107 |105 |107 | 1063 | 4 10 0'108 104 Oct. 89|5 Apl. 90/5 Oct. 905 Apl.91 
Do 6 ¥ sterling bonds, 1895......... 500,000 200 {108 }109 1107 {105 | 1063 | 4 3 O110 }105 Oct. 90/6 Apl.90}6 Oct. 906 Apl.91 
Do 5 % sterling bonds, 1905......... 200,000; 200 |200 |108 109 |107 |lo9 | 1094 | 4 5 3/110 {106 Dec. 89|5 Jne. 90}5 Dec.90\5 Jne. 91 
Do 34 % bonds, 1850 ..............066 1,000,000) Stock |100 | Ox} 91 | 89 | 91 91 | 327 6| 93})\ 89 |34 Jan. 90/34 July 90/34 Jan.91)/34 July91 
Do6%1 Mort.Chic.& Sprngfield,’98} $1,600,000) $1,000/2054|1065|1104)1063)1104' 110 | 4 8 0/111 |105 |6 Dec. 89/6 Jne. 90}6 Dec. 90/6 Jne. 91 
Do 34% Mortgage Bonds, 1951 ...| $2,500,000) $1,000/2055| 90 | 91 | 89 |90| 90 |3 18 O| 91 | 88 34 July89/34 Jan.90/34 July90\34 Jan.91 
Do 4% Gold Bonds, 1952 ......... $12,981,000! $1,000 98 | 99 | 97 | 98 | 98414 38 01 | 97 \4 Jan.90/4 Apl.90}4 Oct.90}/4 Mar91 
Do Leased lire 4% stock ......... .. $10,000,000} $100 |2054| 95 | 97 | 95 | 97 | 9964/4 3 §$ 98, 93 |4 Dec. 89/4 Jne. 90/4 Dec, 90/4 Jne, 91 
Do $100 SHARES ..............cceseeee. $40,000,000) $100 |$100| 97 |102g) 96 |102x} 1022) 3 18 6)105*| 933/16 Feb. 90|6 Aug. 90)6 Feb. 91/2 Aug.91 
Indianapolis and Vincennes 7 ¥ Ist 
mrt. (gua. by Pennsyl. Rly.) 1908..| $1,700,000) $1,000)2054\1194)i24 |1194)124 | 1234 | 4 19 0/1274)118 Feb.90|7 Aug90|7 Feb.91|7 Aug9l 
Do 6 % 2nd mortyage, 1900 ......... $1,402,000; $1,000/2054)1024)105 |100 [1024; 103 | 6 15 C)107 {100 16 Oct.89|6 Apl90}6 Oct.90)6 Apl.91 
Indian Mid. L.gua.4%&4 surp.profits| 3,000,000) Stock |100 |1159/1154114 [115 | 115 | $ 9 9/120 (1034/4 Jan.90|4 July90|4 Jan.91|/4 July9l 
Interoceanicof Mexico6% mrt.debstk| 1,400,000} ,, {100 |100 |100 | 764) 933! 93 | 6 12 6|1093| 764/6 Sep.89/6 Mar90\6 Sep.90\6 Mar93 
Isle of Man 5 &% preference ............ 50,000 5| 5| Si} 68) Ga) 63 6 | 4 O 9} 6d) G6kI5 Sep.89/5 Mar90|5 Sep. 90/5 Mar.91 
IIT enceicsteh cha custepinibenetes 140,000 5} 5 | 58) 58) 5x) 58) 53%| 4 9 ©} 5%) 58/4 Sep.89)6 Mar90/4 Sep.90)6 Mar.91 
Isle of Wight 4% deb. .................. 185,000) Stock |100 |!194)121 {118 (1193) 120% | 3 7 6/122 |118 . 4 Feb. 91/4 July 91 
+ Do Pret. Con. Ord. 4 %.........00008 154,000} ,, {100 |1025)105 {100 )1024'x103 | 3 19 9/105 |100 i 4 Aug.90/4 Feb. 91 
Do deferred Con. Ord. ......0..++++. 154,000} ,, |100 | 676) 70 | 65 673x| 674165 3 6] 70 | 58 ‘ 5 Feb. 91)2 Aug. 91 
Italian Rlwys 3% Bonds, ** A” and, 


“B” guar. by Italian Govt. 


subject to deductn. for taxes ...} 26,010,000) 100 |100 | 56x} 56 | 533| 54 | 533 | 4 12 §| 58 | 534/24 Jan.90/24 July90l24 Jan.91/24 July91 
Ttuana (Brazil) 6% debenture bonds} 150,000} 100 {100 |994x/102 | 97 | 994! 1004 | 6 £ 3|107 | 97 |6 Jan.90|/6 July90\6 Jan.91/6 July9l 
Jamaica 4 % Ist Mort. Bonds, 1945| — 320,000] 100 |100 m= | | 9841 984 ee July91 
Kansas City Wvandotte, &c, lst mt. 


OIG BOUT pcs cdsvcckiucshchsusctaevede 

Do Lon. Com.’s Certs................5 
La Guaira & Caracas, L., 5 % deb. stk. 
EAGER  cbibshe ces cractch cat Kay 350,000 
Lake Shore & Mich. Southern shs.|$49,466,500} $100 
Lancashire & Yorkshire 4 % deb. stk.| 11,758,210) Stock 
Do 6 % guaranteed 


nil. 
75 a ase en ote 
97 |5 Sep.89|5 Mar90)5 Sep. 90/5 Mar9l 
0| 11 | 93/5 Dec. 89]9 Jne.90|5 Dec. 90/9 Jne. 91 
9)1193|1194/6 Feb. 90/4 Aug. 90)3 Feb,91/5 Aug.91 
0}1294/1254|4 Jan. 90/4 July 90/4 Jan. 914 July 91 








Seiicatesis beers 794,040; ,, |100 |184 9/185¢/181 16 Jan. 90)6 July 90/6 Jan. 91 July 91 
Do6 %, minimum ............ . hiitied 288,375| ,, |100 |184 }184 {181 |1834|x1523 9/185 |181 |6 Feb. 90\6 Aug. 90}6 Feb. 91)6 Aug. 91 

SEZ Malaitamte »..cccccecssccos. 100,000} ,, }100 |140 |140 [138 |138x) 138 136 |42 Feb. 90/44 Aug. 90/44 Feb. 91/4 Aug91 
Do 4 % consolidated guarutd. stk.| 1,404,929} ,, |100 |128 }129 /1242/126x| 125 6|130 |124Z\4 Feb. 90|4 Aug.90}4 Feb. 91/4 Aug.91 
Do consolidated 4 % preference ...| 8,390,187) ,, |100 |1263/12€3'1249}1247 x125 $|128 |1244/4 Feb. 90/4 Aug.90)4 Feb. 91/4 Aug.91 
Do 1882 4% preference .............. 130,000} ,, [100 |125 [125 (1233]1239'x1233 U}126 |1225]4 Feb.90/4 Aug.90\4 Feb. 91/4 Aug-91 
Do 1884 4 % preference ............... 2,520,000] ,, |100 |125 |125 123 |123x| 125 


Aug. 91 


Od & Gir Se G1 Or &M Ce © & Co? 
te 
5 


3|1264|1228'4 Feb. 90|4 Aug.90|/4 Feb. 91/4 
Do 1887 4% preference 


© Br Co Co Co Ce Co Ce Co Co Ce Se Co IG 


Rechalompaad 963,000] ,, {100 |1234|1233)121 |1224'x121 0/125 {121 |4 Feb.90/4 Aug.90/4 Feb. 91/4 Aug. 91 
SI TEI il ctetinnda sap adinievs 1,500,000} ., {200 | ... |1065/105 }1063 x105 6 9]1063|105 |34 Feb.90/34 Aug:90/34 Feb.91/34 Aug9l 
Do ConsoLipaTep STOCK ............ 16,740,995] Stock |L00 |1123}1i2§ 1103/111x| 211 12 0/1174/109§)4¢ Feb. 90/4 Aug.90|44 Feb. 91/34 Aug-91 

Lehigh Valley 6 % consol. mort.1923| $3,000,000) $1,000|2054|1274|130 |125 1274) 1253 9 0135 |125 \6 Dec. 89/6 Jne. 906 Dec. 90/6 Jne. 91 
Do6 % stg mtg“A,’red bydg by97| — 437,600|$1,000}2054)103 |105 )102 |105 | 104 14 8108 {102 6 Dec. 89\6 Jne. 90/6 Dec. 90\6 Jne. 91 
Do let Mortg. Guar Gold Bas. 44 %| $6,300,000) $1,000)100 | ... |. |... | 105)... ee coe | ove oss ose owe ove 

Lemberg-Czernowitz-Jassybxguaran- 

1 200 shares.............scs0000. 2,243, 20 | 20 | 204} 21 | 20/20} 20 | 6 0 6| 214] 20 | 8/84 ps. |Nov. 90 | 15/4} ps.|May 93 

Leopoldina (Brazil), 6 % Bonds ...... 466, 50 | 50 | 45 | 45} 41/43) 41 | 629 6) 52/41 In\t. 1 April|1 Octebejr. 

Do 5 % sterling debentures 1924...} 1,978,900] 100 |100 | 674| 674) 60 | 684) 664 | 8 4 0| 97 | 60 \5 Dec. 89\5 Jne. 90/5 Dec. 90/5 Ine. = 
SOD svene toss quo augped badehsihanepsesvigs tee 1,150, 100 {100 | 65 | 65 | 50 | 543} 52 ... | 80 | 50 ss oat as! ae = 

Lima Railways, Limited ............... 800,000} 20 | 20 7} 6%} 6% 63|65 28 6| 83] 64/1 July 88/13 July89\1} July90)2 July 9 

London & N.-Western 4 % deben. stk.| 27,562,353| Stock |100 |132x|1233'131 [123 1322 | 3 O 6)134 (130 [4 Jan. 90/4 July90\4 Jam 91}4 July 4 
Do 4 % consol. guaranteed ......... 15,100, » {100 |129 [131 /128 }12gx} 1381 | $ 2 6132 127 \4 Feb.904 Aug.90\4 Feb 91 Azg Sl 
me wn preferential ... oye » |100 /128 |130$/128 ji2sx! 128 | $ 2 $/i32 [126 /4 mone Ane oles foe 0 oe 

NSOLIDATED STOCK ............ ' 100 |1743/178 |1738/175x! 175 O 01808168 |8 Fe 62 Aug.90\77 Feb. , 

London & N.-W. Shropshire Union! 436,143' ,” {100 ! tr z | eee Bate o ee 38 Sep.80! 1 Me90138 Sep.903§ Mar0l 
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BRITISH, C 
» COLONIAL, AND FOREIGN RAILWAYS—Continued 








































































































































































































































PRICES OF THE 
CaPiTaL. | Monra. Last yrs. PRICESOF 
Bane. Share ss — os ae ae DivipENDS 
Subscribed| or sie 2 2\|% Basi at , niteneanenie salma 
ele sie | 2 | E| S| B |S [one Pree. | BE 
Stock.) & | O'| | a | 4 *\PerCent. = 3 Rate oe 
Landon sod Greenwich, 4% deb. stk.| £131,260| Stock {100 musa. Sikh eeeee 
Do 57, perp OMS Aeinleicieet teks 299°790 a 123 |104 {123 124 | 1232) 3 4 91126 | , leap 
Lond.& S. Western “A” 4 deb, sts. 861.540} |. {100 53 |154 }152 [153 | 1524 | 3 6 6115 Bas | Fem. 90 4 Juty00| 4 Jan Oh 4.9 
Do “B” estern “A” 4% deb. stk 1,000,000, 84 | §4 | 824! 84) 8293 7 GI 5 1162 | & Oct. 80) 5 Ap. OO & Oct. 90, 5 a 
Do “B’ 4 iLashenture sock... RASOROOE: iy [MOR ROLTARG SS: ABR: 398 82 91304 iat 2iJen.90 22July00) 2Jan 91) an = 
re stock ........000. 805, ” 31 {129 {130 an.90) 4 J : y 
a ee % stock... 5977980 : 00 ba ee 99 |100 1004 $ j sotg| 88 : _— 4 aly90) 4 Janbl| : oe 
. preference 4 % stock 8.944. - 28 |129 {1253 /126x| 127 an.90| 3 July90, 3 Jan. ’ 
Do 4 %, 1884 ° “| 8,944,987} |100 |127 |1283/1 3 $ 6/129 |1253| 4 Feb. 90 y90) 3 Jan.91| 3 July9l 
Do 34 % preference getosvoccccesososcoes 1,999,836} ,, |100 |126 or 254 126x| 1263 | $ 3 €)1284)125 4F . 4 Aug.90| 4 Feb. 91) 4 Aug. 91 
Gees chbsdinddvosedbchs 7 \125 |125x| 12 7 eb. 90) 4 Aug. 8: 
eee Stock ai A tae! ll aaa ” 100 112 113 1103 TT 1103 : 4 OQ74124 4 Feb. 90 ret ryt 4 Aug.91 
preferred converted .......0... wy » 100 1156 (1577:155 j157x} 2564 | 3 & O13 {108 is 34Feb. 4 Aug 91 
Do deferred converted ............4. ee nw {100 /115 |1163/115 116x i. 3 a 3'1634|1543) 7} Feb.90 4yAug.90 “aveb 21 3pAug 91 
| Lond.,Bri hton, &S.Coast4%deb. stk. lees ” 100 | 44 | 45 | 43 | 44 444 “ Uj1L164 {111 i ~~ 72Feb.91 4zAug.89 
Do 44 7 debenture stock ........... ee? oo 127 |198 |126 {127 | 1264 | 3 3 se st ~ a 
eee guarntd. stk. 1.955.860 ” “re 142 (143 (141 [142 | 1414 | 3 83 9/145 ri 4 Jan.90) 4 July90} 4 Jan.91) 4 July91 
|] Besmetihes Zara] Sista 2 ft ic is sits itt | 3 $s | ale. Saale) Sine Saga 
i ilaarane teem Z, pref. stk.| 2,172,960] » {100 |155 |155 3[155x| 154¢ | 3 4 6(157 {1534 5 F . ug 90| 5 Feb.91| 5 Aug91 
| NARY STOCK ...0.eccseseeeeee 5 153 |154x| 154 i] 5 Feb.90) 5 Aug90| 5 Feb 
| Do referred ordin: e 2,547,460 ” 100 (156 157 - x 3 8 5 O56 153 | 5 Feb.901 5 8 7 eb.91) 5 Aug91 
| Do Aeferred bo Ary 6% weserseee 2, 476,27 100 {16 57 (155 |157 | 156 | 4 $ 0)1654/1504)10 F .90| 5 Aug90| 5 Feb.91) 5 Aug9l 
a oo." 3 |163 (1os4 59 | 1535 | 3 2 eb. 00] 44Aug00) 93Feb, 

Loe, contgt-rights(partopte.abve.6x et * ee eterna ess 46h (5-9 Oles 158)] 6 Feb.00) 6 Aug 6 Feb-01| 6-Aucdl 
ole. Chethinas, tnd Dover, Shaer- , » 100 | 244} 27 | 22 | 245} 22 | 4 8 39{1378| 5 Feb.8t) 54k eb.80) 8¢Feb.90| 8 ‘eb. 
oan ¢ vans hee dak 131,298], |100 Si 22 | ail | aie | 1Fe.00) 1 Fob 
| Z perpetual arbit. dah ahah a ” sities . ’ 

Do 43% r. B deben . 8 ck 5,517,602 100 133 eee eee eee mes 4 J 

ture stock... " 134 {132 [133 | 1 4Jan.90} 44July90| 445 : 

| BAe] a: WR RR iad 2 Gi | ee im tad aba 
E 8 mture stock, 1883 ° ” 116 j117 {| 119 an 44July90} 4gJan.91 

Do 44 % arbitrati : ..| 850,641 100 }11 3 8 9121 |L16 | 4 Jan.90 y90} 4Jan.91) 4gJuly91 
' fs ation pref. stoc " 6 |117 |L15 jLl6 | 115 an.90| 4 July90} 4 Jan. 
Do 44 % Arb. Pref., ee 100 {105 |1084/1034 1084x1064 $13 9f1103|L004|44 Feb-90144 July 90 ¢ Jani| 4 Julyol 

{45 second preference... laud.” lanl eet cues font: On at Tee 3} Augdl 
sITRATION ORDINARY S : : ” 523\ 50 | 524 52 — ae Be 
Lond., Til., & South ¥ Stock} 11,259,282 100 ; 1 omit | 621 474 ni . aS 
Le d4% deb. stk ” 163) 183| 16 | 18§| 18 nil. nil. : 
Do 4 % preterenc ond 4%, deb, stk.| €96,000 100 |122 |1: fs} nit | 20 | 16 nil. 
A tock ” 22 (123 }121 {122 { 121 nil. nil. : 
Do 1887 O BLOCK ...ccceceeee 400,000} ,, {100 {118 |118 3 & 9125 121) 47I nil. 
Sethi ia estkeichicwauath 116 |L16x} 118 an.90} 4 July% 
be Comotinanes St00R aoe + fener Haglttes| 1lag | $9 cliao (I184] 4 Feb. 4 Aug + Augal 
Louisville and Nash oup. Bonds, 1931} $5,000,000 $1,000|205 . 95 | 96x} 95 | 3 7 9104 | 95) 6 Feb, Ang® 4 Aug9l 
ile and Nashville 6% mt. 19 a SLLL \124 |LLL 114 { LiL ‘ hFeb.90} 2hAug 9% 2 
m6 % sinking fund noo $20,000,000] $1,000}205 |116 {117 |115 |L17 | 116% ; 7 a a 5 Oct. 90] 5 Dec.% 5 — 
rare eee aes sass $1,960,000} $1,000| 205 5 | 6 Dec.8$} 6 Jne.% 6 Jue. 91 
> 6X Int mortgage (ilawr Galen JOU, ,000}2054|1114/113 {110 {11]¢] 111g | 5 4 {113 |1064} 6 Oct. 8f] 6 A , 
. e Division) 1930 ...... ‘ pl. % 6 
» 6% sterling bonds, 1902 go gy ig TE 119 | 4 19 6}122 |117 } 6 J i 
Dos tae et 1894] $4,000,000] $1,000] 2054 i ay orig te ee Bee 114 {u94] 6 Ang8d ae 6 July91 
‘ Do(Memphis & O 8, 1931.........++. $4,667,000{ $1,000) 2054) 103 . 4 4 G08 {104 | 6 May % — 4 6 Feb.91 
z  O.Div.) 1st - —s 105 |103 |105 | 104 . ‘ ay9 6 Oct.9¢} 6 Apisl 
sgbo Carseat eke ae en ae 100. Ns 7 jis 1164 1139 | 3-0 oan te 5 Oct. 5 Anol 
t ampos, 5 % debentures 074, 24) 774) 673 763) 76% | ¢ - a vs ithe 
ne pect. 5% Bonds sional tee tee bees oath ao" 734 134 | 627 0 oH etl & Jan sii, | 5 danou] 5 Julyo1 
f eee > Indie| 8,757,67¢| Stock Oe a resfiasa] 145k | 3 9 S103 Jor] © Tan) 6 Jala F San oo) B Jakeel 
E , SD citielindbteteiacts 96 7 |1445 45413 9 sas uly} 5 Jan.9}} 5 July91 
i  eeeaastinaamaiamae ee 99,960| ,, |100 |138 |13S |136 {1374} 1: 9}1534\144 | 5 Jan.9| 5 July9 y 
, De ) 36 5 uly% | 5 Jan. 
ff tins, Shei icin 5 9 ati 00.000] 7 {100 [isi |152" [150 ii] 8 | 3 9 do ab | a8Jan | anu tgJan.9)| 4gJulyl 
é: Z, debenture stock 7 tio ” 2s {151 150 36 2 . uly 44Jan.91 44Jul 
F Do 44 % Ist f CK cccccccecees 7,870,855] 100 §1374)1374 136%|136 C155 1150 | 5 Jan. %| 5 Jul 5 yal 
f Do 3} SS PR 1,066,083 100 {135 (135 IL: 4] 187 | 8 6 G1405}136 | 44J uly@ | 5 Jan.9}| 5 July91 
, preference _ o 135 {133 [133x} 133} 3 < sJan.H| 440uly9 | 44Jan.91| 443 
; ee nm eeeesersee 366,697 100 | 9841 98% - 7 G138 [133 | 44Feb iJan.91| 4$July91 
: Z, preference ..... * 41 983| 97 | 97x] 98 eb.H) 44AugM% | 44Feb.91] 4 
bY seer] SR) > fa 57 Gita | ez | poh atdoge | rene Sanaa 
De 5 & perpoteal, pelisines 2s: ae Se leaaaaees he SE ot ng Boned Efe Feb.91} 6 Augdl 
E hg Yorkshire 4% rent ow a "448-980 ” 100 |146 1464 1432 1444 x144¢ 2.8 6 1474 1434 5 Feb.9 4 5 Aug % 5 Feb.9)| 5 Aug9l 
Do 5 irredn arge..| 445,960» 100 ea atie [tig] izse | 3 7 sftae fuld 5 Feb.o| 5 Auga| 5 Keb.O1) 5 Auggl 
‘ Re 4 o oniser 4{%(rent charge| 1,797,428] » 100 {129 {28 (136 [26x ae Oe eT Feb.0 5 Augo are 
Des 4 BONED creck tees exon casek 1100,000] 4» {100 }1205]120 oom 3 7 6|129 {126 | 44Feb.% ug9l 
preference, 1872 ’ 205}1203\1188/119x} 118g | 3 7 ‘ HA] 4pAug% 43A 
Do 5 % 1874. ’ eeeeeeeerees 1,000,000 ” 100 1454 145 5 1224 118% 4 Feb. 9¢ 4 ] ug91 
. f. 41143 |143x} 145 | 3 10 Aug! 4 Augd 
fe 1080,000| 4» {100 |1444/1444]142 [1424 ]<1453 1484]143 | 5 Feb.9] 5 AugM mae! 
Do 5 of 1878 preference ........+++. 1,500,000} » {100 j144 |144 142 1422 ae 81310 3|147 [142 | 5 Feb OX) 5 A g 5 Aug9l 
y peel, ..c.:. 2x} 1454] 3 10 6146 {142 ug 5 Aug9l 
Do 54 tans PPOL. ......crcceeseeees 1,000,000} » | 100 }1425)1424)140 }141})x141; 5 Feb.#| 5 A 8 
ey 1881, . 1f | $ 10 941434]140 : ug 5 Aug9l 
Do 4 9” 1889 preference ........+++- 1,380,000} » {100 |137 |137 1344) 135> 134 34 5 Feb.a| 5 Aug& g 
* : ; 34} 5 Aug9l 
peewee reference .......++++: 1,078,874] » |100 104 |104 |102 }103 4 | 3 14 (142 [1345] 5 Feb.%) 5 A . 8 
TOCK .....0+ ps S] see £2 ‘ ug 0 5A 
Doped onan az] tae] > (i [ee on di tie Hele roal anes ween © ee 
, ordinary.......... “| 2161, ! ‘O) 2 Aug . A 
Mania Railway Loi,bi Bobaatare] 72000) io | 364 aap fsa] ae | “nik | 384 Ge | Ofreh a} {jango| Outed] & Auge 
Oeainary tive preference ...... 300,000 "10 | 10 arf rf oo ¢ = 7 10 6} 934) 76 | 6 Jan. 9 6 July 6 ro 

1 Seana i jag] 540}0 100 [100 |i07 }108" ail 5] ‘48] | Si] 2.17 Dec.st] 7 Jnegolal Deo ati 

Manit. & S.-West Col. lat. mort. 5 %| $2544,00 giacd isola 106 {107 | 1074] 5 3 Cj114 }105; a eemLG sone al Dense 

Maryport & Cnrtisie Onp. Srock..'| 777,800 eer. Bae 111 |109 ji10 | 1d | 4 12 le 1003) § Deo.86) 5 Ine.) 5 Dec.90 

Matanzas & Sabanilla 7%, red.738 aft Tae too {100 | or{i01" 1728|1744] 188 | 4 18 Of194 }170 | 74Sep se 

Memphis& Charestwn5igld.bds.,1924 $1,000,000] $1,000}2054]100° 101 | 93 | 904] 1034 | 7 2 6103 | 98 | 7 Deo.st rena 

ee stock......| 116,600] Stock |100 | 90 ee oe hae toe tran 3|104 | 98 | 6 Dec.86} 6 Jne.90| 6 Dec.90 
Do 44% dO avivsveserseveeseertrern 460,000| », |100 | $03] 82 | 7 nit | 95) 85 | 5 Jan.8s| 5 J ly88ii 
dinary shares,..........+s+s-+0+:+ 79 | 803} 73 | nil 7 uly 
— Py ete debenture stock 358,263 stock _ a Be (35 {I - - nil % hind aye 44Jan.88 
ec ture stock eeeeeeeeeese 293,3 é 3 6 } , 
abe Gg reer BOCK ......0000 55,680 3 ~_ ” i = oa 1244 | 3 4 oliz6 is ones oe — 
4, perpetual pref. ........ 108 | 3 6 3109 {105 er uly an.9! 
Do 4% perp. pref sacsreeeees 2,502,038] » {100 |121 /121 {1183119x) 118% 3}Jan.90) 34Jul 
Gs ev accion pete 1563 | 93170} [LCO |119 |119 [1164118 $ 7 3$|1224)118}) 4 Jan.90| 4 July90| 4 Jam. 
‘e eem. pref., 1884 ...... 250,000 » 100 '118 118 abe tles a : ; om ney 4 Jan.90| 4 oa 
54, 4 Jan.90} 4 July90! 
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PRICES OF THE Last yrs.|PRICESOF 
CaPITAL. Monta. Last divs. yld.| 1891. DIvIDENDs. 
= Za oe ee 
NAME. ness jat Latest} + 
Done.| Price. | E Last Four. 
PerCent.| > | $ Rate per Cent. per Annum, 
Metropolitan 4 % preference, 1887... 1}4 | 3 20 5\118 (1133) 4 Jan.90, 4 July90; 4 Jan.91| 4 July9l 
Do 4 % new preference ............ 115 | $10 3)18 (1128 4 Jan.90| 4 July90, 4 Jan.91) 4 July91 
Do ConsoLipaTED STOCK ......... 848 | 3 13 9) 863) 76 | 2fJan.90) 3 July90| 3 Jan.91| 34July91 
Do Surplus Lands stock (nominal) a 72§ |} 3 8 9| 73 | 63 24 Jan. 90! 24July90) 24Jan.91| 24July91 
Metropolitan District 6 % deben, stk) 1,211,625) ., {100 /1654/J66 (164 [166 | 164 | 3 12 6/170 (164 | 6 Jan.90| 6 July90; 6 Jan.91/ 6 July91 
Do 4 % deb. stock ......c0.sesccseeees- 727,200; ,, 100 |ULL [L22Z 012 [112 | 112 | $22 9115 |LiG | 4 Jan.90| 4 July90) 4 Jan.91) 4 July91 
Do Richmond Extn., 4 %, secured 
on Midland rent ..........-.0000+ 350,000), 100 [117x118 |116$)118 | 1164 | $ 8 3/121 |1163) 4 Jan.90| 4 July90| 4 Jan.9]} 4 July91 
Do FKaling Extension 44 % rent chg 250,000} ,, {100 |122/... | ... |122 | 122 | 315 3/122 i734 44Jan.90) 44July90; 44Jan.91) 4iJuly91 
Do Fulham Extension 44 %rentchg 300,000), {100 {120 (121 /120 [121 | 121 | 3 16 G12] |118 | 440ct.89) 44Apl. 90) 440ct. 90 4$Apl.91 
Do 4%Ferpet.GuaranteedStock ...| 1,250,000) |, |100 |106 {107 {105 /106 | 107 | 3 16 9 1084/1044! 4 Mar90) 4 Sep. 90) 4 Mar'91| 4 Sep.91 
Do 5 ¥ preference, issued at 684...| 1,500,000}, |100 | 69 | 69 | 67 | 68x} 65 | 2 11 6} 71 | 65 | O Mar 90} 14Sep.90| 1 Mar9) 23Sep.91 
Do ORDINARY STOCK .......000000004 .| 2,250,000} ,, |100 | 233) 29%) 2S$) 293) 298 | mil. | 33) 288) nil. nil. nil, nil, 
Mexican Limited, 6 7; perp. deb. stck} 2,000,000) ,, (100 130} 1309/126 128 | 1274 | 4 14 6138 126 | 6 Jan.90| 6 July90} 6 Jan.91) 6 July91 
Do 8% Ist preference.........s.eeeeee 2,554,100 »  |100 111 (1123 :1043:1093) 1094 | 7 9 U\1258 1044; 8 Dec.89} 8 Jne.90) 8 Dec.90} 8 Jne.9$1 
Do 6 ¥ Oad prefcrence .........e000 1,011,960) ,, (100 | 61 62 55 | 59% 59 10 2 0} 855) 55 | 6 Dec.89) 6 Jne.90) 6 Dec.90| 6 Jne.91 
Do ORDINARY STOCK .......0000eeee0-+ 2,254,720; |, (100 | 34 | 374) 324) 354) 358 naa 52 | 324) nil, 1? Nov.89)nil. btwn | 3 May91 
Mexican Cntr! , L., Cons. 4% mt. bds. $52,460,000) $1,000 2054 72 | 75 | 703\ 75) 74% |5 7 6) 76z) 703) 4 Jan.90| 4 July90) 4 Jan.91] 4 July91 
Do Ist consol. Inc. bonds....-....... $15,900,000) $1,000/2054) 32 | 37 | 32 | 37 | 363 owe 40 | 314 Ao .»  |£63/Jly90\on $1,000 
Do 2nd consol. Inc. bonds ......... $9,472,000) $1,000/2054) 21 2 | 183; 22 | 214 ele 24 | 184 a Be aS 5 as 
Do comnmon stock .........csecceeceees $38,500,000; Stock $100) 20 | 214,19 | 21 | 21 abe 244) 19 + ae ae A 
Mexican Natnl. Ist Mt. 6%Gold Bds. $12,181,000 $1 ,000/100 95 | 9634| 94 | 963) 963 | 6 6 6) 994) 914 Int. payab/le in N Yk|June 1 anjd Dec, 1 
Do 2nd Mort.6% Inc. bds. ,int, cum. |$10,470,000) g}, 000,100 | 41 | 423) 383; 42 | 42 sive 50 | 38 as ies eke a 
Do Matheson’s Certs.. A and B.. | $4,295,000; |. ... | 524) 524] 50 | 50} 56 e 60 | 50 ; oa ee oe 
Mexican Southern 6 % Deb. .. ...... 600,000) Stock 100 | 82 | 82 793) 793| 80 | 7 14 0; 94 | 794 6 Oct.89) 6 Apl.90) 6 Oct.90) 6 Apl.g1 
Midland 3 % debenture stock ......... £26549,010 » | 100 |100 101 | 99 100 100j | 3 OV 3/102 | 982) $ Jan.90)13 July90| 3 Jan.91) 3 July91 
Do4 ¥ consolidated rent charge...) 3,599,121 » |100 |129 i130 eeeehan 1258 | 3 2 G6)131 }1263| 4 Feb.99) 4 Aug90| 4 Feb.91) 4 Aug9l 
Lo 4 % consolidated guar. pref...| 5,994,577), |100 [129 |130 1267 |128x 129 |3 2 6 13141263) 4 Feb.90| 4 Aug90| 4 Feb.91) 4 Aug91 
Do 4 % perpetual preterence ...... 25,257,832) > 100 |127 (12841254126 | 126 | $ 3 6/1287125 | 4 Feb.90| 4 Aug90| 4 Feb.91| 4 Augol 
DoConsotmaten ORDINARYSTOCK| 31,268,211} |, 100 |155 |1594154 1594) 1595 | 4 O 3/1594 1474 63Feb.90| 54Aug90| 7 Feb.91) 5$Aug91 
M.G.W. 4% debenture stock ......... 1,068,684) 100 |119$)122 /1193!1213| °214.) 3 6 3/122 117 | 4 Jan.90| 4 July90| 4 Jan.91) 4 July91 
Do 44 ¥% debenture stock ............ 769,339 y {OO 1234) ..- | ... 123%} 12384 | 3 9 $125 1122 4}Jan.90) 43July90) 44Jan.91) 44July91 
Do 44 % debenture stock ......... .. 201,700) ,, 100 [129x130 |129 [130 | 130 | 3 9 6)1303/125 | 44Jan.90| 44July90} 44Jan.91| 44July91 
Do 5 % preference ........ss.csseesees- 300,000) },  |100 |141 |1424)141 |1425/x1424 | 3 10 6\1425/1384| 5 Sep.89| 5 Mar90| 5 Sep.90 5 Mar9l 
Do 4 % preference .........0. ssesecee. 749,084 »  |100 L15g$)1.5$/1235 1144ix114 $10 6 1153)113 4 Sep.89| 4 Mar90) 4 Sep.90 4 Mar91 
Do ConsOLIDATED STOCK ........000. 2,370,000) |, | 100 |1063|1093/1052)1054) 1053 9 0,109}|1033) 5 Sep.89| 5 Mar90| 5 Sep.90) 44Mar91 
Mdlnd Uruguay, Lim, deb. stock ...) 1,145,375 »  |100 | 50 50 | 41 | 445} 42 113 9 9 70 | 41 | 6 Nov89! 6 May90| 6 Nov.90 6 May91 
Be OG wicca caves an tn catntiinakenéanies 600,000; 10) 10| 3% 





— 
— 
1 
bor 
wt Cs t 








ose 5| 2 sie 7 May90; 1/2 ps. | Nov 90 
Mid-Wales “A” 44% debenture stock 283,439) Stock |100 |1142)116 {113 (1143 4 18 9\118 \113 | 44Jan.90| 44July90) 44Jan.91) 44July91 
Midland of Canada 5 % Ist mt., 1905 459200, 100 |100 107 {108 {106 (107 | 107 10 8\110 |105 | 5 Nov89| 5 May90| 5 Nov90 5 May9l 
Do 5% vonsolidated mortgage 1912) 1,075,200) 100 |100 |106x/1075)106 [107 | 1074 | 4 14 0)109 |1053/ 5 Jan.90| 5 July90| 5 Jan.91) 5 July91 
Mid. of West. Australia64, 1st Mort 
EN Cn tinkthiedddabihee-pucnbivenbebouiand 670,000} 100 |100 | ... 723 Ls 
Minas and Rio, Lim., 6 % debentures 
1881-2, red. 1914 or earlier...... 659,400} 100 |100 |102x/102 | 9841101 | 101 ( 5 18 9/i04}} 96 | 6 Jan.90| 6 July90| 6 Jan.91| 6 July91 
Do ord. shrs. g. 7% by Brazil 30 yrs} 1,000,000 20 | 204) 203) 194) 20 | §19 | 7.0 6} 214] 19 | 7 Novsg! 7 May90| 7 Nov90| 7 May9l 





; 20 
Minn.St.Louis 6% gold dol. bds.,1921} $1,382,000 $1,000)2054| 93 94 | 92 
Minn.,St Paul, and Saulte St Marie} 


Ist Cons, Mt. 50-yr. Gold Bas...) $6,710,000) $1,000/2064) 90 
Minn., Saulte, St. Marie & Atlantic | 


5% Ist mort., red. 1926, now 4 %...| $9,964,000 $1,000 2054) 90x 


93 
92 | 88 } 90 


924 | 6 13 6} 95 | 92 | Coupon | due Oct. | 89, paid | Aug. 90 
924 ies 95 } 85 





ore 










91} 89 | 90} 908 | 4 9 6) 93} 8715 Jan.90\ 5 July90| 4 Jan.91| 4 July91 
Minnesotaand N.-Western Ist Mort. 

5% Gold Bonds, red. 1934 ...... $9,628,000) $1,000/2054| 75 | 80 | 70 | 75} 70 | 7 1 6) 85 | 70 (Dividends payable {1 Jan. anid 1 July 
Miss., Kan., & Tex., 1 Mt.4 % gd bis. '$39,466,000) $1,000] ... | 79 | 808) 78 | 80} 80% ve 814) 77 abe = ae 4 May91 
BANU Acsncicevcrdsiniédeelosteiadticil 20,000,000 g17000) ... | 41 | 44 | 374) 44] 44 » | 45 | 874 a 
Do new preferred .. ..........sseeee0s $13,000,000) $100 | ... | 24 | 25 | 23 | 25 | 23 see 26 | 20 ee bie on ove 
Do ORDINARY STOCK............000005 $46,405,000| $100 | ... | 14 | 178) 128) 163) 17 tin 174) lla - ae oo - 

Mobile & Birmingham ist mort., red. 


1937 (gtd. by KE. Tenn, V. & G.)...| $3,000,000) $1,000 2054) 844) 86 | 83 | 844 
Mogyana (Brazil) 5 %deb. bonds,1912; 451,800) 100 |100 {103 {103 |1003,102 
Mortreal & Champlain5%1st mrt.,1902 104,75 100 }100 |101x\102 |100 '101 
Moscow-Jaroslaw bds, g.5% by Russia, 

red. before 1945 (orig. 1,920,000/) 
Namur & Liege, guaranteed | By 


854 | 6 19 6 92 | 83| 5 Jan.90| 5 July90| 5 Jan.91| 5 July9l 
10l {| 418 0/104 |100 | 5 Nov89| 5 May90| 5 Nov90, 5 May91 
100 | 418 107 }100 | 5 Jan.90| 5 July90) 5 Jan.91) 5 July9l 


1,815,700} 100 }100 /104 |105 |103 © 1033 | 419 3,105 {100 | 5 Dec.89\ 5 Jne.90} 5 Dec. 90, 5 Jne. 91 








14 francs per annum... } Belgian 




















520,440) 20 | 20 |124x} 13 | 12 | 124) 123 | 4 O 6) 13} 12 | 247an.90| 2: July90| 24Jan.91) 24July91 
Bs Do guar. 6% (30 franes)...) Gov. 196,580; 20} 20 | 27) 28 | 26|27/] 26¢|4 9 | 28) 26 3 3an 90 6 July90 6 Jan.91| 6 July91 
Nashville, Florence, and Sheffield 
5 % let mort., 1937......0..c0sese0s $1,920,000! ¢,1000/2054)101 {102 {100 101 | 1012 | 6 O 4|1073|100 | 5 Feb.90| 5 Aug.90| 5 Feb.98) 5 Aug91 
Nassjo Oscarshamn Income bonds... 305,375} 100 \100 | 274} 30 | 25 | 274) 2648 3 &| 36 | 25 1} in 88| 14 in 89| 2 in 90) 2} in 91 
Nat. Pisco to Yca, certs. of deposit... 264,680| 100 |100 | 724} 75 | 70 | 724) 70; bad 75 | 67 mi ad ok - 
Natal and Nova Cruz (Brazilian) 
Lim., 54 % deb. red by 1910....| 292,800} 100 |100 | 844] 87 | 82 | 845] 84 | 7 $ C| 913] 82 [54 Oct.89/54, Apl.90|54 Oct.90\54 ApL9l 
| - Do preferred 7 % shares ............ 250,000} 20/20) 6/ 63) 54 6 5g;8 6 S| 74) 5$/2 Oct.89| 3 Apr.90|14 Oct.9035 Apl.91 
New brunswick Ist mort, 5% st. bnds} 600,000 100 \100 {113 |113 j111 |112x| 1114 | 4 9 5}114$)109 | § Feb.90) 5 Aug90| 5 Feb.91| 5 Aug@l 
Newfoundland Ist Mort. Land Grant] 400,000} 100 |100 | 563| 574) 564! 573] 44 [3 9 5] 60 | 55 .» — {25/Aug.90|15/ Feb.91/20/ July91 
New York and Canada 6% guar. | ’ 
Delaware & Hudson Canal, 1904) 800,000} 200 |200 |114 {116} 1133116 | 116} | 4 20 0|117 |112 | 6 Nov89| 6 May90| 6 Nov90, 6 May91 
N.Y. Susq. & Western Pref............ $8,000,000} $100 |100 | 324] 35 | 30 | 324)... + | 41 | 30 bax a io wee 
N.Y. Cent.& Hudsn. Rvr. 7% bds, 1903/$30,000,000} $1,000|2054|1254)128 123 1253] 127 | 4 7 $|132 123 | 7 Jan.90| 7 July90| 7 Jan.91} 7 July91 
Do 6% sterl. mrt. iss.at 954,red.1903, 2,000,000] 200 |200 |118x/119 {117 [119 | 119 | 4 2 5\121 |117 | 6 Jan.90) 6 June90\ 6 Jan.91\ 6 July91 
Do 5 % debentures, MIE: semdstinetal $10,000,000} $1, §)109 [110 |1052'106x) 1053 | 4 8 0/113 |1053) 5 Mar.90| 5 Sep.90| 5 Mar91| 5 Aug9l 
Do 4 2 gold deb. certs., 1905 ...... 500,000} $ 1,000/2054|103 4.0 104 | 103 | 3 16 01105 |1L00 Be eae Novae a May0i 
EA DDPE cai Ginddnstiadisdaice 4 102 1074} 106 3 §$)1073)101 so ct. 8S: 4 Jan. or 
oom, a Lake Krie, & Western $100 |$100 74) 106% | 4 1073}10 40 qi 
% 1st consolidated mort., 1920\$16,890,000 2054/1374)140 \134 138 16 0 7 ug90| 7 Mar9l\ 7 Au 
Do, Ist consol. mortgage Fae em $1,000) 20551374 4/1345 1382 | 4 140 {134}! 7 Mar90| 7 Aug90\ 7 . 
coupon bon MR Risicivcrckntctonnd $3,705,977! $1,000\2054 1324135 {130 \130. 1224 | 5 O 9135 |1274) 7 Mar90| 7 Aug90| 7 Mar91} 7 Au 
nana nes 100. v597 400) §1,000}2054 100 1043)100 |1044| 1044 | 5 25 6l106 ra 6 Dec.89\ 6 Jne.90 ¢ Den 80 Senta 
4 bonds, , 1,000'205 7416 4 0 ; / . 
Do Gold bonds 1977 (Aun. Coup.) ioe i “4 85 | 80 | 82) aR oat | 88 ra A Bee, ee 


6 Jan. 91 


























































Do 4% prefer., 1884, conv. July,’89} 575,694) ,, {100 


Do 4 % pret.,1888, conv. Aug 1890} 256,124} ,,  |100 [115 j115 112 112 | 112 








Do pref. 90 conv. (4 % from Feb. 93} _ 804,000} ,, |100 /1024) ... | --» |1023) 
Do 3 % preferred ORDINARY ...... 6,732,930] ,, {100 | 63g, 694| 653) 664, 66} 
Do deferred ordinary ..........00...... 9,155,415] ,, {100 | 41¥) 417] 373) 394) 894 
North-Eastern—4 % debenture stock| 13,256,365} ,, /100 [129 /1304/128 130 —_ 
Do debenture stock 44 % .......000. 1,138,119} ,, (1% {142 143 iat 143 | 142 
Do grvenenes consolidated 4 % ...} 2,500,412; ,, [140 |129 [180 (127 ale 127 
Re 155,000} 55/100 |... | ss | oe foes | ene 
Do 157 [158 [155 {156x) 157% 


“- — B&C6% 1,050,000) ,, [100 
Do West Hartlepool 4 % .........0. 3,152,747; ,, |100 


° 


Do Stockton & Darlington, D 54 %| _ 535,000} ,, 100 


Stockton & Darlington, A 5 % 450,000 100 
> § ington ke ” 1814183 {1794 1814x182 


128 (128 |1254}126x| 1254 
1674169 }1644)1644 x1674 





8 
é 
3 
3 
3 
8 
3 
3 
8 
3 
3 
3 
1295 | 3 
3 
3 
3 
Ss 
s 
4 
§ 
3 
3 
8 
$ 
3 









Do Blyth and Tyne Purchase 4 %| 1,181,250) ,, {100 [125 {126 {123 }124x) 123 | 3 
See a ck | 11/004°840| 7” {100 |127 [128 {125 |126x| 1263 | 3 
Do Nortu-Eastern “ Consos”...} 24,253,530}, |L00 |157$}1594)15439)1574) 157% | 4 
N.-East of Uruguay, L.,7%pref.shrs| 400,000} 10 | 10 | 12} 124) 113) 12 | 12 | 6 
iT 400,000; 10 | 10] 11 | 132) 104; 11 | MM 4 
Nth. of France—3 % obg.(red.75 yrs)| 7,500,000} 20 | 20 | 174! 173) 174) 174) 1744) 3 
Do late Charleroi ........ ....0c000+- 348,360, 20/20/18 / 19/17 | 18) 15 | 4 
TN Silk ol ods bate 9,274,000} 20 | 16 | 73%, 73%] 738) 733! 732 | 3 
North Randon—-4i % debenture stk.| 964,366 Stock |100 |142x 143 jl4I jt42 | 1425 | 3 
ref., minim. 44%, increasing to 
5%, when ord. aed above BAS, 700,000) 5 Be 148 a9 146 146x| 1473 | 3 
reference 44 %......sssssuseesseee 250,000] [100 134 |135 [132 |132x) 134 | 3 
JONSOLIDATED STOCK «2.000660. 2,020,400}, |100 (1994|202 |1955}1953) 200 | 3 


Northern Central 6 % consolidated 
mortgage, by drawings by 1904... 
Northern of Canada 5 % Ist mortgage 
Do perpetual deb. stock 4%...........- 
Do Nrthn. Extsn. of Canada 6% bds, 
guaranteed by Nrthn.of Canada| 122,600) 100 101x/102 /100 |101 | 100 | 5 

Do, do 6 % Improvement bonds ... 32,000} 100 }100 |101x!102 /100 }LO1 | 1013 | 6 
Nrthn. of Spain 3% prop.red. by 1958} 13,975,220} 20 | 20 | 154) 16 | 15 | 153) 15% | 3 
Northern Pacific 6 % Ist mort. gold 
’ bonds, redm. by purch. under 110, 
or by drawings at 110 before 1921|$46,401,000| $1,000/2053/118 119 


Do 6% general 2nd mort. rly. & 
land arnt SF Lonla tes 1993 } (819,847,000, $1,000:2054 115 116 


107x/108 |106 |107 | 106% | 5 
105 106 (104 |105 | 1054 | 4 
964| 963) 944) 944x100 | 4 





116 {118 | 1184 | 4 
114 (115 | 115g | 6 





Do 6 % 3rd mortgage, 1937 .......+. $8,000,000) $1,000)2054|109 111 '109 {111 } 109 | 5 
4 SONI: soinanosttieiiel $35,983,323) $100 \$100) 64 | 724) 618) 72 | 724 | 6 
Do Land Grant 54% G. bonds, 1989)$40,930,000) $1,000} ... | S43} 86 | 83 | 843) 84% 


Do Commo STOCK .......0.esee00e: $49,000,000 $100 |$100| 24 | 272 23 | 27 | 27% 
Northern Pacific & Montana Ist mt. 


guar. gold bonds, 6 % ...-.-... ‘elite $5,631,000 $1,000'2053/107 |107 103 |104x) 103 | 6 
W Btasietshine 4h 7 debouture otk, 1,912,341, Stock 100 |132 (134 = 133 {| 1324 | 3 
’ Dog.5% wthprop.surp.prof.to6}%| 1,170,000} 20 | 20 '304x/ 31 ) 303' 31! 30g ' 8 
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PRICES OF THE Last yrs.|PRICESOF 
CaPITAL. Monta. Last |\tivs-yld.| 1891. DIviIpENDS. 
NAME, Share; 3 ‘ Busi- | tT atest 
are we, 2 2 at Latest) # | 2 
Jubscribed| or |‘ 2) E |S | pot | Price. | | & <iteciaa aes 
Stock.| A a 3 3 NE. | Per Cent. = 3 te per Cent. per Annum, 

N.Y., L. Erie and West. 6 % pref...| $8,536,600; $100 |$100| 523; 61 | 48 | 61 | 60} nil. | 67 | 48 a nd 6 Jan. 84\nil since, 
Do common stock ........... cesses $77,404,900) $100 |$100) 1832434) 18}/ 244) 248) mil. | og4) 184) nil. nil. nil. nil 
N.Y.,Ont.,& Wstn.5 %con. lst mt.1939| $5,600,000 $1,000'2054) 95 97 | 94} 96 | 97 | & & 610) | 94] 5 Dec. 89) 5 Ine. 90) 5 Dec. 905 June 91 
Do common stock ........ ......e0000. $58,113,983| $100 [$100\163 |18}9) 143) 184) 18§ | mi | 9 | 143) nil. nil. nil. nil, 

New York, Iennsylvania, and Ohio | 

6% Prior Lien bnds,due Mar. 1895) $8,000,000, $1,000'2053!105:|107 |104 }1053/ 1063 | 5 & $19 |103 | 6 Sep.82! 6 Mar90\ 6 Sep.90! 6 Mar9 
Do 7% lst mortgage, 1905 ......... $44,447,000) $1,000|2054) 30 | 343) 293) 343) 344 ined 37g| 293) 7 vn 7 Jan.91'pd.chiefly| in Scrip. 
Do Equipment Trust Bonds, 1908; 225,300) 100 \100 | 97 | 98 } 95 | 97 | 974 | 5 7 G| gg | ¥4 woe 5 May90\ 5 Nov90\ 5 May 91 
Do do do 1910 242,500} 100 100 | 96 | 97 |} 95 |} 96 | 97 | 5 6 SOQ | 93 Sas 5 Jne.9U 5 Dec. 90) 5June 91 
Do deferred interest warrants...... $15,401,588) Stock \$100} 124) 144) 12 | 134 143 | a_i 16 | 12 fina pd aa pe 
Do 7 % 2nd mortgage, 1910 ......... $13,100,000; $1,000/2054; 34; 4 {| 3 | 34) 3h] nil, 5 | 23) nil. nil. nil, nil, 
Do 7 % 3rd mortgage, 1915 ......... $28,784,000) $1,0002054; 14; 2) 1) ly} 1 nil, 23 l nil. nil, nil, nil. 

N. Yk.,Texas,& Mexican 6% Stl. Mort.) $1,442,506) $1,000/2054) .... |... | | ae |e oe = 6 Oct.89) 6 Apl.90; 6 Oct. 90) 6 Apl.91 
New Zealand Midland, Limited...... 250,000; 10 Loc) Bat 9 iy Oly Ohi Gawd Set | 7 | 5 | 5 Oct.89! 5 AplL9O0 5 Oct.90) 5 Apl.91 
Do 5 % 1st mortgage debentures .. 745,000} 100 |100 | 854; 864) 834 864; 85 | 5 18 4 944) 833, 5 Oct 89) 5 Apl.90) 5 Oct 90 5 ApL9l 
Nitrate Railways, L., 5% 1st mortgage) 1,924,000} 100 (100 | 86 | 91 77 | 90, 91 | 5 12 9 g4h) 77 | 5 Jan.90) 5 July90 5 Jan.91) 5 Julydt 
A ctibcseiis uibixstenhsuhssnabetis 1,380,000; 10/10 12 1243) 114) 12g) 12g /15 13 9) 164) 114/25 Jan.90\20 July90/20 Jan.9}\20 July91 
Do New (7% Pref. till 1894)......... 276,000; 10) 9/| 93) 94 8| & 9 ‘se 10 | 5 as ed 6/3'ps July. 91 
Nizam’s State Rail. Gtd. 5 % stock) 2,000,000| Stock /100 /117 /1174|1154 1154; 1164} 4 7 lies 114 | 5 Dec.89) 5 Jne.90, 5 Dec.90) 5 July91 
Do 4% red. mort. debentures ...... 1,000,000; ,, {100 |1014)1044;1014 1033) 1044 | 3 17 905 |100 | 4 Dec.89) 4 Jne. 90 4 Dec.9 4 July91 
Norfolk & Western 6% gen. mort, 1931) $7,283,000; $1,000 2054/124 1264/124 [125 | 1264 | 4 14 Ol19g (120 | 6 Nov89) 6 May90 6 Nov90 6 May91° 
Do6 % Imp. and Ext. bonds, 1934) $5,000,000) $1,000/2053/113x/1144112 |Ll4 | 1144) 5 4 9)1159 112 | 6 Feb.90, 6 Aug90) 6 Feb.91) 6 Aug$} 
Do 7 % Adj. mort. bonds, 1924...... $1,500,000! $1,000 2054115 116 LISZiL15 | 114 | é€ OF Giyyg |110 |Quarterly Mar, June, Sep., |Dec. 
Do 5 % 100-year Gold Bonds ...... $7,000,000)... ... | 96 | 96 | 94) 95) 95215 5 9) 994 94 bea ..» | & Jan.91) 5 July91 
Do (Clinch Vall. Div.) Ist Mort. 

NE PMI. iiss casctddsasincndiqass | $2,500,000) $1,000/100 | ... |... | + (984x) «-. “a ale Os sea a an 
Do 6 % preference stock ......... .. '$34,000,00C} $100 |$100} 49 | 55 | 474 bag] 544} 5 11 6 59x| 474) 3 Oct.89) 3 Apl.90) 3 Oct.90) 3 Apl.91 
Do COMMON STOCK ....cccccceceecees | $9,500,000! $100 |g10¢) 13 | 14.) 12 | 14| 14 A 19 12 | ee ese “ we 

North & Sth-Westn. Jctn., lad. by L. &| | 

N.-W., Mia, & N.-Lnda, at 7 %p.a|__ 128,600) Stock |100 210 | ... |... 210 | 210 | 3 8 9910 (207 | 74{Jan 90) 7 July90) 7}Jan.91) 7 July91 
North British consol. Lien stock 4%| 5,311,384) ,, 100 /11831194)118 {119 | 119} 8 9)1235)118 | 4 Feb.90! 4 Aug90 4 Feb.91) 4 Aug91 
Do 5 % debenture stock(E.P.&D.B., 400,679}, {100 |1494| ... |... |L494) 154 * &1544/1493) 5 Feb.90) 5 Aug9C 5 Feb.91) 5 Aug9t 
Do4 % debenture stock ............ 6,166,485 ,, [100 /1229 124$)1234)124 | 1234 5 012741224) 4 Nov89 4 May90, 4 Nov90| 4 May91 
Do 44 % debenture stock ............ 782,955| 4, |100 |137 | ... | 137 | 1364 6 6|140 136 | 44Nov89) 44May90 44Nov 90 ttMey 1 
Do 14 % debenture stock ............ 508,52) ,, {100 }1283)129 jL27 128 | 125 7 132 |127 | 4gNov89) 44May90 4$Nov90! 4$May91 
Do consol. 4 % pref. stock, No. 1...| 2,444,129} ,, 100 |1203)121 j120 121 | 120 6 $1244)120 | 4 Sep.89| 4 Mar9¢) 4 Sep.90) 4 Mar91 
Do consol. 4 % pref. stock, No. 2...| 3,850,197 ,,  |100 {117 |L18 jLLG jLI7 | 1178 9 5}1224) 1053) 4 Sep.89) 4 Mar 90) 4 Sep.90) 4 Mar91 
Do Monkland(ord.)6 % preference | _ 563,379), {100 |174 | ... | os TG | 1759 | 3 10 01174 |1699) 6 Sep.89| 6 Mar9) 6 Sep. 90) 6 Mir91 
Do Edinburgh & Glasgow 44 % pref.) 2,422,485}, |100 {1289 130g)1253)130 | 1303 9 $/1328)1283) 44Sep.89) 44Mar90) 44Sep.90) 44Mar91 
ee a ~ eee | 387,370} ,, {100 [142 (142 [140 ]140 | 2433 12 6)146¢,140 | 5 Sep.89| 5 Mar90 5 Sep.90/ 5 Mar9t 
Do 5 % convertible pref., 1874) 418,505} ,, 100 \1434 1433)141 jl4z 150 11 6/146 141 | 5 Sep.89) 5 Mar$0) 5 Sep.90) 5 Mar9h 
Do 44 % preference, 1875 ............ 2,290,889} ,,  |100 |1285'1304)1285)130 | 10 6|1324 1283) 44Sep.89 44Mar90. 43Sep 90) 44Mar91L 
Do, do convertibleat holder's option 604,885) ,, {100 [1244131 ran | 143" : a 403] ao ame 5'seP 0 5 Mardl 

5 % prefer. 1879—convertible ... 605,728 l 425/142 140/142 | 11 645 1404) 5 Sep.8¢ ar9) 5 Sep.90) 5 Mar 
“P 79—convertible » 100 ane 12 113 | 113 11 6/1334/112 | 4 Sep. 86| 4 Mar 94} 4 Sep.9C} 4 Mar91 
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9130 |112 ; 

1053) 1025 a sie a At 

6) 764, 64 | 3 Sep.89) 3 Mar90) 3 Oct. 90 
534) 373) 19Sep 89 34Mar9| 1yOct. 90 

O)131 (1264) 4 Jan.90/ 4 July96; 4 Jan.9) 

3/145 (141 | 44Jan.90| 4}July9o! 4}Jan.91 

ye 126 | 4 Feb 90) 4 Aug90| 4 Feb 91 





4 Mar.91 


14Mar 91 
0 Mar9! 
4 July91 
4hJuly9I 
4 Aug9t 
44Aug91 
5 Aug9l 
6 Aug91 
4 Aug#l 
5hAug9l 
4 Aug9l 
4 Aug$l 
6 Aug9l 
7 Api. 91 
5 Apl. 91 
3 July9l 
ae 


Jan.July 













... | 44Feb 90) 44Aug 90! 44Feb 91 
154 | 5 Feb 9C| 5 Aug9() 5 Feb 91 
1795] 6 Feb 90! 6 Aug) 6 Feb 91 
6|1288|1254) 4 Feb 90| 4 Aug9t! 4 Feb 91 
5|169 |1644) 54Feb 90) 5,AugM | 54Feb 91 
6)127 |123 | 4 Feb 90) 4 Aug90| 4 Feb 91 
61284 125 | 4 Feb 90| 4 Aug90| 4 Feb 91 
£1684 |150}) 8} Feb90) 67Aug90| 7}Feb 91 
S| 144} 114) 7 Oct. 89) 7 Apl. 96; 7 Oct. 90 
6| 13 | 104 .. | 5 Apl. 96) 5 Oct. 90 
6| 18 | 179) 3 Jan.90/ 3 July96| 3 Jan.91 
9 19 | 17 | 38Jan.90| 3gJuly9%| 3§Jan.91 
6'7544| 732/16 for 87|16 for 88/16 for 8% 
6)145 141 | 44Jan.90) 44July90) 44Jan.9)) 44July91 


6/149 |145 | 54Feb 9) 4,Aug9% 54Feb 91 ttantol 
$1135 |130 | 44Feb 90) 44Aug9C| 44Feb 91) 45Aug9l 
'202 |195 | 74Feb 90) 74Aug90| 74Feb 91) 74Aug91 


6/110 |106 | 6 Jan.90) 6 July90| 6 Jan.91) 6 July91 
9/108 |104 | § Jan.90) 5 July90; 5 Jan.9)| 5 July91 
9100 | 942) 4 Feb.90} 4 Aug90/ 4 Feb.91) 4 Aug9l 
w a/ma.| gamated | with the) Grand T: junk.) 

5,105 |100 | 6 Jan.90) 6 July9¢| 6 Jan.91| 6 July91 
$105 |101 | 6 Jan 90) 6 July96| 6 Jan.9)| 6 July9i 
6| 17 | 15 | 3 Oct.89| 3 Apl.ac| 3 Oct. 90) 3 ApLol 





01159 
0|186 






































onan 116 | 6 Jan.90) 6 July90| 6 Jan.91| 6 July91 
9116 |1124) 6 Oct.89| 6 Apl. 90) 6 Oct. 90) 6 Mar9l 
6/113 |L08 | 6 Dec.89} 6 Jne.90| 6 Nov%| 6 Jne.91 
6) 753, 618) 4 Dec.89| 4 Apl.9(} 4 Dec.90; 4 Mar91 

88 | 82 hon sie .. | SJune9l 
304 22 eee eee eee 


6)112 (103 .- | 6 Aug90| 6 Feb.91) 6 Aug@l 
3\134 |130 | 43Jan.90| 4gJuly90| 44Jan.9)) 44July91 
9| 314! 30% 6 Jan.90| 5 July90| 5 Jan.91 5 July9l 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 


ONTH. 
NAME. % 3 
4/4 














North Staffordshire 5 % pref. stock 






154 151 |151x| 1533 | 8 6 
SEM By BUOE OUBOK cecccorecceseneces ss 134x| 134g | 3 7 
Do CoxSoLIDATED STOCK .........++. 1234/124x| 1244 | $3 18 
N.-West Argentine 6 % perp. deb. ... 80/85) .. 17 6 
eM oo once oe BV at Ts eotetis 
SO I ik vrai diac onninsnvipoacescbe 34) 24} 3 | 2% 23 6 
SE giacccheiineeetaeunvonreisouihe 2{ 25] ... |28 9 
North-West of Uruguay 6% dep. stock 753 80 | 75g | 7 12 
Do 6% Ist preference..............+06 54 | 564) 54 | 6 9 
Do 5% 2nd preference.........-++...6+ 27 | 293) 25 nil, 
Do ORDINARY SHARES ............... 41 54) 7% ove 
Ohio& Mississippi5% lst gen, mt., 1932 93 | 97 | 954) 5 1 
Do preferred shares ............e00++: 85} 91 | 854 | nil. 
Do ORDINARY SHARES .........2000+- 17 | 214) 203 | nil. 
Oldham, Ashton, & Guide Bridge (Lon- 
don, N.-W.,& Man. Sheff. & Linc.) | 14 | 14x) 143) 3 7 
Ontario and Quebec 5% perp. deb.stck) 4,007,381|Stock |100 |127 126 1127 | 127 | 3 19 
Do 6 % Capital Stock.................. $2,000,000) $100 $100)145 |1469)145 [146 146 4 3 
Oregon& CaliforniaS% Ist mt bds1927|$16,654,000/ $1,000/2054| 97 | 98 | 96 | 97 | 974) 5 4 
Oregon Short Line and Utah North- ss 
ern Coll. Trust 5 % gold bonds ... 76 | 724)724x\ 743 | 6 17 
Ottoman ,Smyrna-Aidin, -112,000/ 
perann.byTurkey till 1908 6%bds 111$)1114)110 |1103 5 4 
Do5Y% debentures, 1910 (iss. in 1880) 102 |103 | 1035 | 4 18 
Do (Seraikeuy Extension), 1910... 101 102 | 1023 | 5 @ 
Do, do 1910 (Tireh Extcnsion)...... 101 |102 5 0 
Do 5 % debentures, 1886 ............ 100 |101 | 101 | 5 1 
Do 5 % debentures, 1888 and 1889 100 }101 5 0 
Do Suares (to bearer) ..........0... 21 | 214) 214) 3 9 
Ottoman of Anatolia 5 % Debs. ...... 86 | 874) 874 | 5 15 
Oude and Rohilkund 4 % deb. stock 102 |1044 3 18 
Palermo, Marsala, and Trapani ..... 12 | 124) ... | $ 12 
Panama Rail 7% gen. mort bnds 1897 103 |1044) 1045 | 6 9 

Do 6 % subsidy bonds, 1910........ i | 994 6 $ 
Paraguay Central 5% permt. deb.stk. Stock |100 | 30 | 35 | 25 | 30 | 304 [17 4 
Paris, Lyons,& Meditrn.—3% oblgtns. ; 

“Fusion Ancienne ”—red. at par §) 173) 173) 174 s 8 
Do3%obl.“FusionNouv.”  — 20 | 20 | 174) 173] 174) 179) 174) 3 7 
OIE ices tn chexennscensamaninnsine 20 | 20 |59f%/597) 59 | 593) 59% | 3 13 

Pennsylvaniagen. mort.6% sterl.,1910 1263/124 |126 | 1264 | 4 2 
Do6%consol. sterl. sk. fd. mort., 1905 1194/11 [119 | 1194 | 4 6 
Do6% currency do 1905 122 |118 |120 | 119 | 4 4 
Do 44 % gold bonds, 1913............ 109}}108 |109 | 1095 | 3 19 
Do Equip Trst 4% bonds A, 1914. 105 |103 /103x; 104 | 3 16 
Do CAPITAL STOCK..........0.0000- g $50 | 514) 544) 51 | 544) 544) 5 1 

Pennsylvn.Co.44% 1 mt gld bds, 1921}# ,000/2054|106 {108 |105 |107 | 1074 | 4 3 

Perkiomen 5 % gold bds., 1918......... 97 | 94 | 953) 968) 5 7 

Phil & Erie6% gen. mt. 1920 (isdat874) 126 {1274)125 {127 | 1274 | 4 7 

Phil.& Read.6 %ster.gen.con.mt.1911] 1,399,800} 200 |200 |121 |122 |120 }122 | 1203 | 4 9 
Do 6 % ster. Imp. Mort. 1897 ...| 1,872,800] 200 |200 |106 |109 |106 {109 | 109 | 4 16 
Do Gen. mort., 4 % Gld bnds 1958]3: 78 | 82 | 62 | 417 
Do 5 % Ist Pref. Inc. bonds ...... 503) 58 | 58% oes 
Do 2nd Pref. Inc. bonds ............ 35] 40 | 355 nil 
Do 3rd Pref. Inc. bonds ............} 26 | 30 | 26 nil. 
Do Common Stock Receipts ...... 134) 17 | liye) nil. 
Do Defd. Inc. bonds, stamped 2h 3¢ nil, 
Do Con mort. bonds, 5 % ......... 91} 933) ... | 5 8 

Piraeus, Athens, &c., shares ......... 73] 63) 7 8 |3 2 
Do 6 % lst mort. bonds ............ 276,740) Stock |100 |104 |106 {104 }105 | 106 | 6 16 
Do 5% mort. bonds .................. 100 {102 |103 }101 |102 | 102 | 4 28 

Pittsburg & Connellsville 6% sterlng 

bnds. guar. by Balt. & Ohio, 1926] 1,353,400] 200 |200 {125 |1265|125 {126 | 1263 | 4 11 

Pitts. Cleveland and ToledoGold Bds 

1922 (Int. guar. by B. and O.)...| $2,400,000] $1,000}/205}!1104)112 |109 }1103) 110 | 5 38 

Pittsburg, F. W. & Chic. 7 % shrs. 

(gua. by Penns. Railroad).. ..... 1563|154 }i56 | 156} | 4 11 

Porto Alegre & New Hamburg Bra- 

zilian) 6 % debenture stock, 1907 tee ved bes 

Do 7 % preference shares..... ...... 4 54 [il 0 
Portpatrick & Wigtown 3} % Guar. 107 {105 j106 |... | 3 7 
Pro.Orl. Vitbsk.5% bs. | 5%g.byRussia 1034}1014}103 | 102% | 4 19 

Do shares............ red. by 1953 214| 204) 21 | 203 | 4 15 
Puerto Cabello and Valencia (L.), 

, 2 & Debentures .,...........000005- 103 | 99 }101 | 1013 | 7 0 

Qu’Appelle, L. Lake and Saskatch. 

6% lst Mortgage, 1911........... 102 | 983) 99x| 9936 1 

Quebec Cent. 5 % Prior Lien bonds 104 |1003)}02x) 102 | £4 18 
Do 5 % Income Bonds ............... 25 | 264) 264 | 4 16 

Quebec and Lake St John Ist mort 

5% bonds, 1909 0.0... eee, 84x; 84) 81} 81h) Sl [6 $ 

Recife & San Francisco (Pernambuco 

CAPITAL STOCK ........cccecccseces. 80 88 {6 1s 

Rh ey Perpetual 4% Deb. Stock... 122 (123 )121 {122 | 122 | 3 6 

b PRORSCOMOD vo cnaicccesdedccck ease. i125/1124)x115 | 3 11 

Do OrDINARY STOCK.............0000. 152$/1523| 159 | 4 1 
ee Fy wl pases % mort 

gage UNE Sconsésicthiecsen 87 | 87 | 84 | S4x| 84415 9 
Fe Deotbee, ene 44%, sinking ; 

fundi acluded, by Russian Gov. 

for 75 years from 1858 ............ 20 | 20) 18 | 183) 174) 18 | 183 ' 4 z 















divs. yld.| 1891. DIvIDENDs. 
sows Investo 
cote at Latest: 2 z 
Dean, Price. Last Four. 


Rate per Cent. per Ann1m. 


5 Feb 90, 5 Aug90; 5 Feb 91, 5 Aug91 
44Feb 90| 44Aug90 44Feb 91| 44Aug91 
5 Feb.90, 5 Aug90| 5 Feb 91| 4#Aug91 
6 Jan.90| 6 July90, 6 Jan.91| 6 July9l 
6 July89| 6 Jan.90| 6 Juiy90) 6 July9l 
7 July89|} 7 Jan.90| 7 July90} 7 Jan.91 
7 Julys9| 7 Jan 90) 7 July90} 7 Jan.91 
6 Dec.89| 6 Jne.90) 6 Dec.90! 6 Jne.91 
2 July37|/24 July88/24 Julys9/34 July 90 
il. nil nil. 


nil, 

5 Nov89| 5 May90| 5 Nov90| 5 May9l 
nil. nil. nil nil, 
nil. nil. nil nil, 


43Sep.89) 4¢Mar90) 43Se».90| 43Mar91 
5 Dec.89| 5 Jne.90) 5 Dec.90| 5 Jne.91 
6 Dec.90| 6 Jne 90) 6 Dec.9¢; 6 Jne.91 
5 Jan.90) 5 July90) 5 Jan.91| 5 July91 
































































.. | 5 Feb.91| 5 Aug9l 


6 Nov89| 6 May90| 6 Nov90 
5 Sep.89) 5 Mar90) 5 Sep.90 
5 Sep.89} 5 Mar90| 5 Sep.90 
5 Sep.89) 5 Mar90 5 Sep 90 
5 Oct.89) 5 Apl.90) 5 Oct.90 
5 Jan.90) 5 July90) 5 Jan.9! 
3 Oct.39} 9 Apl.90; 2,0ct.90 
4 Oct.89) 4 Apl.90) 4 Oct.90 

-» |3/5psA.90\3/5p s0.90 
7 Oct.89) 7 Apl.90) 7 Oct.90 
6 Oct.89) 6 Apl 90) 6 Oct.90 
5 Nov89| 5 May90| 5 Nov90 


3 Jan.90) 3 July90) 3 Jan.91 
3 Oct.89) 3 Apl.90) 3 Oct. 96 
11 for 88|11 for 89/11 for 90 
6 Jan.90| 6 Jne.90| 6 Jan.9! 
6 Jan.90} 6 July90) 6 Jan.91 
6 Dec.89} 6 Jne.90) 6 Dec.90 

44May90, 44Nov90 
4 Aug90 4 Feb.91 
6 May90 5 Nov% 
4$July90| 44Jan.91 
5 July90) 5 Jan.91 
6 July90) 6 Jan.91 
6 Jne.90) 6 Dec.90 
6 Apl.90) 6 Oct.90 
ho Interest | Payable | 1 Jan. 


6 May91 
5 Mar91 
5 Mar91 
5 Mar9l 
& Apl.gl 
5 July91 
4 ApL9L 
5 Apl9l 
4 Apl.91 
5 FJuly91 
7 Apl.gl 
6 Apl.91 
5 May9l 


3 July91 
3 Apl. 91 
May,Nov. 
6 July91 
6 July91 
6 June9l 
4)May91 
4 Aug9l 
6 May91 
44July91 
5 July9l 
6 July9l 
6 Jne.91 
6 Apl 91 
1 July 
# Mar90 
nil since 
ose nil since 
Last div. |10 % Jan.| 1876 
dividend ‘ever paid. 

5 May90 5 Nov9| 5 May91 
90 1/104 |p.s.Sep. 9¢ antes 
6 Apl.90 6 Oct. 90| 6 Ap 91 
5 July90 5 Jan. 91) 5 July9l 


6 July90| 6 Jan.91| 6 July9l 
6 Mar.90} 6 Sep.90} 6 Mar9l 
October 








Jan., Apjril, July, 


| £0 | 80 | 6 Novs9 6 Nov90| 6 May91 
0, 6| 4 | 24Novs9 25Nov90 ae 
3109 |105 i 3}0ct.90| 3hApL9L 
0}104 | 982) 5 Oct.89 5 Oct.90| 5 Apl.91 
8| 22 | 19 | 5 Oct.89 5 Oct. 90| 5 Apl.91 





7 July9l 


6 Aug9l 
5 Aug9l 


7 Jan.91 


6 Feb.91 
5 Feb. 91 


0| 29 | 24 14May90| 1;May91 
6} 914) 81 | 5 Jan.90 5 Jan. 91) 5 July9l 
3) 974) 79 | 5 Oct.89 5 Oct.90| 5 Apl.91 
sans 121 | 4 Jan.90 4 Jan.91| 4 ce 
0117 |1123| 4 Feb.90 4 Feb.9)| 4 Aug : 
9,1594\ 1413/6 Feb. 90 6 Feb.91| 64Aug 

0} 90 | 84 A 5 Feb.9i| 5 Aug9l 





5 Se A ENA Acid 


Ngee mere 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS.—Continued. 
PRICES OF THE Last yrs. PRICESOF) 
Capirat. Monta. Last (divs. yld.| 1891. DrivipENpbs. 
TT | Buri. | P2vestor| ———_ —_——_———_— 
NAME. Share| s | 2 (3 | | | ness At Latest) 2 : Last Four. 
Subscribed} or | 3/28/95, & |S Tree, i Rate per Cent. per Annum. 
Stock.|& |O | ag a 3 PerCent. *Interim. t Interest. 
A £ | £ sd 
Rio Claro Sao Paulo, Lim., 5 % debs. 600,000) Stock |100 |104 |107 {104 |107 | 106 |4 14 3 (1114/1013) sae | 5 July 905 Jan.91 | 5 July91 
a aka 450,000} 10 | 10 | 14 | 14 | 13h)13§x| 138 6 3 9 | 154) 11%, 5/23 p.s.Aug90|7 Feb.91 | 10Aug91 
SEMIN Usd 5 lacsebeasvdebdbesanieapdssis 150,000} 10 | 10 | 133 133) 123)134x; 123 15 | 11g hasta ROOT ahh est 6 Aug9l 
Rio Grande Jctn. 5% Ist mort. 50yr. 
f gold bonds 1939.............sssssse000 $1,750,000) $1,000|100 | 92 | 93 | 91 | 92 | 92 ve 95 | 91 ie ove evs 5 Jne.91 
B K. epee ae sermaiee Sx aD $13,749,000; $1,000 2054) 76 | 774| 76 | 7741 77415 3 8) 80174 a 4 Jne 90) 4 Dec.90) 4 Jne. 91 
1 Rio de Janeiro & North 6% deb. 1948} 250,000; 100 |100 | 823) &24| 80 | 80 | 804 | 7 10 0} 974) 80 | 6 Jan.90; 6 July90) 6 Jan.91| 6 July91 
‘ Do Principe do Griéo Para divi- 
; sion 5% Ist mort. bonds ......... 1,350,000} 100 (100 | 653) 654; 62$) 653) 64 | 7 16 3) 834! 624) 5 Oct.89; 5 Apl.90) 5 Oct. 90) 5 Apl.91 
; Rohilkund and Kumaon, Limited ... 200,000) Stock |100 /112 [1144110 |1143/ 113 | 4 8 6/116 |110 | 5 Nov89| 5 May90| 5 Nov.90| 5 May91 
Ross and Monmouth 6 % pref. shares 80,000; 20 | 20 | 33§| 334; 33 | 33x) 33 | 3 117 9) 333) 334! 6 Aug89| 6 Feb.90) 6 Aug90| 6 Feb.91 
Do ordinary shares.................00++ 80,000; 20 | 20| 44) 43) 48) 44x) 44) 3.27 9) 4%) 44nil for 87| %& for 88) 3 for 89 g for 90 
Royal Sardinian 3% obl. A ............ 943,360) 20 | 20 | 12 | 124) 114) 12 | 124 | 5 © @} 124) ilg! 3 Oct.89| 3 Apl.90} 3 Oct.90; 3 Apl. 91 
: Bo8% obligationsseriesB dbnithintionals 757,760; 20 | 20 | 114) 12) 11 | 224) 1198) 5 4 3) 124) 11 | 3 Jan.90) 3 July90) 3 Jan.91; 3 July91 
. Do 5% pref. shares ...........-s0000 594,300; 10 | 10 | 214) 11g, 11d) 118) 119 | 5 2 3i1L2sy) lla} 5 Jan.90| 6 July90) 6 Jan.91) 6 July91 
4 ‘Do ORDINARY SHARES .......0..00005 396,600; 10 | 10 | 108} 10$; 104) 103) 1lO# | 5 12 9) 113} 103; 5 Jan.90| 6 July90) 6 Jan.91| 6 July91 
i Royal Swedish, Limited (Asstd. Pro- 
: prietors in) debenture stock, 5%} 181,500) Stock /100 |108 |110 (106 108 | 1084 | 4 23 3\112 |106 |5,5,Nov89) 5 May90| 5 Nov90| 5 May91 
§ Do preference shares ............... 152,000 4; 4| 44) 43/- 42) 43 44|8 0 0} 5} 44/4/9 July88)4/9July 89) 6/11J1y90\7'2 July91 
i Do ORDINARY SHARES ..........0000 460,000; 5| 5| 34 x6 2 $ S| ond. fe) nil. nil. nil. nil. 
‘ Royal Trans-African Ist mort. bds.| 1,418,840} 100 |100 | 70 | 75 | 65 | 70} 385 | 7 $3 6} 88} 65 | 5 Jan.90) 5 July90; 5 Jan.9]| 5 July91 
u Sagua la Grande 7 % obligations. 40,000} 100 |100 |102 |103 {102 |103 | 1094 | 6 16 6|104 |100 | 7 Nov89| 7 May90| 7 Nov90, 7 May91 
i St John and Maine ............ceseeeees 5,500] Stock |100 | 264) 28 | 25 | 26%) 2 3 25 9) 314) 25 | 1 Dec.89} 1 May90) 1 Nov.90) 1 May91 
; BET DORs BOO onc cccscsccccceces 100,000; ,, (100 | 95 | 96 94/95) 95 | 4 4 8| 98 | 94 | 4 Nov89) 4 May90| 4 Nov.90| 4 May91 
St Joseph and Grand Island 6 % Ist 
Mort. Gold Bonds red. 1925...... $7,000,000; $1,000'2053| 874) 90 | 83 | 86 | 85 | 7 1 3/100 | 83 | 6 Nov89| 6 May90| 6 Nov90) 6 May91 
St Lawrence & Ottawa str. lst mort.| 200,000} 100 |100 | 98 | 99 | 97 | 98; 99 | 4 2 6/100} 96 | 4% guar.) by Can, | Pacific. (Jne.&Dec. 
St Louis & San Francisco 6% 1st mort. 
(Missouri & Wstrn. divisn.) 1919} $1,071,000) $1,000)2054/112x 117 107 |112 | 1103 | 5 3 6/120 |110 | 6 Feb.90) 6 Aug90| 6 Feb.91/ 6 Aug91 
Do 2d mort B& C, 1906.......0 ...00 $5,166,500 $1,000/2054 1064)1105|1064)1105) 1163 | 5 2 9112 |105 | 6 Nov89) 6 May90| 6 Nov90} 6 May91 
Do 7 % (minimum) preferred ......| 10,000,000) $100 ($100) ... | eee | eee | vee | ove nil. | 60 | 55 | 5 Oct 88) 2 = 4 Oct. 89) nil since 
: Do COMMON STOCK........se0ceceeeeee: 10,500,000} $100 |$100) ... . nil, | 35 | 30) nil. nil. nil. 
: St Louis, Ark. and Texas, 6% 1st mrt. 
i gold ecrts., red. 1936 ...........00- $15,675,000; $1,000/205}) ... | sss | see | vee | es vce 925) 80} 6 Oct.88} 6 Apl.89)nil betwn.| 4 Nov.90 
\ Do 6% 2nd mrt. gold erts., red. 1936| $9,529,000! $1,000,2054| 20 | 22) 18) 20] .. | mil. | 22 | 18 ue vee vee ue 
Do common stock ..........:sscsee8ees $11,950,000) $100 ($100) ... |e. | eee Joon | eee nil. 6 “ ove eve bee 
St Louis Bridge7%1stmrt.gld.bs.,1929 $5,000,000! $1,000/2054|1294)1382 [127 |130}) 128 | 5 9 3)1334/1255| 7 Oct.89 7 Apl.90| 7 Oct.90) 7 Apl.91 
Do first preferred stock... ..........++ $2,490,000! $100 |$100\105 {106 {104 |105 | 1084 | 5 74 2109 104 | 6 Jan.90} 6 July90) 6 Jan.91) 6 July9! 
Do second pref. stock (3 from 1£$4)| $3,000,000} $100 '$100 514) 53 | 50 [514 50 | 5 16 6| 55 | 50 | 3 Jan.90| 3 July90) 3 Jan.91) 3 July9l 
StPaul, Minn. ,& Mani.45%con.mt. 1933 $14,127,000 |$1,000)2054!100 |102 | 98 }100 | 101 | 4 11 0/105 | 98 | 44Jan.90) 44Jne.90) 44Jan 91) 44Jne.91 
Do 4 % 50-year Bonds, 1940 ......... | 2,000,000; 100 |100 | 80 | 80 | 78%) 79) 78% | 5 2 0} 843) 78 ves ans 4 Jan.91) 4 July9l 
EN et oe RS: $20,000,000; $100 |100 |107 |110 {107 |108 | 109 | 5 12 3/110 |107 | 6 May90 6 Aug90| 6 Nov90) 6 Apl.91 
Sambreand Meuse, lsd. to Gd.Central,| 
: TINE, ccssrantssesrees baal 199,910] 10 | 10 | 125) 13 | 12 | 125) 124) 4 & 0) 134) 12 | 5hJan.90/ Ehluly00) GhYan.Ol) Shluly9l 
Ordinary shares ........ccecseee 597,140} 20 | 20 | 12 | 124) 114) 12 | 124 | 3 6 9 124) 104) 240ct.89 2 Apl.90} 2 Oct.90) 2 Apl.91 
San Paulo, 54 % perm. deb. stk. ...... 750,000| Stock }100 j1144)117 |112 |1134) 1133 | 4 27 3/129 110 | 54Jan.90} 5}July90) 5$Jan. 91 uly91 
RC Sh a ie 2,000,000) 20 | 20 | 45 | 454] 433/45 | 444 | 6 2 6) 494) 43 [18 Oct. 89/32 Apl. 90/16 Oct. 90)12* Apl.91 
Scinde, Pun., Delhi, Ann. “A,” 1958...) £71,096) Annulity | 24 244) 234; 24 | 244 14 8 9/11Jan90/9/11 Jly 90/9/llJan9) 9/11 ly91 
— 11 (less 1/8143 Sinking Fl Bds,| £300,264) Annujity | 27 | 272) 263) 263) 263 | 3 12 9/1 Jan90/9/1 Jly90\9/1 Jan91/9/1 Jly 91 
vern & Wye & Severn Bridge 
gaarantesd debenture stock = 75,000| Stock |100 |1174/117$/1154)1154x117 | 3 9 4 Aug90 4 Febol/ 4 Aug?l 
Do 4 % debenture stock ..........+ 246,191| 5, {100 | 99x\100 | 99 100 | 100 | 4 0 4 Aug90/ 4 Feb.91) 4 Augd1 
Do preference stock, “A” ......++- 50,000} 5, |100| 71 {| 72)70)71) 71 om 2 Aug90| 1 Feb.91| 4 Aug91 
Do ‘ais ae 107,467} +, {100 | 30 | 30 | 29/2 29 eee eos eee ele? 
Do tis OO cus 298,269} », (100/13 | 14) 12/13) 13 eee oo soe o- 
sre anpnnant Eo cdnasensees 167,348} », (100/10; 11} 9/10; ... on “ on om 
ewsbury& Hereford6 % rent charge : 
stk (Lon. &Nth-West.&G.Westn.| 625,000] », _/100 |181} 1813] 1814 | 3 7 6 Angee 6 Fehon © Sages 
Biciian lly, L., 6 % Ist mrtge. debs.| 213,500} 100 |100 | 80 | 80 | 75] 75 | 88 | 8 0 6 Aug9) 6 Feb.91) 6 Aug9l 
myrna & Cassaba 5 % Ist mortgage 
geodon team Sania “ies 519,100} 100 /100 | 98 | 99 | 97 | 99 | 99 | 5 2 5 July0o; 5 Jan.91) © —_ - 
Do 5% red. mort. deb. ....c00ec0eee 500,000| Stock |100 | 964/150 | 963) 983) 994 | 5 3 S Apl.90) 6 Oct 00) © :Ay-S1 
Do7 % OID ocnsednincapenesnsois 125,000} 20 | 20 | 20 | 21 | 19 | 20 | 202) nit 2 eee ee ee 
E enna ee TE. 393,740| 20 | 20 | 163] 17 | 16 | 164) 164) nit 0 Nov88j 7 for 89| 0 for 90 
: south & 9 
t che ap 948,200! 200 |200 |108 (110 {107 |110 | 1083 | 5 20 6 May90| 6 Nov. 90] 6 May 91 
th. Austrian 3% oblig. red. in 90yrs.| 66,720,860 20 | 20 | 128 123) 119) 12g) 128 | 4 4 spJal 90 2 Jen. 91 July91 
Do3% oblig. 1871 (series X) red.1969| 14,399,640} 20 | 20 | 123) 12) 12%) 12g) 12g) 4 3 One ee ee 
SE a eee 14,819,200} 20 | 20 | 9 | 94) 841 94) OE | 5 4 uted! aden olla alse 
: uth- ,215| Stock |100 |126 
Do Hactern deb. —e arenas 1342440 y» {100 |157 {158 |156 [157 | 1657 | 8 4 5 July90| 5 Jan. 91) 5 July91 
eS Do es me 200,000, {100 /108 {109 {107 108 | ... | 3 6 5 ihe w+ | Bhduly 91 
Do Reading Annuities .............-. 800,000} 20 | 20 | 304) 31 | 30g] 31) Sl |S 7 5} Jan. 005) JalyOes) Jom. 03) Syrutyes 
Do consolidated guar. 44 % perpet.| _ 984,300|Stock |100 |137 138 {136 [137 | 1 $6 4pJuly90} 4). v0.91) doJulyol | 
Do consolidated 44 % preference...| 2,172,580) +» [100 |137 no > a i $ : July90 yrtne oe yuo 
Do 49, Vinten Co rene | "719.175} Too [123 {123 juea fi2e | amg | 3 4 July91| 4 Jan.91| 4 July9l 
ORDINARY Stock (Act 1889) ...| 3,051,780} +» /100 . 113 [ilo |ttos| 110 | $3 3gAug90 34Feb.91 $taugol 
new ordi interi if....) 344,935) » 100 (11 , 
Do preferred or ery Oe 3,323,100] 1» {100 |1544 154 ae 52x . a i 3gFeb.90 stpetol 
. on 4 - = 
wong tctorred ord —div, after wel] 3508 001 Igo | soil 804] | ex] 2" (7 g ApLS0 © Onnee) vist 
Grande do Sul ... |ORpy. guar.7 %|  600,000| 20 | 20 | 13 | 154) 12) 13 123 |8 9 4 Apl.90) 5 Oct.90} 6 Apl 
Southern Mahratta, L., 34% and 401) 5 4 ooolstock |100 |1134/1133)112 |124! 1195 | 3 22 4 July90| 4 Jan.91) 4 Jne.91 
Do 3} o° debent ST ae ete. 2,300,000 100 1160 | ..c | coe f cee | ces abs eee Oct 3gAp .90 34Oct. Apl.9 
ans tek 1,200,000| Stock |100 1174119 [1175119 | 119 | 3 8 4 Apl.90} 4 Oct.90| 4 Apl.91 
SoA Prncon “bY chlig: solouin 6.231,094| 20 | 20 | 174) 17%) 174) 174) 174) 3 8 17 | 3 Jan.90) 3 Jul 3 Jan.91 ee 
Reo eas 6,000,000! 20 | 20 \s2%4 52 51H! 51g! 514 | $ 17 0] 6346144}10 for 88,10 for $010 for 90Jen., July 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 


PRICES OF THE 


ae 


: 


South Indian 44% per.deb. stock, gtd. 134 (130 132 | 


97 | 9% | j 95 | 
124! 113 12 


1,000, ,000 Stock.'100 | 95 

South Italian, 3 % obligs (Italian tax)| 26,176,500, 20 | 20 
S. Pacific of Cal. 6 % 1 mort. 1905-12|332,677,500'$1,000 12054 116 j117 (115 116 | 
Swedish Central, Lim., 4% deb. stk..|| 323,833; 100 |100 | 83 | 84 ; 81 

Do 5 &% pref. stock 216,098 100 (100 | 25 | 26 | 24 
S.W. of Venezuela Barquisimeto, L., * 

7 % \st mort. debs. 

Taff Vale, 3 % debenture stock, 188 

Do 4 &% pref. stock, 1889 

Do OrDINARY STOCK 


900} 100 100 | 80 | 80 | 79 | 79 
094,056 100 100 | 93 | 94 | 92 | 93 | 
1,909,311| Stock 100 |115 /116 (114 |115 | 
4,442,280, 100 100 734 79 684 70hx 
299,912} 10 | 10 se 

426,000/ 5| 5| 34 4/| 3 
89,800, 100 100 | 96 | 98 | 94 


311,100, 
eat 


100 100 
100 100 


3) 
13 | 


Do 5 % Ist charge debs. ........... 
Tamboff-Kozloff 5 % Gr. Ln, by Pro- 
issued at 74} %, redeem. by 1953 
Temiscouata 5 % Ist mort. deb. bonds 
89 | 90 | 88 
Do (St. Francis Branch) 5 % deb., 
gtd. for 10 years from 1830 140,000, 100 100 | 89 | 90 | 88 
Do 5 % 2d mort. Gold. Inc. bonds|$23 ,227,000 $1000 2054) 324 34 | 28 
Tongoy (Chili) $!,100,000 $500 $500) 134) 15 12 
Tunnel Rail. of St Louis. —shs. gr. 6 %| $1,250,000 $100 $100|104 105 |103 
Union Pacific—Omaha Bridge8 “ster. 
Do 6 ¥ Ist mortgage, 1896-9 ......]3 327,229,000) 31,000 205} — 112 {LOS | 
Do Collateral Trust 5 % bonds .. | $5,191,000/31000 205: 824) 85 | 80 | 824) 
Union Pacific, Line and Col. 5 % Ist 
mortgage, 1918 $4,508,000) $1,000,205) 0 |...) ww. } 
105 106 104 105 
Do do do 190: 
United Railways of Havana 5 7 
| 954 97 | 933) 945) 
Uruguay Northern, 5 % debentures 50 |. . | 50 } 
Do 7 ¥ preferred 50, 2 
6 % prior lien mort. gold bonds} $1,323,000| $1,000 2054) (014 103 100 1014 
Victoria Station & Pimlico (leased by 
Dover) 44 % perpetual pref 
Do OxpinaRy Stock 
Do6% p 
Wabash, és %, er deb. certs. 
Do Capital Stoek 103) 134) 10 | 
Waterford & Central Ireland 5%db.stk sae 
119 |. = 119 } 
Do 4 % debenture stock (084) .. sot h abe 108 
De 44% eaee pref., 1860....... 
es LOLs 100 1005) 
Do5 % preferences, 1872 3[redinbl. | | ee A ae 4| 
Do ORDINARY SHARES & 
mrt. bds.(leas. byG. W.of Canada) 98x 99 | 97 | 98 
Wellington& Manawatu5d % Dbs. 1908 107 108 }106 {107 
Do 3rd series 104 |105 }103 104 
MINION Sis ncdxdinensesethouhdnateoes | 1 3} é 
1902, whn. same div.asonorig.shs. 
Do ORDINARY SHARES 134; 123) 13 
100 | 98 | 7 
Western of France 3 % obligations...| 78,000,000 20 | 174) 173 173) 17 
Do Suarsrs 20 | 20 | 423) 43 424) 424 
West Shore lst mort. 4% gtd. bonds $25,418,000)31,000 2054)103 |104 |102 )103 
Do do Registered $24,582,000|$1,000 2054/102 103 }101 |102 
100-year gold bonds 
West. of Buenos Ayres 6 % bds. 1902) 1,758,900) 100 |100 1074) 994:107 
105 \100 |105 
Do 5% mort. debentures, 1915-16 | £1, 783, 601; 100 100 954 
Westn. of Santa Fé7 % bonds(3rd.iss.) "600,000 200 |100 94 | 99 | 92 
80 | 85 
Do 5% debenture stock 550,000; ,, (100 100 
Wheeling and Lake Erie lst Mort. 
97 | 98 
Do Ex.& Imp.40-year gd.bds. ,1930 $1,400,000 $1,000 2054934x) 95 | 92 | 93 
Do preference stock 
199,009 Stock |100 86 | $3 | 
Do 5 % preference shares 219, 20 | 20 Sy) 9 8 | 83 
Do 4 % Neb. 174,960 
Zafra and Tetten 3% bonds 2,240,000; 20|20| 8| § | 


Taltal, Limited, ordinary shares .. 
vinces of Kozloff & Tamboff. 
98 | 99 | 97 
5% gtd. for 10 years from 1889.. 
Texas & Pacific 5 % 1st mort.,red.2000| 321,049,000 $1000 205) 90 | 90 85 
Toronto, Grey & Bruce, 4 % 1st mort 719,000, 100 100 |‘00x;101 | 99 | 
coups. 8/ 5s 9d) red. by 1896 at 116 113 115 hn 
a eS 360,868,500 $100 $10 434, 434) 33 | 40}, 
United N. Jersey Cnl.&R1.67/stl. 1894 
118 |119 ~ LS | 
mortgage bonds 
4\ 5] 3} 4 
Vicksburg, Shreveport, and Pacific 
Great Western and Chatham and 
Villa — — Rufino, 5 % deb. L 
Do preferred stock 
111g. 
Watertord & Limerick 44% deb. stock 
LLO$ LLIG L104 1119, 
> = ¥% preference, 1873 
14 193. 17 | 
Welling.,Grey, & Bruce of Can.7% Ist 2 
Do 2nd series 106 (107 |105 105 106 
West Flandrs5}%& prop. of pr’fits till é | 
: 134; 124) 13 
‘1 
West Pennsylvania 4 % mort. bonds} $3,000,000) $1, » 
Western of San Paulo7 % debs., 1898 100 100 |104 ee 103 1104 
West Virg. & Pittsburg 5 % Ist mt. 
$3,000,000 $1,002 /210 102 |100 101 
Do registered certificates 290,280 100 |100 
903) 954) 
West of India Portuguese, Limited...) £800,000\Stock |100 90 
95 } 974 
(Wheeling Div.) 5% = bonds! $1,500,000'$1,000 |2054) 98 | 99 
ry 
$3,600,000, $100 |$100) 774! 773! 75475 x 
Windsor & Annapolis B 4% deb. stck aay ia 2 4753 
Wrea. ware Quar 4% Deb. A 196, »739| Stock |100 (111 ha 109 109x: 


iq 7} 


111g 
1003 


»» \100 1054 1054 1034 1034x1054 | 


Last yrs.|PRICESOF 


divs. yld. 

ee ee 

” lat Lates 
oo Price. 
PerCent. = 


rf 


92 


115 


754 


34 
97 


273 | 
13¢ | nil. 


i) 111B | 4 10 
119 | 216 
§ 1084 3 14 


4 2 
:a 
4 19 


514 | 
17 | 
| 
| 


4§ 
110 
S 27 
74 \7 16 


1891. 


alE 


DIVIDENDS. 
Last Four. 


* Interim. 


134 4 123 44Jan.90| 44July9C) 44Jan.91 
4 

slid, | 113) 2g0ct. 89 2§ApI.90] 28Oct. 20 

6117 1124) 6 Oct. 89) 6 oe 6 Oct. 90 

9 84 | 80 | 4 Sep.89| 4 —_ 4 Sep.90 

0) 27 | 24 nil 2 May90 


4 Jan.91 


.90| 3 Aug 90 
..  |l0 Feb.90) 74Aug 90 
5 Nov88) 5*May8y 


5 Nov 89 
5 Jan.90) 5 July9(| 5 Jan.91 


5 Jan.90) 5 July90) 5 Jan.91 


9, 98 | 88 | 5 Jan.90) 5 July90) 5 Jan.91 

98 | 88 
9) 93 | 85 

40 28 
9) 20 | 12 
6101 | 97 
0. 108 103 


6\119 |108 
112 |106 
91103 | 80 

533, 33 


5 Nov89| 5 May90| 5 Nov.90 

10/4}4/p.s.Jne.90| 10/434 
4 Jan.9u) 4 July90; 4 Jan.¥! 
6 Jan.90; 6 July9v; 6 Jan.91 


840 2t. 89 8zApl.90) 84 Oct. 90 
6 Jan. 90) 6 July9¢| 6 Jan.91 
5 Nov89| 5 May90) 5 Nov90 
7 in 82 | 7 in 83 | 14ApL84 


5 Oct.89) 5 Apl.90; 5 Oct. 90 
6 Sep.89| 6 Mar90 6 Sep.90 
6 Sep.89| 6 Mar90; 6 Sep.90 


3} 108 5 {104 
a (117 
S| 973, 924 ; 5 Jan.91 
‘ 5 Dec 89, 5 Jne.90 
7/8 p. 3. Dec. 90 8/114 


| 


6 Oct.89) 6 Apl.90, 6 Oct.90 


5(1408 132 
6272 260 
9 90 | 76 
3) 86 | 72 

465 284 


4h Jan. 90) 44July90; 43Jan.91 
9 Jan.90 9 July90 9 Jan.91 
35; I4ip. s.Oct. 90 
6 ‘Oct.89| 6 ie 90) 6 Oct. 90 
oes - 6 Dec.83 
28 | 174 6 Oct. 81) 
134: 9 ‘No | dividend] ever 
O1N7 | 112 | 5 Jan.90) 5 July90| 5 Jan.91 
3\1204, 117 | 44Jan.90) 44July90, 44Jan.91 
S111g\t07 | 4 Jan.90) 4 July90| 4 Jan.91 
0.1123) 106 4}Sep. 89) 44Mar 90) 445ep.90 
V1014 963) 4 Sep.89) 4 Mar90} 4 Sep p-90} 
0, 53 | 50 | 5 Sep.89 5 Mar90| 5 Sep.90) 
224 17 nil. nil. 


9,100 | 96 
6(108 104 
‘ ‘107 \LO3 

8)106 |102 


q 1 


5 Dee. 89) 5 Jne. 90) 5 Dec.90) 
5 Dec.89! 5 Ine. se 5 Dec 90 
5 Dec.89) 5 Jne. 90) 5 Dec.90, 
i 
6| 134, 12 su 54May90! 54Nov 90, 
9) 12g. 114) 5 
6) 102 | - 4 Nov. 80) 4 
0 Wig} 17 74) 3 Jan.90 
$43 86, 
0107 |103 | 7 Oct. 89| 7 Apl.90) 7 Oct. 90 
3,106 \102 4 Jan.90| 4 July90) 4 Jan.91 
0.108 {101 4 Jan.90) 4 July90) 4 Jan 91 


9/1033, 100 i ae 5 Sep.90 
6\111q, 994) 6 Oct.89) 6 Ap pl.90) 6 Oct.90 
O}L105| 100 | 6 Oct.89| 6 Apl.90! 6 Oct.90 

sila 904) 5 Sep.89) 5 Mar90) 5 Sep.90) 5 
6 97 | 90 . | 7 Oct.90) 7 
3)102 | 80 | 5 Jan.90\ 5 July90, 5 Jan.91 
0.105 | 95 | 5 Jan.90, 5 July90 5 Jan.91 


6101 | 97 | 5 Jan.90| 5 July90, 5 Jan.9! 
6| 96 | 92 5 Jan. 91 
0; 80 | 71 4 May90) 4 Aulg90| 4 Nov90 
é| 92 | 86 | 4 Oct-89 4 Apl.90| 4 Oct.90 

9; 8 
6115 109 | 4 Feb 90 4 AugaO 4 Feb.91 
5}107 |1024 4 Feb.90, 4 AugeO 4 Feb.91 
9} 10}! 75) Interest payable 1| Jan. and 


May90) 4 Nov90 
3 July 90| 3 Jan.91 


Aug. 31, 1891. 


V—_—_—_—_—_— << 


Rate per Cent. per Annum. 


ee 


44July91 
3$July91 
2gApl.91 
6 Apl9l 
4 Mar91 
24 May91 


7 July91 
3 Jalal 
4 July91 
3 Feb. 9] 
74 Feb. 91 
5 Nov90 
5 July91 


5 July91 
5 July91 


5 Mar91 
5 May91 


June 91 
4 July9l 
6 July9l 


83Ap191 
6 July91 
5 May91 
nil since 


5 Apl.91 
6 Mar91 
6 Mar91 


5 July91 
5 Dec.90 
July 91 


6 Apl. 91 


44July91 
9 July91 
5 Apl.9i 
44Apl.91 
nil since 
nil since 
_paid. 

5 July91 
44July91 
4 July91 
44Mar91 
4 Mar9l 
5 Mar91 


nil. 2 '6. P s.Mar 91 
t2,Jan.90) 34July90, 4§Jan.91 '35/6Sly 91 


5 Jne.91 
5 Jne. 91 
5 Jne. 91 


34 for 90-1 


54May91 


Nov88, me 2/6 Nov907/1 May91 


4 May 91 
3 July91 


413\7 #4 for 87 | 78 for 881743 for 8973} for 90 


7 Apl.9gl 
4 July91 
4 July91 


5 Mar91 
6 Apl.91 
6 ApL91 

Mar91 

Apl.91 
5 July9l 
5 July91 


5 July91 
5 aoe 
4 Ma 

4 Ap o1 


5! Feb.86, 5/ Feb.88| 8/ Dec.89\10/ Dec.90 


4 Aug.91 
4 Aug.91 
1 Julv 
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BANKING COMPANIES. 
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CariraL, Monts. oat “am yld.; 1891. DIvIDENDs. 
' nvestor 
LW nmr nm panuy Seeag lee | (E)R/ EL Else 21 E | mane eet ae 
[* Uapitalised from profits.]|Amt of Stk Stock. | & ne to per Annum, including Bonus, |Blnce.aft 
| ae P ee} | 3 | 4 PerCent.) | : * Interim. Last Div. 
: elphi, Limited ............ 13,011| 20 14qy. 115 | | 
I] Agra, Limited ................ 100,000] 10 | 10| 's'| 64 74 8H] Sk |6 2 Sl oHl vel Seo eel Srey oo) Zezen-Bly Grdalyol) | 70.eas 
ce, Limited _............ 80,000} 25 | 10 | 153) 153! 14g 154) 158 | 5 56 Oo} 162, i 7 Jan.90 8 Anco 8 Feboll 8 Atgoll sors: 
| JJ Anglo-Argentine, Limited... 60,000; 10| 5| 24 24 1) 2| 2 lis 20 of 4q 1h | | Btdme OO 5 DecO 8 Iaeol] TLI92 
| ff Anglo-Austrian (P.Curency.| 150,000} 200 fs|1208] 134 14/13) 134) 13 | 617 9) 15 | 13'| 5 Magtel.o taayen) Gplaanael Sisenasl laciee 
; Anglo-Californian, Limited. 29,970; 20) 10 | 144, 15 | 14) 14x} 14 [5 14 $15 1] fa rome Shaner ten asl senaee 
Anglo- Egyptian, Limited... 80,0001 15| 5| 4i| 43\ 4 | al 4n13 a2 0 a ean 8*Sep. 90, 8 Mar.91} 7 Sep 91; 125,037 
Anglo-Foreign Banking, om 60,000 7 7 9 10 } 84 9 93 6 ee 0 nil & 89) 5*ApL90, 5 Dec. 90) 5* Ap. 91 15,000 
Dale Sishe, Limited... 10.000 8| 6| 6 4 oll axl 7 ap on 84| 5 July8912;Mar90, 5*July90)12}Mar91| 135,263 
Australian Joint-Stock...... 75,000; 10| 9|24|.../... | 24 2416 72 6 tH 29418 Feb 90 5 angoUlls Fetoriie Ancol 4cntes 
x ipr Africa, Limited ... 40,000; 18%) 63} 8/ §& 7H 8 7317 16 3} 104 74.10 Sept80l12 Mae volt Sep 2010 Mie9t 114,090 
Ban of seninnianin ads 40,000} 40 | 40 | 99 |1014' 95 | 97 | 98 | 6 15 6)1054) 95 .. {14 Apl.90}14 Oct. 90/14 Aplol 815,098 
: Beak o . ton, Lim. A ...| 29,120; 20 | 84) 94x} 98) 93) 95) 92) 4 9 6) 98) 9 & Foh.ool's Jaye 5 Feb.9l) 5 July9l 
| Do Ashares .....-=~| 6,880, 20] 5 | 54 54 54 bs} SE | 4 12 G| 6 | 54) 5 Feb.90) 5 July90 5 Feb.91) 5 July91| | 13,196 
Boe Bartana ssen cone 5,000| 20) 84] 38! 34 3/ 38) 3 | mit. | 33) 3 | 24Feb.89) Q4July89) nil. | nil : 
of British Co umbia... 30,000} 20 | 20 | 364! 364! 344 36 | 36 | 5 11 4) 395| 344/12 Feb.90 ,O019 Bel : 
Bank of British N. America| 20,000, 50 | 50 | 75 | 76} 75. | 76| 75 | 413 9| 80'| 72 | 74 for S hoeool T'hen tol © tater), eakiee 
| cof China, Japan, a A 7 | | 7 4 18 80 | 72 | 74 for 89! 8 Mar90| 7*Sep.90 8 Mar9i| 268,318 
‘ e Straits, L. ............ 64,875 ; 
i catemmmantn’) Mame aeieh ata as |catie oat) abeei ve 4/ ps! Mar. 91 | 225,000 
4 Bank of Egypt, Limited ...| 20,000] 25 | 123 174 7 nl 7s 17 $10 O19 hs Fen 90 He OOS Fell e'Aeesl] Sr eve 
2 ’ co ; 2 R , ! ‘eb. *Aug 90/13 Feb.91) 5*Aug91 7 804 
Bank of Haglandc~-| 2453000 took 100 wars s4l4nd? LAOH 3404 | 3 Satz aud |L0 Oct. 8}.04Aplf0]1040ct. 0114p 018010720 
Bank of Liverpool, Limited oe _ 1241 373 7a 3521 wl ar Le 2 3/320 /311 | an. 90/114July90 114Jan. 91/1143 uly91} 1,039,327 
: 2 | 353) 37. 2 0} 403) 353 10*Jan. 90/20 July90 10*Jan. 91/2 r§ : 
Bank of Montreal ............ 60,000] $200 41 99942954922) 2253! 2258 | 4 9 2054218" 10 Dec.89|10 Jne 90l10 Dec 90\10 Juco 1408214 . 
Bank of New South Wales| 62,500, 20 | 20 | 70 | 71 | 68 | 68 | 634 | 5 3 U| 76}| 68}.174Nov89174May90 :74Nov90|174May91| ‘978,926 
Bank of New Zealand ...... 100,000} 53} 53] 64 7 | 54, S4x| 58 7| 43\ 7 May80| 7 Nov89| nil. | 5 Aug9ll) oo 
—— a aoneet siesieiionsh — a 73 _ : i os Hy ieee 93; 7 | 7 May89! 7 Nov89) between | 5 Auggl| f 25272 
= ie g-gn a ’ { 3} 0} 7 6 74 ¢ rf | van, | : t i e 
a . ee seessoees £1,250,000 Stock.|100 [3094313 [3095313 | 313 | 4 4 6313 |299 13 Oct. 89 12 Ani o0l!2 Oot 00 Me oI 314.654 
' strali i 99 re e 2 - aes . * 
| Boake Tarapacn Londo, 000; 25 | 25 | 22/22) 14119] 19 | 7 18 VU) 255) 14 | 6 Novs9| 6 May90) 6 — 6 May91| 110,396 
i RI cisasataseoarenses 100,000} 10] 5| 14 2] 14} 2] 1)... 33} 14) 2 J | ‘Oc 
4 Bonk of Victoria, Le. .... 120,000 29 s 2 94} 84. 2 of bil 9} $210 Feb oo 10 Ang90 to Fe ollie Anco) 031/565 
a »L... rs 2 we | eee (15 Aug8s 89) Li Wd 3,77 
Bank of Whitehaven, Lim... 9,853) 30 | 10 | 233] ... | ... | 233) 2384] 4 6 0} 234) 23 {10 Feb 90 10° Aue o0 t0 Fobeoi lO"AweoI 917789 
Banque Interntnle, de Paris| 50,000] 20 | 20 | 189] 19 | 18 | 183)... w.. | 203) 18 30 fes. for'90 (less Friench tax)| ... 
Barnsley Bkg.Co,1..*12,000/ 12,000, 25 | (5 | 124! ... | .- | 124) 12h) 4 8 0} 124] 119110 Feb 80)10 Feb.90 10"Aug 9012 Feb.91| 37,484 
ast Banking Comp. L... 5,000] 125 | 25 1116451164114 (L14x) 114 | 4 7 9,1163|1103:20 Aug8?}20 Feb.9¢|20 ‘Aug90|20 Feb 91] ) eecon 
pDonewshrs..iss.at 10pm! 11,000] 125 | 25 | 463) 463) 458) 458) 458 | 4 2 9] 468) 442] 8 AugS9| 8 Feb.90| 8 Aug90| 8 Feb.gi| j 2496°0 
ee Senne = 151,000 60 124 art 39 374 39 334 5 6 3) 39h) 379/15 Jan.90]15*July90/t7 Jan.91/i5"July91) 503,616 
Brio Commerc C.,L.| 122, #) 94] 92) 98) 96 5 6 9 94g] 94/10 Feb.9u/l2}Aug9U|124Meb.91/124Aug91| 296,279 
ock Banking, Lim. ... 11,200} 100 | 25 | 519) 513) 509}503x| 503 | 4 18 6) 554| 503/10 Feb.90/10"Aug90|10 Feb.91)10*Ang91} 125,59: 
Bradford Bnkg Co. L.[10/*}| 13,600} 100 | 30*| 798) 798) 78 7S¥x} 783 | 4 2 9 804) 78z\15 Feb, 90/113 Aug 90/15 Feb: 91 12" Aug9 180,924 
= ford District, Limited.. 8,511} 100 | 35 | 74%| 74%) 734.73¢x} 733 | 5 9 3 754) T3E1L Feb.90j/11 Aug90/LlygFb.91/ilyAu9l) 207,418 
Bradford Old Bank, Limited| 25,000] 50 | 20 | 454) 454/ 44344ix| 449 | 5 6 3) 46 | 44 [11}Feb.90/11¢Aug90/12hFeb.91/114Aug9!) 160,453 
Bristol& West of England,L. 30,0001 20] 74/198x| 194) 19 | 17 | 19 | 4 9 6) 204) 179/10*Aug89|10 Feb.90|10*Aug 90)122Feb.91| 140,662 
— Linen Company...... £1,000,000) Stock.|100 |338 |340 [338 |338 | 340 | 4 8 0342 [334 (14 Dec.89)14 Jne.90/14 Dec.90)14 Jne.91) 873,210 
erent ae naneien, B — = ” 134 14 10 aan 103 | 9 10 6) 174| 10 | 8 Dec.89} 8*Jne.90) 8 Dec.90/12*Jne.91| 191,423 
xon Union, L... , 224) 224) 21; 21 13 6, 224 21 {20 f 2 2 Jan. |} 36,2 
iets Weeeetesend hots 4| 224) 213) 213 #|4 | 4 20 for 88/20 for 89/20 for 90jJan., July} 36,269 
Ca bourn Union, Limited. 13,000} 50 | 10 | 394! 40 | 395) 40 | 40 | 5 0 O 40 | 39 [22 Feb.90)18 Aug90/?2 Feb.91/18 Aug9]| 128,236 
ledonian Banking, Lim... 60,000} 124) 2h) 45) 44) 4) 4x) 4 [5 O O 44) 4 | 8*Feb.90) 3 Aug9O/ 5 Feb.91| 8 Aug9]} 62,379 
o o New issued at 22/ pm. 7760, 48D) Bi uc. | oe | oo | See, 2 oes oe ove tee eee ot vi 
Carlisle&: Cumber. Bankg,,L. 20,000} 201 5 {19341944} 194) 194) 193 | 4 3 9 203} 194)16 Feb.90)16 Aug90|16 Feb.91)16*Aug9]|} 79,277 
Carlisle City & District, Lim, 20,000 25 5 | 185 ht » 188 4 é 0}... |... [154 Feb.90|16 Aug90|16 Feb.9'|/16 July91} 99,402 
ndon, Limi 5 | 12. 113) 15x) 15 9 153) 11 {10 Jan.90}10 July90}i0 Jan.91)10 July91] 15 
Chartered Bank of India, : ' ‘ . : " rf re eer ae , 
Australia, and China...| 40,000] 20 | 20 | 26 | 26 | 243) 25 | 243 | 6 8 0 254) 243) 7*Oct.89/ 9 Apl.90) 7*Oct. 90| 9 Apl.91) 309,105 
red Mercantile Bnk of ) 
E “ India, London, & China} _ 30,000} 25 | 25 | 213| 214) 194) 193) 203 | 5 2 6) 253) 194) 5 Oct. 89) 5 Apl.90) 5 Oct.9') 5 ApLOl) 262,253 : 
a chy Limited ... oe ed 100,000} 40); 10 225 225) 203) 2Ix} 21 | 5 4 9 244) 203/11 Jan.90 IL July90j11 Jan.9)j11 July91| 512,025 : 
E Clydesdale, Limited ......... 100,000) 50 | 10 | 19194 | 194|19¢6} 19 | 5 3 6) 203) 19 [10 Feb.9010 July90)10 Feb.91/10 July91) 483,645 
& ental teindelsies oaschinestitosione 20,000] 100 | 30 | 49x| 49 | 463) 47 | 473 | 7 13 3) 54 | 423/12 Jan. 90/12 July90)12 Jan.91/12 July91) 154,757 
iE mmercial of Australia, L| 300,000 10| 4 | 13 | 133] 124|12gx} 22} } 5 9 9) 134] 124/15 Feb.90)174July90/:7}Peb.91/17)Aug9 1) 1,071,832 
Commercl. Bk of Scotland, L| 50,000] 100 | 20 | 60g 61 | 603) 61} 61 | 412 9 G1 | 593)14 Jan. 90/14 July90/14 Jan.91)14 July91) 605,006 
i Commercial Bkg. of Sydney 24,000} 25 | 25 | une | cee | vee | coe | one ae | vee | eee [25 Jan.90/25 July90/25 Jan.91\25 July91| 821,105 
Consolidated, Limited ...... 200,000} 10} 4| 8| 8| 73 8x} 7§|5 O O 8% 78/10 Jan.90/10 July90/10 Jan.91)10 AugSl) 252,158 
Cornish Bank, Limited ...... 4267} 50/151 47]... |... | 47 | 47 | 329 9) 48 | 47 | 8*Ang89l0 Feb.90/10°Aug90)!5 Feb.91) $5,258 
County of Glo’ster Bank, L. 8,000 100 | 25 66 662 66 | 66 66 4 10 6: 68 66 |12 Aug 89 12 Feb.90}12 Aug90 12 Feb.9} 133,334 
County of Stafford, Limited 12,000} 40} 5 | 134| 133) 133| 134) 13g | 4 12 6) 14 | 133{124Feb.90)12¢July90)124Jan.91/125*Jly91) | 76 gag 
Do new, issued at 2/ pm.. 7,000} 40| 2| 5]... {| 5) 5 |S O O}... |... [124 Feb.90/12pJuly90|12;Jan. 91/124 "Jly9l ms 
Craven Bank, L.(at9prem.)| 30,000] 30; 7/23... |... | 23 | 28 | 4 12 3} 233) 22))147Feb.90/15 Aug90/15 Feb.91/15 Aug9l) 131,189 
Cromptonand Evans Union, 
Lim., issued at 4 prem} 50,000, 20) 4 | 148) 145) 143)144x) 14% | 4 12 3! 148) 134)15*Feb.90/15 Aug9015"Feb.91)174Aug91) 111,072 
Cumberland Union Lim. ...| 20,000} 30 | 124] 374| 374) 36 | 36 | 36 | 4 17 3 394) 36 /16 Feb.90)12*Aug90)16 Feb.91/12"Aug91) 162,875 
Delhi and London, Limited| 13,505, 25|25|14/...| +. \14| 14 | 7 2 9 14} 103) 3 Oct.89| 3 Apl.90) 4 Oct, 90, 4 Apl. 91 792 
Derby & Derbyshire Bukng, 
es mited ee atk Eel 12,500] 25! 63) 17]...]..(17} 17 [5 3 O17 16$)10*July89\12*July90/16 Jan.91,12 July91; 36,500 
on rnwall Banking 
Ragin’ any, Liaaltas.. 10,000} 100 | 20 | 99 | 994) 803/90] 90 | 4 8 91044) 80515*Sep 89/25 Mar9015*Sep.90.25 Mar91) 205,673 
8 nk of the River 
Englisis Iientb el cassi- 75,000) 20/10] ...| ... |. | 74x] ... |Imligidn.) 145) 7915 Dec.89 5*Jne.90/15 Dec.90) 5°Jne.91)  ... 
, Scottish, an us- 
trallas Chartered. ...... 45,000| 20 | 20| 32 | 32 | 273274x| 272 | 7 & 6) 36 | 27410 Feb.90/10 Aug9010 Feb.91/10 Aug®l) 342,434 
German Bank of London,L.| 40,000, 10 | 10 | 104, 11 | 10'| 104] log | 6 3 9} 114 10 | 8 Feb.90) 5*July90 8 Feb.91) 5°July91) 70,895 
Glamorganshire Banking, L.| 32,329, 30 24, 4%, 42 48 48x) 48/5 7 4 5 | Bd & Rep.) & Aug90 5 Feb.91) 744ug9!! | 59 099 
| |] Do preferred ...........+00 16,927! 5 | 2h) 5¢' S$ 5k 54x 3 1 0 5§ 5 | 5 Feb.90| 5 Aug 5 Feb.9l| 74Aug0l 
ug 
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CaprraL. divs. yld| 1891. DIVIDENDS. e 
—— - | Investor, ———— =e 
NAME. No. of Share _; at Latest # z Last Four. Resrv. & : 
Shares or| or |° Price. | Rate % per Annum, including Bonus. |Binceaf é 
(c) Capitalised from profits.| Amt of Stk/Stock. PerCent.| 3 | ,§ ® Interim. Last Div. 
lteatal aendiinsebel diiiadibaedeet cacepsted cendiistbnmniaetcmmeaboane: 

: £ad — He 
Halifax& Hudders. Union,L. 30,000} 40 & 3 208 193)10 Feb.90|10* Aug 90|:0 Feb.91/10*Aug91| 109.921 : ae 
Halifax Commercial, Lim... 15,000; 20 4 i7 0} 213| 193/10 Feb.96/:0 Aug90|10 Feb.91/10 Aug91| 99.999 St 
Halifax Joint Stock, Limited 30,000) 25 415 §| 244| 223)124Feb.90|10*Aug90|i24Feb.91j10*Aug91| 308345 
Hibernian, Limited ......... 100,000} 20 4 12 6| 344] 3 | 2 Aug89) 24Feb.90| 3 Aug90: 3 Feb.91\ " 9'g97 , Ss 
Hongkong & Shanghai Corp 60,000) 28% 10 & 6} 703) 51 -  |144Feb.90/50/psA.g90/60/psFb91 

Do new, issued at 424...) 20,000} 284 w | 619) 50 ; a .» 22\/6psFeb9} |!,162,793 St 
Huddersfield Banking Com- T 

pany, Limited............. 17,000} 100 9 6) 633) 619)12 Jan.90)10*July96)i2 Jan.91)10*July91 217,403 U 
Hull Banking Company, L| 40,0001 20 9 | 145] 13§]224Feb.90]15*Aug90|224Feb.91/15*July91| 14]'101 v 
Imperial, Limited ............ 45,000} 50 10 €| 22| 19 | 7 Jan.90| 7 July90| 7 Jan.91| 7 July91! 915°767 
Imperial of Persia ........... 99,400) 10 wen oe ee ‘e .. | 8 Dec 90\ 160,582 U 
Imperial Ottoman ............ 500,000} 20 16 9} 153| 12 | 5 July8s| 5 July89| 5 July90| 7 July91| 336 499 U 
Internation] Bank of Londn, : U 

SMA ssiiss chet sone 20,000} 20 4 § 163| 143) 9 Feb.90| 5 July90| 9 Feb.91] 5*July$i} 108.498 U 
Ionian, Limited (liab, 25/) 12,620; 25 15 | 20 | 18 | 5 Nov89} 5 May90} 5 Nov90| 5 May91\ 97'}95 ¥ 
Knaresboro’ & Claro Bank, L. 8,548) 25 8 €]... | ... [20 Feb.89}15*July$9/20 Feb.90}15*July90| 45/968 V 
Lancashire & Yorkshire, L. 43,127} 20 12% 274) 253)14 Jan. 9(|‘O*July90)14 Jan.91/10*July91 189,058 V 
Lancaster Banking............ 55,000; 25 9 5] 29 | 28 |24*Ang8%}26 Feb.90/24*Aug90/28 Feb.91| 276.240 
Leicestershire Bnkng Co., L. 40,000; 25 11 (| 22:4) 21,}10 Aug89}10 Feb.90)10 Aug90}10 Feb.91} 173.773 V 
Lincoln & Lindsey Banking P V 

Company, Limited...... 1250} 200 9 61250 |249 |10*Feb 90|22 July90|10*Feb.91/22 July91 3 

Do new shares..........0-. 1,539] 50 7 é| 642| 64 ]L0*Feb.90|22 July90,10*Feb.91/22 July91 } 141990 2 
Liverpool Union Bk, L(10/c) 30,000; 100 1% 5} 56:} 52,)15 Jan. 9([.0*July90/15 Jan.91/10*July91 386,271 } 
Lloyds Bank Limited ...... 173,750} 50 6 ¢| 29:| 27¢]\7}Feb.9¢|15*Aug90|20 Feb.91/15*Aug9)| 362.913 i 
London,Paris,kAmerican,L| 25,000} 20 8 s| 25 | 22 | 6*Septss] $ Mar9u| 6 Sep.90| 8 Mar 91] 116,018 | 
London & Brazilian, Limtd. 62,500} 20 O Cj} 28:} 15!) S*Oct. 8¢}16 Apl.9010*Oct. 90/18 Apl.91} 479,545 d I 
London & County Bnkng,1.] 100,000] 80 15 <| 96:] 90 ]20 Feb.9|22 Aug90\22 Feb.9!|22 Aug91|1,074,394 mit 
London & Hanseatic, Lim.| 40,000} 20 13 <| 12 | 10] 9 Jan.9¢| 5*July90| 9 Feb.91) 5 July91| ” 94/015 WW! 
London & Provincial, Lim. 80,000; 10 17 ¢} 22 | 18:)15 Jan.9€/15 July90,15 Jan.9:/15 July91| 463,870 i F 
London & San Francisco, L. 70,000 7 4 ¢) 74) 6!) 6 Nov8$) 6 June90) 6 Nov90/ 6 June9l| 81,545 
London & South-Western, L. 20,000; 50 1 (| 43 | 39.) 8 Feb.90| 8 Aug90| 8 Feb.91} 8 Aug91} 177,406 
London & Westminster, L. 140,000} 100 12 £} 751) 67:16 Jan.90}18 July9016 Jan.91\16 July91/1,70,6363 
London & Yorkshire, Lim. 90,000 94 6 | 4:) 418 Jan.9() 6 July90| 8 Jan.91| 6*July9l; 76,779 
London Bank of Mexico and 

South America, Limited 80,000} 10 12 S| 8) 5] 7 Sep.89}ll Mar90\ 9 Sep.90}10 Mar91} 159,464 4 
London and River Plate, L. 60,000] 25 19) 33 | 19 }20 Dec.S$}12*Jne. 9018 Dec. 90}10*Jne.91} 733,079 i 
Londn Chart. Bk of Australia 50,000; 20 13 | 303) 262] 8 Dec.88] 8 Jne.y0 8 Dec.90) 8 Jne.91| 290,980 4 
LondonJoint Stock, Limited 120,000} 100 O S$} 405] 3541124 Jan. 90{ 1225 uly90 124Jan.91/124July91 1,175,530 4 
Manchester & County,L(1/c) 44,000) 100 10 5) 55 [o2te 15 Jan. 90(15 July90 15 Jan.91}15 July91) 581,777 3 
Manchester and Liverpool 2 

District Banking, Lim. 100,000} 60 46 6) 443)20 Jan.90/20*July90 20 Jan.$1/20*July91) 1,024,647 : 
Manchester Joint Stock, L 17,050} 20 23] 11g}10 Jan. 90)i0*July90)10 Jan.91/!0*July91| 62,144 
Mercantile Bk. of Australia 195,500 5 34] 28/10 Mar9CjLO0 Sept90|10 Mar91\10 Sept91| 133,972 
Merchant Banking Com- 

pany, Limited............ 75,000} 10 43} 2{ 5 Aug8$} 7 Feb.90) 5 Jne.90| 7 Feb.91) 47,827 
Metrop. & Birming. Bank.,L. 66,000} 50 173) 159}15 Jan. 90/15*July90\20 Jan.91|15*July91| 332,881 
Moore & Robinson’s Notting- 


hamshire Bukng. Co., L. 
Munster and Leinster, Lim. 


100,706 
National, Limited 


155,352 
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i ‘ 21s) 20 | 9 Jan. 90} 94July90| 94Jan.91)/10 July91| 280,362 
National Bank of Austrlsia.| 250,000 5 6 113} 10 113 Nov89}15 May90}15 Nov90|15 May91} 703,258 
National Bank of India...... 37,320} 25 | 124) 13 6 15 | 123) 5*Sep. 89} 5 Apl. 90) 5*Sep. 9} 7 Apl.9}} 111,011 
National Bank of Mexico...{| 200,000} $100 |$40 7 13 | tls) 10/2 p.|s.Jdne.907/)94 Jan. 91/9 llJne91| 
Nation! Bnk of N. Zealnd, L. 100,000 9 aon 2 \24ds} 5 Jan. 90) 5 July9v} d Jan.91} 0 July91) 23,696 
National of Scotland. Lim ...| £1,000,000] Stock |100 [313 416 6/320 |311 115 Jan.90{15 July90)15 Jan.91/15 July91} 749,979 
National Bank of Wales, L. 2s, 20 5 14 19 | 173) 8 Jan.90| 6*July90)10 Jan.91)10 July91} 72,605 
National Provincial Bank of 
England, Limited ...,... 40,000} 75 417 46 | 414) 20*Jan.90|20 July90/20 Jan.91)20Jly91 
A ib Sins cschaccecacesck 150,625| 60 4 13 | 543| 495]20*Jan.90|20 July9e|20 Jan.9.|20J1y91 + {1,701,728 
Do new, at £12 prem...... 64,375, 60 dos $24) 303 —_ ove «+ {10Jn91 
New Oriental Bk. Corp. (L.) 50,000} 10 se : 114! 72) 6 Jan.90| 6 July90} 6 Jan.91/ 6 July91) 197,712 
Nthptnsh. Un.B.L.(60; lc) 30,000} 30 46 294) 274/133 Aug89|13¢Feb.90)12 Aug9U}12 Feb.91) 206,594 
North & South Wales, Lim. 60,000; 40 4 12 334| 302)15 Jan.90|15*July90/15 Jan.91\15 July91| 420,309 
North - ares Limited “ 
(issued at 2/ pm.) ...... 40,000 517 74 68Feb.90| 63Aug90'7,1,Feb.91|7,1,Aug9]| 62,218 
Northrn. Bnkg. (frind.) LA 25,000} 50 4 5 IPI Ws tT’ Sen-89 11 Marg0|1i'Sep.90|1]’Mar91 onset 
Do B shares (4 divd. on A) 15,000} 50 4 6 24%| 124) 53Sep.89| 54Mar90| 54Sep.9u) 54Mar91 } 
North of Scotland, Limited 100,000} 20 8 18 6 6 | 6}Nov89| 64May90} 64Nov90} 6}May91| 18,750 
N.-Western, Lim. (Liverpl.) 54,000} 20 4165 124] 123) § Jan.90| 8*July90| 8 Jan.91} 8 July$1| 133,082 
Nottingham & Nottingham- 
shire Banking Co., Lim. 60,000; 20 6.42 Ov) 8 10 Aug89/10 Feb.90)10 Aug90/10 Feb.91| 17,415 
Nottingham Joint Stock, L, 15,000} 50 4 3 214) 213/15 Jan.90\ 5*July90)15 Jan.91| 5*July91| 90,181 
Oldham Joint Stock Bnk. L. 39,000; 20 8 17 38} 78110 Jan. 90|:0 July90\10 Jan.91}10 July91 76,183 
Parr’s Bankng Company, L.. 30,000} 100 419 824) 77823 Jan.90|18*July90}20 Jan.91\19 July91! 397,206 
Pare’s Leicestersh. g. D. 20,000] 25 4 14 0/33y5\ 32 \12*Aug $9|13 Feb. 90)12*Aug90)}3 Feb.91i 171834 
D0 DOW o.0.0.-seseeeeereees toes 20,000} 25 416 3\ 14) 13 12*Aug89}13 Feb. 90)12*Aug90}13 Feb oli } 
Preston Banking Co., Lim. 5,029} 100 414 664) 63 12 Feb. 90/12 Aug90/t2 Feb.91/12 Aug91 123414 k 
Do A shares .......eccs0.. 2,000} 100 418 0| 53 | 51 0 Feb.90|10 Aug90|10 Feb.91/10 Aug91 
Provincial Bank of Irelnd.L. 40,000} 100 4 18 253) 24810 Feb.90|10 Aug90)lv Feb.91/10 Aug91 186356 
DO DOW ........sseersereene oe 4,000; 20 418 214) 21 }10 Feb.90)10 Aug90}10 Feb.91/10 Aug9l 
Queensland National, Lim... 160,000} 10 717 114} 63:12 Feb.90)12 Aug¥0\12 Feb.91/10 —_ 605,521 
Royal Bank of Ireland, L.... 000] 50 &-9 §} 264} 24211 Oct. 89|11 Apl.s9l12 Oct.90|11*Apl91! 208,665 
Royal Bank of Scotland .. | £2,000,000} Stock |! 4 3 222)2164 9 Dec.89| 9 Jne.90} 9 Dec.¥0} 9 Jne.91) 807,130 
Sheffield — Seats saan 
Joint Stock Bnkng.,L.. 4 18 0| 26;\ 242'184F eb.90/10"Aug90'224Feb.91!19*Aug91\ 112,759 
Sheffield and Hallamshire... 8,400} 100 | 25 | 58 6 7 60" 572 atian oe 13 Seleeo 10*Jan.91/15 suly91 83,506 
Sheffield Banking Com.,L...) 19,110 4 14 0} 534) 49415 Feb.9010*Aug90\18 Feb.91/19*July91\ 158,589 
Sheffield Union Bnkg Co ,L} —15,000) 4 8 6 19% 18% 74Jan.90| 8 July9v| 8 Jan.91| gi July91| 19,234 
&th. Wales Union Bank, L... F 10g 15 8 113) 104 9 Jan.90| 7*July90| 9 Jan.91' 7*July91) 52,329 
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PRICES OF THE Last yr's|PRicEsoF 
; i MonrTH. Last (2ivs-yld.) 1891. DIvIDENvs. 
Busi- |J2vestor 
| | NAME. bo 2 ” 3 a eae 2 3 aie bs Last Four. “F pom 
. § : e rice. | > te Annun, includi nus, ce.aft 
] (e) Onpitalised from profits. Amt of Stk Stock & ot} 8 | 9 | Dome ipercent| | 8 are” — Last Div. 
EE en ceascrtinens HVOIRIAIaE ceceniecisll ts __" Ttlieanae cbasaaeetioagi te Saaiecmoaabaee teen bitte ea ae 
} Stamford,Spalding,& Boston £04 | 
ing, L., (65,000/c).. 30 30 13 3} 313| 29 |18 Feb,90)10* .91/10"Aug91| 199,736 
Bank’ of South 30 | 4 3} 313 eb.90/ 10*Aug90/18 Feb.91/10*Aug ht 
Africa, Limited........... 52 | 52} 493) 50} 508 | 7 O 0) 56 | 49})14 Oct.8914 Apl.90)14 Oct. 9014 Apl.91| 584,000 
Stuckey’s Banking........ sees a El bad Ficce 2.008 0. “abe did w. | «(28 Feb,9028 Aug90/28 Feb.9128 Aug9]) 313,984 
Town and County Bank,Lim. 173) 174) 17 | 178! 178} 417 9ITH 164% /12*Sep, 89}12 Mar90}12 Sep.90)12 Mar91| 130,946 
Ulster Bank, Limited setae 24/10$x| 11 |10%) 11 | 1k | 4 2 OLD 108118 Se 89/58 Mar90)13 Sep.90|18 Mar91 564,377 
Union Bank of Australia, L. 66 | 66 | 624) 63x) 634 | 5 27 O| 694] 62414 Feb.9014 Aug90\!4 Feb.91/14Ag91 1.016.003 
Do4 % Ins. Stock deposits tock |100 103 |104 102 /103 | 1034 | 8 17 3106 |1003| 4 Jan.90) 4 Aug90) 4 Jan,91/4Aug91 jf} ’ 
Union Bank of London, L... 414) 414) 38%) 394] 40 | 4 18 6} 43 | 38$/!24San.90/144July90 12jJan.91/124July91) 858,316 
Union Bank of Manchstr., L. 203| 21 | 208) 20%) 2039) 5 oO 6) 21 | 19% 8*Jan.9097,July9097,Jan. 91 10 July91} 127,162 
Union Bank of Scotland, L. 21 (214) 21} 21} 21 |6 4 9} 224) 20111 NovS91l May 90\11 Nov90/11 May91| 469,435 
Union Bk. of Spain & En LL. 6; 7] 4H) 6x) 7 {3 9 74| 444) 6*Aug89/ 0 Feb.90) 5 Aug90} 6 Mar91) 30,474 
Wakefield & Barnsley Union 42 | 42} 42 | 4 6 6] 42 | 40 |10*Aug89!20 Feb.90/10*Aug 90/20 Feb.91} 152,725 
West Riding Un. Bkg. L. (5/c) 204) 20419; /194x| 197%) 5 2 6) 21 [194/10 Feb.90|10 Aug90/10 Feb.91/10 Aug91| 54,686 
roe sy gt be Man- on 
chester & Salford, Lim. 204} 202) 203/203% 4 16 02248) 204}:24Tan.90|12}July90/12}Jan.91/124July91| 362,382 
Whitehavn Joint Stk. Bkg.L 42h) ... Me 424 wo 414 9| 424 414/924 Feb. 90130 Aug 90/234*Fb.91/30 Aug91} 59,837 
Wilts & Dorset Banking, L. 47x| 48 |} 46} 47 | 47 | 4 18 9] 49 | 46 [24 Jan.90/20 July9024 Jan.91/20 July91| 558,025 
York City & County Bkg.,L 10}4) 103) 10§)1043'x 108 } 4 28 8) 11 | 108/18 Jan.90/16*July9019 Jan.91\16*July91| 283,000 
Yorkshire Banking Co., L...| 25,000 38 | 393} 38 /388x/ 373 | $ 28 3) 394/ 37 |12 Feb.90|12 Aug90|12 Feb.91/12 Aug91| 91,422 
York Union Banking Co., L. 16,000 123) 504] ... | ... | 504) 504 | 4 9 oO} 51 | 494124 Feb.90/10*Aug90/26 Feb.91/10*Aug91| 155,089 
DISOOUNT COMPANIES,/————— eee tne enn ee een aiienetnretineny eee ay einen aon one NTO ES 
Belfast Discount, Limited... 2,471 3/ 2a) ...] 2] 28) 2218 9 6... |... | 6 Jan.90! 6 July90) 6 Jan.91/ 6 July91} 2,444 
Discount Corptn. of Irelnd,L 66,866 4} vel ee |e | oe ie| 8 O O|... |... | 6 in 87| 6 in 88/7 in 89) 7 for 90) 9,524 
National Discount Co., Lim 169,333 5 | 11 | 11 } 10glO4x} 108 | 5 14 3) 114) 108 12 Jan.90)12 Aug90)12 Jan.91/12 Aug91 463,112 
Union Discount of London.. 130,000 oi $1.8 74 72x} 7415 8 3| 83! 74) 9 Jan.90! 9 July90) 8 Jan.91| 8 July91! 213,52u 
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PRICES OF THE PRICESOF 
CaPiraL, MontH. Last |Last yrs.| 1891 
— — Busi. |divs- yld DIVIDENDS, 
NAME. No. of 3) 43 Usl- | Investor 3 - 
Shares | Share a & | 8 | | ness |at Latest 2 Last Four. Last 
, (c) Capitalised per share jor Amt.| or | Paid. ae: Done.|..P rice E Rate per Cent. per Annum, Bonus 
} sa profits. of Stock.|Stoc = tisis PerCent. a *Interim. pr Share, 
2 10 |18,%,0c.89/18 4,4 a 18,Ap 91 
Alliance Assurance............ 250,000 21 4/| 103; 11 } 104) 10%} 10% } 3 14 c. P ic. eee 
esis heels. Rian "| 33° oe sot 5 1h 35 | 4 Jan.90 13 Falyo0 4* Dec.90 Sago 90, 10/ 


78, 6/8 


20 
10,000; 100 25 | 36 | 36 | 35 | 35 
50 223/16 Jne. 87|163Jne. 88/163 for 89}16% for 90 { dis3/4t 


2 ) 23) 25; 248) 4 0 


a 
nS 
— 


Atlas Fire and Life (llc)... 


RAT ERTS SS Rewer ns ae 











Boiler Insurance and Steam 
Power, Limited ......... 42,000} 5 2| 7gx| Sfx) 72) 728) 8 [5 2 7%|20 Feb.90/20 July90\20 Feb.91/20 July91) 1 
Bri - 
a 67,000} 20 4 | 208) 209) 193/207, 20 |5 9 193/35 Jan.90|20*July90/35 Jan. 91/20*July91)_—... 
British Law Fire, Limited..| 100,000} 10 S.) ou ae te te 1 we ae i a Sa ae oe 
i i i 25 5 | 334! 334) 33} 33 | 33 | 8 9 32 '21 for 88/23 for 8923 for 90|Jne.&Dec.|1878,£1$ 
Get eee 20°00 50 2 3 34 33} 34; 38)7 O 34/12 Jan.90/i2 July9012 Jan. 91/12 July91/1888 
City of Glasgow Life Assur.| 24,000} 25 24 108) 103) 104) 10g) 108 | 3 16 104|16 Oct.89}16 Apl.90/16 Nov.90 16 Ms 91 135 
City of Lon. Fire Insur., L.| 200, % 64) 4 8 10 0 4} 3 for 8Sinil betw'n/5 for 9m'tfhs end Deci31 ‘90 
Clerical, Medical & Gen. Life] 20,000} 25 24! 184| 19 | 18 | 184; 19 a 18 42 ... 30|Aug90 2/6/p.s. Aug91 |87,£124 
cl. Union Assurance, . : ~ i 35 May9l 
Fire, Life, ine, L.| 50,000} 50 5 | 32 | 324] 314) 32 | 32¢} 8 18 31 }15*Nov89/35 May90/15*Nov90/35 May one 
County | Fire (70 arenes “000; 100 | 80 |1475 150" [145 1474 - : 2 ae, a CoMas 0) SiMe bald Bop, aor. Fey 
i ’ =. 5 : # ‘5 7, for ylear en ; ep. |90. ... 
Crown Life Amur (abi 2) ce. "6160 50| 50° af - a 81 | 81 | 412 81 |72,Jan.90|7y%July90\77pJan.91|7 veJuly91|£6 2% 
bas 82 © ptgne. al 50 5| 431 5} 43) 49) 4815 6 43| 5 ApL89| 5 Jne.90| 5 Jan.91| 5 July91/88, £1 
Rite tae 3 “5.000 100| 15 aaalzay sai 444) 4445/4 1 434/12 Jan.90|12 July90)12 Jan.91/12 July9l) = 
Empl ’ Liabili . 
a aove Corporaten, Lim | 60,0001 10] 2| 33 4| 34] 331 3H) 5 6 33] 7}ApL88] 7}Apl.89|10 Apl.90|10May 91} = 
English & Scottish Law Life Jul Jan.9°113 July9l 
Ass Assoc. (14/ 20,000} 50 34] 93%! 93) 9%) 92) 9 | 4 7 7310 Jan.90/10 July90)10 Jan. 9: uly ~ 
Equitable Fire & AocidertL 81,109} 5 1 | 1gdj) 14a) 29] 1a) 1d) 4 6 1y%| 5 Sept89} 44Mar90) 5 Sep.90/10 Mar91/_—... 
Equitable Reversionary In- ‘ 88,24%+4 
; imi tock{ 100 {110| ... }... 110} 110 | 4 22 3}1114)1083| 5 Oct. 89) 5 Mar90} 5 Sep. 90} 5 Mar91/88, 24% 
RuityiLawLite(iic).- oOr0000 S00 6 | 221 23/21 | 22} 24 | 426 6] 23 | 21 |18}Jan,88|18$Jan.89)18$Jan. 90]17}Jan. 91/1889 
wine Fesubenen Amorintioey 8 gh al gd a) a a alee g| 5*Oct. 82| 5 Apl.83| nil betwn| 3for90 |... 
. . 12/1 12415 O oO} 124} 104/10 Jan. 90/12 July90}12 Jan.91/12 July9l|_ ... 
General Assur. Fire & Life] 10,000} 100 | (5 | 18s) 124) 14) 95 | O04 1S 1g of125'|123'| 5 Sep.80| 9 Mar90| 5 Sep.00] 9 Marol| 


General Revers. & Invstmt. 5 July90} «= 


50,000; 10; 2} # # &# &} J] - 


Life (aver. 41 6/10 5 Jan.90| 5 July90| 5 Jan.91| 5 July91/9,70/11+ 
id per share) ........ 5, 20 | 426/10) ... |... | ove | noe | ome con |... | 5 Jan. an. u 
Flin’ Fire & Life (40i ¢)| 20,000] 100} 60 | 90 1004) 98 [100 | 1003] 0)103 | 93 | 5*Jan.90)12 July90) 5*Jan.91]12 July9l) 





‘te id annually—or usually so paid—it is included in the dividend. (a) Bonus every 7 years. 
Heti-<Tt 9 bones bo Ret aaa > paad ta cans ¢ Added Wo eagle 
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+ Paid in cash ; ¢ Added to capital. 
Note.—If a bonus be paid annually—or usually so paid—it is included in the dividend. s, Bonus every 7 years. 


INSURANCE COMPANIES—Continued. 


PRICESOF 























































MonrTH. Last |Last yrs; 1891. DIvIDENDs. 
- po yld. 
NAME. No. of 8 vestor : 
itali Last F 
0 Onlin rie | Boe RE serra Ea SR a” | 
” f Stock.|Stock 4 ©: | PerCent. fee a * Interim. pr Share, 
naan £sd , 
ial Fire (15/ c) ......... 12,000 25 |186 |186 |184 |1845) 1844) 4 $ 91194 |184 |£3 Jan. 90/£5 July90 £3 Jan. 91 £5July91) __... 
Imperial Life ' sabi somesas 7300 32 | 30 | 31 | 33/4 O €| 333) 30 \12$July8s ee 124July91 91, £2 + 
emnity Marine Ass.(only | 
Interntnl. Marine Insur., L.| 60,000 38) 38) Sys) 3y5) 3x5) 4 10 9) 3g) 3¥y, TeJan. 4Jan. | 4Jan. an. ants 
a HB) Fh sie oo) Fa Sabo natcyantrahon to stoi ee 
ire, Fi i 417 i 20 Jan. uly90) on 
i | eee 2 s 1st 15 ih 158.|5 6 6| lo | 144/33 Jne. 89/35 Jne.8933 Jne.90'33 May91! |. 
BRE TNS . civtdsrigsisicbicoreus 50,000 4) 15 4 safe rw nga ied Oct, 90110/ A tia ti as 
Law Life (18/ c) divs. fi a 2 a 7 a 7 7 $ 7.6 2 a ct. pl. pl. iL 
Law Guarantee & Trust, Lim. , 1 sae aaa in a ca 
Law Revers. Intrst. Soc., L.' £400,000} Stock ose | vce 1197 | 19F 16 16 OF nce | ose is aaNee oe. " = Oars ; eee “ uni " 
Law Union Fire & Life (2/c)} 100,006} 10 6) 58, 5 53 | 4:15 9 6 | 5; . y - p. tas ee ee ar. 
Legal and General Life(6/c)} 20,000) 50 14 | 144; 134) 14 14 | 416 6) 15 | 125) o 8 . = ine a aha 
Life Association of Scotland; 10,000) 40 379| 374) 378) 378 | 4 2 6) 384) 34 17$Nov 7 oe eeres y ne oi 
Lion Fire anaes — 100,000 83 1} o 1 | 13 lye 5 Oo 6 18} 1 | 5 for 87) 5 for or 5 for 
Liverpool and London an Col | 
Globe, Fire and Life ...| £391,752) Stock 483, 484 473) 473) 472 | 3 2 9) 525 Ore eke a deie s coe re~¢* . 
Do £1 annuities ............ 49,626} 163 26 | 264) 254! 26 |} 263 | 3 17 0| 268 | 254, 6 Dec. 89) 6 _ oe . oo = 
London and Lancashire Fire! 74,080) 25 203| 214| 204) 21g} 214 | 2 7 6} 228 189/12 eat ay90 ov ay ie 
ae 10,000 4} 44) 33) 4 4815 O O| 43 3910 for 89,10 July 90:10 Jan. 91/10 July91)\10/1888t 
EAPO) s.ctnsntssedireiiensenee , z aoe J SOILS Fet..91 s Sees 
London & Provin. Marine,L.} 50,000 33\ 3g) 38) 34 38,7 2 9 44 3415 Feb.90,10 July90) eb.91/10 July rN 
London A Corpor- 
ation, Fire, Life & Marine 35,862 55 | 56154155 | 648/411 O| 56 | 52 12 ma eee eae Mar91} 2 
I tie east 53 10 | 10 | 93 } 10 93} 119 6 10) 7§10*July8910 Feb.90\10 Aug90:10 Mar9l; on, 
ee arene ‘Limited 40,000 29 | 294| Oe 284 a8 (6 12 O 31 | 28 41g in 89. 66gJuly90)163Jan.91 663 5uly9l|  ... 
Maritime Insurance,Limited| 50,000 2 | 4% df 4\ 425) 4 6 418 6 4% 4 10 Jan.90 10 ways y san July91/1/-p.s. 90 
Merchants’ Marine, Limited| 50,000 24} 14) 13 12) Ly) leis 6 9 2 1}| 2htor 87| 5 for 88 ; a 7 5 = - om 
Mortgage Ins. Corporat. L. ot 21 6S 14) 1 |912 6} 23) ¢# se 4 for 88 or 6 for 
NtL Ass. (Fire & Life), Ivld. 24) 4%) 43) 48) 444] 444) 5 17 3] 442) 43110 AugS9)12 Mar90)10 Aug90 12 Mar.91| _.. 
National Boiler Insr.,L(1j/c) 24 96) Oe! Sz} S¥x) 843) 5 14 8 9ys| 83 10* Jan. 90:30 Aug90 ee ait ee. ot 
Ntnal. Guar.& Suretyship, L. Si dx... | .. 43) 44,5 2 9 43 44/10" Dec.89 124July90 an. 10 Aug91/1/-p.s. 
National Marine Iusrnce, L 2) 8 4 a) &| 4| ni. | 18] 4) 6*ApL87| 0 Nov87| 0 for 89 0 for 90) .. 
me Me ‘le, : 
~~ noi 63) 52 | 52 | 493' 51 | 514 | 4 13 O 593) 49;\£2 May & Nov 90 £23psMay & Nov. 91 
a Aes Five aise Pos c) 10 |7334: 738 725) 724{ 723\4 2 9 = ere Julye9 fi age Ra = aia 
orwich Union Fire ce pia EERE dieskt Aes x = wee | vee (33$0 an. \334Jne. J0|3: y ve 
ae tate ernrdcebibienbant 24 4 43 4 517 9 5a| sal” Feb.85| 5 Feb.8974 Feb.90 “ ApL 91 = 
ERD. .* oc ccnvorssnqreonsyosones 5 poe 5 ace os . , oo 
PatrioticA Treland 
Tia and: a : _— | 284). |... | QE] 245) 5 10 0} 23) 24/7 A Oct. 805 7%eMar90}7 9, Oct.90/5;%Mar9l| = 
Pethenm EMe  ccccssssescssesse: oe 625 64 | 61 | 625) 634 | 8 O O| 754] 61 (£4 May88/£4 MayS89)¢o May 90 £5 ye ted mtr ca 
ina oo sconce oe eo 276 2774 = ‘ e : roe Palate or . AP - meee ae - Po 
ositive Life, Lim............. ; in 87 or 
Provident Life................+. 28 | 29 + | 4 9 3 30 | 27 |124Feb.85)/124Feb.89 194 Feb.90 125 Feb.91 a 
Prudential Assurance, Lim. a odd we | ee | 5 Jan.96| 5 July90| 5 Jan.91| 5 Faly01,96 a 
—Fire and Life........ ; 8 | 212 6| 833! 714\15 May89/20 for 89129 for 90\20 for 91) 1/- 
ieee Passengers (36/6 c) 741510 $ "| 63) 3/-Sep-89 4/-Mar90 3/-Sep. 90 5/-Mar91} 1/- 1886 
Reliance Marine Limited... 45,412 9 448) 42,10 Jan.88|10 Jan.89\19 Jen. 908 Jan. . - 
Reversionary Interest Soc.,L 1084 | 4 12 U110 1084) 5 Mar90| 5 Jne.90| 5 Dec.90| 5 Ine. sor” 
post 2. seacaebaee reer ste 5§ | 5 O 0} 63) 5$/60 Oct.89/60 Apl.90\69 Sep.90\60 Apl.91)} 
oyal Exchange Fire, Life, 
aa Marine amenvnel 373 | 4 6 6| 380\345 [24 July89| 8 Jan.90104 July90 8* Jar - = 
PE GP SD secanncbncidaiecoess 584.) 3 3 6) 62 | 55 \40*Feb.90/76gJne.90\40* Jan.91 765 Ine.9 one 
. Scottish Accident Ins., Lim. 2 |5 O 6| 23.) 13/10 Feb.88/10 Feb.89/10 Feb.90/10 Feb.91} = 
Scottish Imperial, Lin—Life 275} 416 6) 21) 18 8}May89 8}May90)| g3Nov90| 83May91l| += 
Scottish Life Assurance, Lim 1¢3} 3 8 6) 133) 144; 5 AugS87| 5 Aug88) 5 Augs9 wee - 
Scottish Metropolitan Life,L 13 {5 2 5 133) 1$4| 6 May88/ 6 May89| 6 May90) 6 eas - 
Scottish Temperanos | 100,000 “15 0 of 3] oto Ame S for 88] S neeeol 8 for Ol 
Scottish Lemperance ......... ‘ euth aee eee or ra 
_— ee ae a : : : 44 “ae i tap = o us for = tt oe 2 ove 
0 16,356 16 ec. 87 or for 
Sea Insurance, Limited...... 7414 0 6 Ny 72:20 Jan.90)10 July90:29 Jan.91/10 July91| += 
Standard Life .............0004. 543 | 4 10 5) 554) 52 |207Nov89|20$May90)203 Nov 90'20$ May91|1886 
Standard Marine Lim....... 74,};5 7 68 7 |\10 Jan.S8$} 5 Jan.89/10 Jan.90/10 Jan.91 ovi3;+ 
Star Life Assurance Society 35 |... | 35 | 32 | 5 Jan.87| 5 for 88| § for 80) 5 for 90/899/13) 
Sun Fire (divs. per share)... 482 | 412 3\485 |450 |£22 in 87/£22 in 88/£22 in 89/£22 in oo 4 
Do Life ,, is 16 | £27 6) 17 | 153) 3/-Jan.90) 3/-July90} 3/-Jan.91| 3/-Jly.91/1 
9 '5 8 O11} 9 rt July90|20*Jan.91/30 July91) += 
Union—Fire and Life......... 253 | 3 12 $}270 |240 |213Tan.90.224July90224 Jan91/224July9!| = 
Union Marine L. (Liverpool) 748| 4 11 6| 84) 7 |10 Jan.90/10 July90 10 Jan.91)10 July9!} = 
United Fire, Limited ........, 16 (5 O ING ¥5, 123) 5*Oct. 8915 Apl.90) 5*Oct. 90/15 a .- 
$ 2 6| 35 | 31 10 Dec.89/334Jne. 90 10 Jan. 91:33,Ju yo . 
whit 7 | 4$:10*July89/20 Jan.90:10 July90)10 von-3t 35) oot 
311 6)... | ... | 5 Jne.88) 5 Jne.89) 5 Jne.90) 5 os 
4 5 6) 413) 38 | 5 Jan.90) 5 July90) 5 Jan.91) 5 July9 - 
$16 9 ... |... \42 for 8845 for 89 45 for 91) w= 


45 for 90) 


| 











,Aug. 31,1891. 
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I} DoS%cum. pref. ......... 
i) Bass, Ratcliff, and Gretton, 
i Lim., 5 % pref............ 
Do 44% mort. deb. stock.. 
Bentley, Henry, and Co., L. 
Bieckerts Brewery, Lim.... 


31,000; 10) 10 | 11 | 113) 103) 113; llgi 7 2 8 Apl.90} 8 Oct. 90} 8 Apl.9) 


£910,000\Stock |100 )117 {120 /117 |119 | 120 | g % 9/120 + | 5 Jne.90) 5 Dec.90) 5 July91 
1,360,000\Stock |100 |1193/1193/1183/1184) 1194 | 3 26 3/121 |1153) 44Dec.89) 44Jne.90| 44Dec.90| 44July?1 
7,192} . 20) 17 | 22 | 23} 21 | 22) 19% | 7 24 


24 | 21 |11 Jan.90! 8"July90/12 Dec.90| 8*July9l| 7. 
20,000, 20/20| 9/10! 8| 9| Il \ze 20 7 fa oLe — 


16| 8 6 Mar90| 54Sep.90 


tr tS ee 10 tient line 
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MISCELLANEOUS COMPANIES. fe 
PRICES OF THE Last yrs. PRicEsor i. : 
CaPiraL. | Monta. _ ; men yld.| 1891. Drvi1pEnps, i hile 
: NAME. No. of |Share; .; , & 2 z at Latest Last F PERSE 
§ s ness ; ‘our. Resrv. & TREE 
Sharesor| or | ‘3 3 P : : beNe 
Amt of Stk|Stock.| b |S | 3 |Po* Ipercent i Rate 4 per Annum, including Bonus. pee PETE 
_ || BREWERIES & DISTIL|LERIES |e s | : it 
J} Allsopp, S., & Sons, L., Ord.| £1,100,000 Stock {100 | 264) 273) 21 | 254! 243 | n 5 Aug803% Feb.90! 3}Aug90! nil since eit 
= tx Deb. Stock rene sr lon epeeeck me tantar’ sl z a 8 0 9) 95 | 63 | 6 Jan.90 6 July90 6 Jan.91) 6 Jui | 2906 eon 
Y Deb. Stock ...... Stoc 13 0, 44Jan.90| 4 Hal 
B ivesid Perrott and Co.,L.| ’ 13000, 10} 10). | a. | | Mal on |e ost] oe | at] Saely90) dpJon 91) ApJuly0l TE 
A] Do 6% pref........s.seesseese 12,000, 10}10}...... |... | 10g riod, Te “ FESR 
| Backus and Johnston’s, L. 9,000; 10) 10]...|...].. | 9 oo ies cS 10 May 91 Toue 
f) Doles mort. debe......|_ £160,000) 100 Re als 2 or ine em Fie ‘a | 6 Apl.91 v4 
Barrett's Brewy. & Botlg, y 6! 24} | 5 Aug89| 7 Feb.90] 5*Aug90 6 Mar9ll 5. th 
ST eee 50,000; 2k) 24! 14] 18) 1g) 1gx) 1%) gs 6 9G} 2 ol a 15 Mae0ll 6 Sep 91 ae fa 
Bartholomay Brewing, L... 31,000; 10 | 10 | 10 |L0$¢g) 10 | 103% 1Odiz3 19 0) 135} 94)10 Jan.90:10 July90.20 Jan.91\10 Tut °] 1 | 
ti 




















Do 8 % prefereace......... 
City of London Brewery, L., 
6% minimum preferred... 


59,250, 10/10| 93] 96) 9| 98 9318 
7,500| 25 | 20 | 474) 474] 46414643) 473 | 6 
1} lj a} 


9 i ose 8 Oct.90} 8 Apl.91 
49 | 44 (12 Aug8918 Feb.90)12 Aug90/18 Feb.91| 106,936 


Il Do 5% debs..............-.0. £400,000} 100 100 | 774] 773| 75.| 75 | 92 | @ 14 of 88| 75 | 5 Mar90| 5 July90| 5 Jan.91| 5 Juy9l 
|| Birkenhead Brewery, Lim...| 22,454, 10| 5| 6| 6h} 5g| 6| 53,613 38] 6%| 58|10 Dec.89 6*May90|10 Dec.90| 6*May91 i 
| Boddington’s, Limited ...... 33,000; 10) 9 | 13}/ 13§ 13%) 13 134, 6 18 14 | 123/10 Sep.89\10 Mar90'10 Sep.90)10 Mar91') , 
WH Do 5% pret. ..e.ssscesccnee 10,000, 10 | 10 | 12| 12| 114, 11] 12] 4 9 0 12 | 103] 5 Jan.90 5 July90l 5 Jano1| 5 Julyol| f 23280 | | 
‘|| Brewers’ Invest. Corp. Ltd. 30,000) 6; 5; 5| 5% 43) 5| 43/6 0 54) 47) 8 Dec.89) 6 Jne.90! 6 Dec.90} 6 May91 
‘|| Bristol Brewery, Georges i 
and Co.,Lim’,ordinary) 28,458] 10 | 10 | 244) 25 | 24 | 244) 249 | 7 15 0) 294) 24 |15 Aug80)21 Feb.00)174ep.00204¥eb.91 if 
|| Do preference ............... 24,862) 10 | 10 | 143) 15 | 144 15 | 148) 4 9 158| 134, 6 Dec.89| 6 Jne. 90) 6 Dec.90) 6 Sutyou | 1 000 tpt Ore 
ij| _ Do debenture stock ...... £100,000} Stock {100 |1164)118 |115 |1164) 119§ | 4 6 3/1234 1134) 5 Dec.89| 5 Jne. 90) 5 Dec.90| 5 July9l 7 ' 
Ch'lt’nhm Orig.Bwy,L,Ord.| 12,000, 5| 5| 5% 6| 54 53] 5%|6 29 3| 63| 54| 8 Nov89| 8 May90| 8 Nov90| 8 May9I iP 
Do 6 % preference ......... 12,000 5| 5| 5% 6) 53 53 GkLS & 64} 54) 6 Jan. 90) 6 July90| 6 Jan.91|} 6 July91) fi 
Chicago Breweries, L. ...... 40,000; 10} 10 | 10 |LOyg) Oy) 103) 10%) 9 15 1l | 93 ll 10Apl.90/10 Oct. 9010 Mar91} 16,270 te 
Cincinnati, Limited ......... 11,000; 10/10} 44 5| 4| 44) 45 c 6| 4 és lle Re aa ies - 
Do 8 %cum. pref. .........| 12,000, 10|10| 63 7| 6| 64 ... |@ 6 3) 8| 6)... .. | 8 Nov90| 8 May9i} “.. 7 
City of Chicago, Limited ... 59,250i 10|10| 9; 98 8% 93; 9§ \Zs 113) 8% od ae 15Dec.90\10 June9i} ie 


2 Wet 
cS) 
= 
So 
art 


aaa RERIEEREREREEREtaenes reemeneamemeneeeeee ed i Aina ncaa Rede needs aamcMmeRrasen procumumeeree 








ee ee renee ne ee SR OS a ee ee + 






































Colchester Brewing, L., ord 24,950) 5] 5 23 ‘ 2; 4) 5 Jan.89) 4 Aug89) 2 Jan 90} nil since 
Do preference ..............- 15,000; 5] 5| 2) 24 1d) 2 li... 34, 14) 7 Jan.89| 7 Aug89| 7 Jan.90) nilsince|  .,,, i 
Combe & Co., L., pref. ...... 80,000} 10} 10 | 11g} 11g) Ll4illg | 1le | 4 7 113] 11 | 5 Jan.90| 5 July90| 5 Jan.91|\ 5 July91 a 
Do debenture stock ...... £1,000,000/ Stock.|100 |104 |105 (103 |104 | 1049 | $ 17 6)106 |103 | 4 Jan.90; 4 July90) 4 Jan.91) 4 ~~ 1 
Courage & Co., Limited ... 4,000|' 100 {100 |117 j113 [116 j117 | 117 | 4 @ 9120 |1134) 5 Oct. 89] 5 Apl.90; 5 Oct. 90) 5 Apl.91 if 
bit X Oaks... ...0se0c.0.0.. £600,000! Stock {100 |107 |108 |106 {107 | 1073 | 3 27 @\109 |103 | 4 Oct.89| 4 Apl.90| 4 Oct. 90) 4 Apl.91 it 
Daniell & Sons, L.,7% CumPf. 7,500; 10)10| 6} 63) 53 16) 63 jf 13 $) & | 5) 7 Jan.90| 7 July90) 7 Jan.91| 7 July9l) ,., if 
Do ordinary ..........0000 7,500; 10|10] 3] 34 23) 3| 4/8 6 9) 5| 25) & July88 5 Jan.89/ 4 for 89) 24 for 90)... : 
Do 44 % perp. deb.......... £101,775) Stock.|100 |884x) 99 | 87 | 884; 89 | 6 1 9} 924) 87 “ 44Aug90/ 4}Feb.91) 44Aug91 
Denver United, Limited... ~ 20,000] 10 | 10 | 93] 10 | 9}| 9) 98 |c6 7 9 118) 94] “-. [10 Mar90|20 Sep.90|10"Marol 11,194 
oe pea ae 20,000; 10} 10| 9} 94) 84] 84] 8%} 9 8 3] 114 84) 8 Jan.90) 8 July90/ 8 Jan 91| 8 July91 : 
Distillers, Limited ............ 88,768 10} 10 134} 134) 12 {124x; 128) 8 O O 13y%| 114! 8 Feb.90| 8 Aug90| 8 Feb.91/12 Aug91 78.553 
Do 44% mort. deb. stock] 450,000! Stock |100 |1054|1063 1054/1054) 1084 | 4 6 6)1003/1025 44Nov89, 44May90) 44Nov 90; 4)22ay91) fj ‘” 
BF DORENION 0... 60000 jeceesssores + 16,000!" 5] 5]. fee fee | 4] cee JIS GO vee | owe ve ve (LO Aug9Oj/12 Mar 91)... 
: Do 8 a cum. pref. ae ee 52 16,000) : 5 Bil <u. |} wed: see 44 eee 8 17 9 ‘ ° oe 8 Aug?] 8 Mar 91 ont 
J] Dortmund Breweries, L.ord 15,000) 5| 5| 1} 14 4 1 2% nil. 1 t ++ — |2/9psAp89}10 Jly. 89) nil since 
Do Preference ..........+. 15,000) 5{ 5| 23 24 2) 24 Sf] nil. | 3| 2 \i/SpsAp89| 6 Jly. 89) 6 Jan 90) nilsince.|  ..,, 
{| Dublin Distillers, L. ......... 70,000), 5| 5|2 | 25 22 | 24) 2t] 2y6) we ws 1/54 p.|8. Jan. 90) ,., 
'}] Do6%cum. pref. ......... 60,000; 5 | 5 | 4x $x) 44) 42) 4217 1 5) 444) 48) —.. | 6 May90| 6 Dec.90) 6 June9] 
‘|| Do 44 % deb. stock.........| £350,000! Stock |L00 | $84| 888 884) 88g} 883 | 5 2 0 90 | 86 44Dec.89) 44Jne. 90) 44Dec.90| 4jJune9l) .., 
||| Dunville and Co., Limited 50,000|' 10 | 10 | 35§| 368) 353, 36 | 36 | 5 11 6) 374) 358/20 Oct. 89)20*Apr 90/20 Oct.90/20 Apr 91) 194,840 
Emerald and Pheenix, L. ... 14,000; 10) 10] 54] 53) 4%) 49x} 6 [22 12 5 73 43 -» {12 Aug90, &*Feb.91| 5 Aug91 10,887 
Do 8 % cum. pref.......... 14,000; 10}10| 7} 7 | 6% 6ix) 7 [1218 O 9) 63... | 8 Aug90) 8 Feb.9l/ 8 Aug9l| jf ©” 
Gillman & Spencer, L. ...... 18,000, 5| 5| 4| 43 3% 4) 4 \20 9 O 4% 3910 Feb.90| 6 Aug90)10 Mar91| 6*Aug9l) 2,175 
aed | ae Seal bu soneeel ieosn 100 3274/3383. 3274 3002| 3208 | 4 13 91833 |208)/18 Septs912*Mar90l18 Septg0|l2*Marol|) : 
uinness, Arthur,&Co.L.Ord| £1,700,000| Stock 74/333 3274 320x é J 5 ‘ 
Do 6 % preference». | £2000,000| Stock {100 {15641604 1554 1564 x160 | $ 16 9 160))1503| 6 Sep-89) 6 MarB0| 6 Sep.00) 6 Mard1) | gong, . 
Do 5 & debenture stk 
red at 110 in 20 years| £1,500,000! Stock |100 |120})124 [1205123 | 1237 | 4 2 9/125 |119 | 5 Oct.89| 5 Mar90| 5 Oct.90) 5 Apr91 
Hardy’s Thowk ak. 30,000} 10 | 10 | 94} 92 94 93) 95)8 8 6 10) 94) 7 Dec.89| § July90) 8*Jan.91) 8 Jualy9) 
Do'4h % Ist mort. debs....| £200,000 100 {100}... |... |---| 95. |. | 615 Beef ene | ane Pane | DechO}44 Junedl} 
Highland Distilleries, L....|' 20,000, 5 | 34 5| 5/438 43) 48/7 S$ 6 5 | 4\14 Nov89) G*May90/14 Nov00 O°May9l) 4,503 
Hodgson’sKngstnBrewy.,L. 40,000 5| 5| 53) 6} 53 6 6 | 5 16 9 63) 5% 7 Nov89| 7 May90 7 Nov90) 7*ApL91) 4,885 
Do 5% deben. (regtd.) ai £150,000/ 100 | 100,109 {110 |108 109 109} | 4 13 0112 |108 | 5 Nov89| 5 May90| 5 Nov90 5 May9i| 
Ind,Coope & Co,L.,44 %deb.| £500,000: Stock 1001109 110 |L08 109 | 1095 | 4 3 GL1O |107 ‘be w+ [44 Dec.90, 44July9) 
Indianpolis, Limited. ...... 13,500/ 10 | 10| 74 74) Gd 7) Gk) 6 1 6 12h 6h... con | SaApl.OO| 42ApL91 
Do 8% cum. pref. ....es++ 13,500} 10|10} 7| 74) 68) 74] 68 17 6 9 99) 6B) se 8 Apl.90 18 Uct. 90, § Apl.91 
Jones (Frank J Rr 40,000: 10/10] 8/ 88 8| 8% 83/8 4 9 8% 78)12*Nov8912 May#0 2 Nov9012 May9I/; 
j es ( ran ones) , i : ’ 10 " 89| "7 M 90} mise 90) 7 M rgl 19,498 
Do cum. pref. GEG emincs 40,000 10 | 10 & 8g) 7%) 8}x Sere. i 3 t| 7% 74Sep | 74Mar | 74S5¢p } 4 a j 
| || Kenward and Court, L...... 20,000 5| 5| 44 5) 4| 43) 4t8) 7 15 6 5) 4 | 73 for 80] 7 ApL 9017 Nov90 6 Ani Oh) ass 
' || Lien Brewery, Limited 12,000 25 | 17 | 34x, 35 33 | 34 | 86 |6 O O}| 37 | 33 \i4 Feb.90':0*July9014 Feb.91 10*July91 
Hl Donewshoces at 3pm. | 12,000 10} 6 (llgx| 12} 114 12 | 12 | 7 15 6 12} 104|14 Feb.90)10*July90 14 Feb.91\17 July) } 116970 
tIIE Do preference 6%... 5,000) 20 | 20 | 26x\ 27 | 25) 26 | 27 | 4 12 3, 28 | 25 | 6 Feb.90, 6 July90 6 Feb.91| 6 July9 
i ester B: >, Leed 15,000} 10 | 10| 12% 139 122) 13g 13} | 8 16 | 138) 114) 8 Sep 89 8 Apl.90/10 Sep.90 14 Apl91 
| iitoe preference. ’ 20, 10 | 10 | 12g} 124) 128 125] 12g | 5 12 0} 12511 fq 7 Sep.89| 7 Mar90 7 Sep.90| 7 Mar?! 
De 54 % deb. stock... | £150,000] Stock /100 |108Z'112 1034312 | 109 | 4 78 9/112 |1074) 5hJan.90; ShJuly90) 5pJan.91) 54July91 
- || McCrackex's City Brew'y,L. 8 61 85 | 440ct 89 44Apl.901 440ct.90| 44ApL91) 
TTP a4eZiet mort aebe,, 1608) £500,000 100 (100 | 88 | 89 | $7 | 88 | 88h | 7 14 F 90 | BO | Meo ee 8 Deo 0, Sduncdl| 7 
| ‘3 OTe ee - 10 | 10 ra Bea 97} ... |6 8 o oe sei es 6 Dec acre on - 
% cum. pref, ...----+- , 11i! ll 0 5 Feb.90 5 Aug90) 5 Feb.91; 5 Aug9l) 31,9 
; ee 8 oO Ee eee - 2 i. 128 i" lots 134 ; i 6 134 Lid, 5 Feed 5 Aug 90 5 eee : Aug9) eee 4 
eux’sBwy., u . : 104 | i 3 17 0108 103 | 4 Feb.90 4 Aug90 4 Fe oe 
ee + i. <a £600,000, Stock |100 /106 |106 O4 04x! 2054 308 g9 "I ug 
itchell’sBwy.( ell, .) 14 ' 13%) 14 144 123, 8 Aug89 5*Jan.9010 Aug90 5*Jan.91 51 
andCo.), Limited iil 99,500! 10 | 10 | 14! 14g, 13g] 13g) 14g) 5. 9 0, 14g 123, g89\ 5*Jan.90 g 6,517 
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MISCELLANEOUS COMPANIES—Continued. 


DIvipEnps. 















































Busi- 
NAME. do % E 3 siiie Last Four. Resrv. & 
Pri Rate%per Annum. Including Bonus, |Bln 
Amt of Stk| Stock. Z mr} S |g | Done ipe i—, saatt 
BREWERIES, &.—Con. 
Mitchell’s Bwy.,6%cum pref. 113] 113) 113) 11g) 
Do 5 % debenture ......... 1094/1094'109 |1093) 109 
Nalder& Collyer’s BryL.ord 12 | 13 | 11g} 13; 18 
Do 6% preference ......... 12 } 12}; 113; 12} 123 
Newcastle Breweries, L. ... 33 104)... 
Do 6 % cum. pref. ......... ss 94 
Do 5 % 1st mort. debs.... ev 10: 
New England, Limited 83} 83) 8] Si} S88 is 38 
Do 8 {% cum pref ......... 9| 93 82 9 98 | 8 17 We Lee 
New Westminster Bry., L. 54x} 52) 54) 5#) 5§ | 5 11 4%) 8 Jan.90) 8 July90 
Do 6 % preference ...... 53x 5| 54 5) 4 U1 43) 6 Jan.90| 6 Jul 
New York Breweries, L... 12 | 123] 114] 12 | 123 [12 10 
Do 8 %cum pref. ......... 10§)1144) 104} 10%) 10% 
Northampton Brwy.,L., ord. 12 | 124] 12 | 124 198 8 0 
Do preference.....-......+.. 132) 14 | 13 {| 134] 1221/6 3 
Do 5% debenture stock... 1104)2i2 |109 {1104} 111 | 4 22 
Nottingham Brew.,L., 7%Pt. 64 | 68) 63] 64x) 739|29 15 
Do 1st Mort. Deb. Stock 98 | 98 | 96 | 96x} ... 15 4 
Ohlsson’s Cape, L............. 74x| 72) 73) 72] 72:18 6 
Do 7 % cum. pref. ......... 64) 53%] 6 6 | 6 16 
Parker’s Burslem Brwy., L. 133} 13%) 123, 13 | 13 410 25 
Do 6 % cum. pref............ 109) 118) 103) 114; 11g [5 6 
Reid’s Brewery, L., 5% Prt. 116 |L16 |114 jL15x} 1144 | 4 7 
Do 4% deb. stock ......... 106 |106 |104 |L04x} 1048 | $ 17 


St Louis Breweries ......... 
Do 8 &% cum. pref. ......... 
St Pauli Breweries, L., ord. 
Do preference.......... .... 
San Francisco, L. ............ 





82| 8 Dec.89|1 


















Do 8 &% cum, pref. ........ 6 | 63) 53] 6tx) 64 es 
Showell & Sons(W.), L.,Ord. 10 | 103; 92) 10) 10 {10 O 
Do 7% Preference............ 11g) 12 } 114) 11g] 117 | 6 19 
Smith, Garrett, & Co., Lim. dj} 6 | 53} 54) 5819 1 
_ eee 26 | 27|}25,25) ... |8 6 
Do preference ...........+.. 184} 20} 17 | 183) ... [5 O 
Tamplin & Sons, Limited.. 134] 14} 13 | 14) 1386 |7 2 J 
Do 6 % cum. pref. ......... 124} 124) 12 | 123] 123 | 4 18 6 Nov90} 6 May91 
Tennant Bros., Limited...... 23 | 233) 23 | 238) 233 | 6 18 8 for 89 | 8 for 90 
Threlfall’s Brewery, L., ord 153} 16 [14$g) 15x) 154 | 6 13 
Do Cumulative Pref...... 123) 138) 12 |123x} 13 | 4 14 
Do 5% Deb. Stock ......... 113$)L153/112 {114 | 1143 | 4 7 
Truman, Hanbury, Buxton 
& Co., L, 4% debs....... 105 |107 104 (106 | 106 | 8 16 
Truswell’s Brewery, Lim.... 29 | 293| 283] 29 | 30 | 5 13 
United States Bwg. Co., L. 103} 104} 9#{ 102) 104 j24 12 
Do 8 % cum. pref. ......... 93) 103) 97/10) 10%) 8 O 
Walker (PeterWalker&Son) 
L., 5 % cum. pref...... 10} 102) 103} 103; 108 | 4 15 
Do 4 % mortgage deben 101 | 98 {101 | 1003 | 4 0 
Watney & Co.L.,6% cum. prf. 142 [143 j141 {142 | 1414] 4 6 
Do54debs.red.atl10, 1907 1154)120 }117 {1184} 118g} 4 6 
Do 44 % B deb. stk. .. ..... ose Fe oce HURO F OT ue 
W hitbread&Co.,.L.,44% pref. 106 |1083/106 {108 | 1083 |} 4 4 
Do 4 % deb. stock ......... 106 {108 |105 {108 | 108 | 3 14 
Worthington & Co., L., 54% 
cum. pref. shares ...... 123) 128) 124] 124) 128) 4 8 : 
BD GR FING, ca ccsnvstencts 112 (113 |LlL [112 | 212 | 4 2 |} 440ct. 90)44 ApLol 
Younger (Wm. & Co.) 5% Pf, 109 jL11 }107§|L08x| 108 | 4 12 5 Jan.91) 5 Au,(91 


OANAL OOMPANIES. 










Birmingham Canal ........... 125 |126 /124 {126 | 1254 | 8 4 
Do 4% debenture stock... 1234)125 |123 |125 | 194 |S 4 
Coventry Canal .....,........ 213 | ... see ace bie 
Delwre & HdsCnal,$100 sh: | ; $100)1024/113 | ... . (LIS |} 11g «f 6 C6 
Do 7% lst Mt. (Penns)1917} $5,000,000] $1,000|1024/133 |138 }1344}1343\x139 | 4 24 
Do 7% bonds at 1902, 189: $2,000,00(] $1,000|1023]107 |108 /106 |L07 | 1094 | 4 27 
Droitwch (g by“Sharpness” 200 189 {190 /188 190 } 188 | 4 4 
Droitwich Junction Cana’ 21 | 23 | 204/214x} 204 | 4 12 
Grand Canal (Irish) ........ 50 | 514) 49 | 514) 51g |} 3 9 
Grand Junction Canal ...... 1164)118$/1164)1173) 2165 | 3 8 
Do preference .............. 154] ... |... | Sg] 15g | 3 15 } 
Leeds & Liverpool Canal .. 391 |392 /390 (391 | 393 | 8 27 
Manchester Ship Canal crd. 5f| 53) 5 | 5 5 |8 0 
ht - Seana Bachan on 6H] 63) 64%) 6A) 6 7 
ortgage n 1014)103 |LO14/1022) 102%} 3 18 
nc ea aoe , rT , 
Canal Capital) Stock 665 69 | 64 | 664) 65 | 4 3 3pApl. 91 
Rochdale Canal ............... 1034/1034) 964/964x| 1033 | 2 12 Feb. 91 


8 messN wDcks.&Gloste: 
Birmnghm. Navigatn. 


154) 16 | 15 | 16 
De tiasbanene rani a ers Y oes Foes : 

4 % debentures......... 98 |100 100 
Staffordshre& WorcesterCnl. 95 | 96° 4 , ry 
Do 44 % debenture stock - 121 |122 {120 /121 | 120 
Stourbri Canal ...;........ 300 143) 1434] 5t a 50 51] 50 
pdbhbeseonsdpoeusnses 1094)1113/1093)1103) 111 
Warwick & Birmnghm Can. 100 {100 | 72) 74 } 71 | 724 734 
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MISCELLANEOUS COMPANIES—Continued. 
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CaPITaL Monru. divs. yld. . : 
— "No. of Sh “ele ait Baa | Jette — —— oe { 
0. 0 are) .; | | # at Latest} 4 | Last Four .& ; 
Ss leteimereemm Shares or| or |g | 3|3|2/3% Price. | 3 | § Rate % per Annum, including Bonus, |Blne. aft. i 
GITY LOANS &c. |Amtof Stk|Stock.| & = PerCent’ 2 | per Annum, including Bonus. | Blne. a! 
Auckland On cently oka) ——_——_|—_—_'_ 21 a ioe a Interim. LastDiv. i 
bour6% Loan(1%sk.fd.); £124,700) 100 /100 {103 | 103 6 17 O07 |102 ' s SiaaaT Hl 
Do 5% bonds, 1917......... £150,000 100 (100 |104 (105 [103 hot 4 16 31108 103 5 Oot. 89 : aploo 5 Oot 80 5 yo 91 ai : 
Do 5% debs., 1936 .......-. £100,000, 100 |100 |106 |\107 {105 }106 4 15 0/108 /105 | 5 Nov89) 5 May90, 5 Nov90\ 5 May91|_... { 
rere eee, See nee, 260 fae isa pee pi 10 6/120 |105 | 6 Nov89| 6 May90\ 6 Nov90| 0 MaySl| <_ 
Do 6% consol., 1879-1930...) £182,300) 100 {100 {1174119 {116 1174 1 6/123 1116 | 6 Novs9! 6 May90! 6 Nov 90. 6 May9l| wo t 
Do 5% debentures, 1934...! £200,000} 100 |100 [109 {1:0 |108 {109 11 0/112 \108 | 5 Jan.90! 5 July90| 5 Jan.91| 5 July9l| ... 
Bir. Cor. 11 G. & W. Ann.../109,446/p.ain.] per 1d | 31 | 312) 303) 314 4 0} 313! 303'£1 for 89/£1 for 90'£1 for 91Jan&July| _... l 
Do 3} % stock (at 98) 1946) £3,650,000! Stock {100 {1084109 }108 /1084 4 91124107 | 34Jan.90| 34July90, 34Jan.91| 3}July91! ) Freeof i 
Do 3% stock, red. 1947 ...| £1,197,246/ Stock /100 {101 101 | 99 | 99 9 91014) 99 | 3 Jan.90| 3 July90| 3 Jan.91) 3 July9l } atpaty | 
Blackburn Corp. consol 4%| £330,290) Stock /100 |1203 121 |.20 [1204 6 6121 |118 | 4 Jan.90| 4 July90| 4 Jan.91\ 4 July9I 
o 










SN Ad schiaadephat abt -| £870,680| Stock |100 |105g'106 |105g'106 
Bolton Corp. 34% Red, 1935..} £1,000,000) Stock |100 |1044/1043)104 {1043 
Boston(U.S.)5 %( 1% sk.fd. 99) 101g ie3 100 {1015 

Do 5 %, red. 1902 .......... £400,000) 100 |100 109 /110 {108 {109 
Boston(U.S.)5%,iss.at914,’93) £989,300} 100 |100 {103 (164 |102 {103 
Brighton Corptn. 34 %, 1946) £604,500) Stock |100 107 {108% 1064 108 
Brisbane 5%Bdgedebs.,1819  £84,050| 100 [100 |101 i102 100 {101 
Bristol Corp. 34 % deb. stock} £1,702,012 Stock |100 |1074/1U84'1074|1083 


3}1074 1054) 3$Jan.90) 34Jul 90, 34Jan.91) 34July91 
3)106 11033) 340ct. 89 3} ApL90) 340ct.90 3$ApI.91 
0/1044 100 | 5 Jan.90| 5 July90| 5 Jan.91| 5 July9l 
O}110 (1053) 5 Oct. 89| 5 Api.90| 5 Oct.90, 5 Apl.9l 
9\105 |100 | 5 Oct. 89} 5 Apl.90} 5 Oct.90| 5 Apl.9l 
9109 |106 | 3hNov89| 33May90, 3}Nov90, 34May91 
0/103 j100 5 Nov89| 5 May90| 5 Nov90| 5 May91 
3}1094'106 | 3hNov89| 3}May90| 34Nov90| 34May91 


SF ce tn Ge Ce Or Code tn tn Ce Ce Ce Ce Oe Cote Oe 
my 
ANAHVWWSR 








Bradford Corp.4% deb. stock| £1,586,527| ,, |100 |1085|108¥/108g 1083 15 O\111 |108 | 4 Oct.89) 4 Apl.90| 4 Oct.90| 4 Apl.9l; ... 
Do 43% deb. stock ......... £507,500} ,, (100 |1054)106 [206 (1054 2 $108 (105 | 44Oct.89) 43Apl.90) 440ct.90) 4}Apl.91 me 
Do 34% deb. stock ......... £196,969] ,, |100 {102 103 |101 |102 10 0\103 | 99 | 34Oct.89| 3hApl.90| 34Oct.90| 34Apl.91| .., 

Buenos Ayres (City) 6% deb.| £1,289,880} ,, [100 | 424, 424) 34 | 423 2 3) 76 | 34 Quarterly) January,|April, July,October| ,,, 

lo 44% Bonds ............ 977,920} ,, {100 | 27 | 324; 25 | 324 one 60 | 214 44Dec.89/ 44June90, 43Dec.90| nil since - 
Christchurch (N.Zealand) 6% 

District Drai nage, 1926} £200,000! 100 |100 {121 122 |120})122 415 0125 |120 | 6 Dec.89) 6 Jne.90| 6 Dec.90| 6 Jne.91) 
Cape Town 5%Deb.(1%sk. fd.)} £93,000) 106 |100 [104 105 [104 105 416 0|108 /104 | 5 Jan.90| 5 July90| 5 Jan.91| 5 July9l} |. 
Cardiff 34% stock, red. 1935} £800,000) Stock |100 [107 |1073|1065/1074 8 4 31110 |1043) 34Jan.90) 34July90) 34Jan.91| 3$July9) Freestps 
Clyde Nav.Trst.4%fnd debt} £465,000) ,, [100 |1003| ... | ... 4 0 6/102 |100 | 4 Nov89| 4 May90| 4 Nov90| 4 May9l| _..., 
Cordoba(C. of)6%str. bds,1922) £198,400} 100 }100 | 624) 65 | 60 | 624 eee 86 | 60 he 6 Feb.90) 6 Aug90) nil since one ‘ 

Do 6 % bonds, 1923......... £595,200} 100/| ... | 25 | 30 | 20 65 | 20 + | 6 Jan.90) 6 July90) nilsince| ,,, 


Corp. of Lnd.bds.34%,1889-93 £1,384,100 


91014) 99 | 34% 34% 3 3h% 
Do 34 % redeem. 1894-8) £2,000,200 4% 


500 100 |100 {101 |100 {101 
} 9\103 |100 | 34% 34% 34% 34% 





BG OE 8. i cdsasecctes £241,500! } 100 |100 | 99 [100 | 98 | 99 9101 | 98 | 3 Oct.89| 3 Apl.90| 3 Oct.90| 3 Apl.91| Sstamp 
SRE Tid sclithitedinssininions £949,900!" 100 |100 [100 {101 {100 |101 10 $|1024) 99 | 3hNov89) 34May90| 34Nov90| 3}May91) | duty. 
Do Com. of Swrs 34%, 1905} £768,400) Stock |100 [101 102 |100 |101 10 3\102 99 | 34Sep.89| 33Mar90| 34Sep.90) 34Mar9] 
Croydon Cor. 34% Irred.Stk.| £494,419} 100 |100 |1094110 |109 1093 6111 1084) 34Jan.90| 35July90) 34Jan.91, 34July91 Free stps 
Douglas Town 3$ % red. ...| | £217,500 Stock {100 | 97 28 |,98,| % 12 601 | 96| | 3§Jan.91| 3¢July91| ,., 
Dublin Corp. 33 %, 1944 ...| £500,000} ,, (100 |1002/101 |1003)1004 O01 | 98§! 3}Fan.90| 3}July90| 34Jan.91| 3jJuly91| 
Dundee Water, 10/ Annuities) Totalannu|ty £14/315 [297 |302 (297 |302 9/3024'295 |£10 in 87/£10 in 88/£10 in 89\£10 in 90.My&Nv} 
Dundn (Otago) W6%dbs,1925} £109,100) 100 [100 |1184,121 |118} 121 15 6121 {117 | 6 Jan.90| 6 July90| 6 Jan.91| 6 July91) " .. 
Do Municipal 6 %, 1906... £91,600! 100 {100 |110 112 {110 {115 18 O)1Ll4 1109 6 Jan.90| 6 July90| 6 Jan.91| 6 July9! oon 
Do 5% consolidated 1908 £312,200; 100 |100 }108 110 |1¢8 0110 |105 | 5 Oct.89) 5 Apl.90) 5 Oct.90) 5 Api. 91 eee 
Edinburgh City Debt......... £306,486| Stock |100 | 93x ni 9 954) 92 | 3 Feb.90| 3 Aug.90| 3 Feb.91| 3 Aug9l)_.., 
Edinb.& Dist.WatrTrustAn.| £414,000 100 |182 | ... 6|18641314| 6 Nov89| 6 May90} 6 Nov90| 6 May9l)_,. 





Fitzroy(Melbn)5%dbs. 1916-9 
Gisborne H.Bd.5% Loan,1915 
Glasgow Corporation f 9% 

as Annuities ...| 6%] £115,000| Stock |100 [205 
Glasgow Corp. Water4/Anns|Totalannui ty £26, 967 |126 


9115 [111 | 5 Jan.90) 5 July90} 5 Jan.91} 5 July9l) 
6| 96 | 91 | 5 Nov89| 5 May90} 5 Nov90| 5 May9l;_,., 
3{2763'2718| 9 Nov89} 9 May90} 9 Nov90| 9 May9l|__,., 
9/207 (2008 62Nov89| 6?May90| 6?Nov90| 6ZMay9l| 
9\1265)1244) 4 Nov89| 4 May90| 4 Nov90/ 4 May9l)_ .., 





CWAWAAPRTAHBSMAMMBADARABWHWOSWOO: 


Do funded debt ............ £197,850; 100 |/100 123 | ... | ... 123 9\123 (121 | 4 Nov89| 4 May90/ 4 Nov90) 4 May91 ae 
Do 34 % stock, 1914......... £1,250,000} Stock }100 105 106 |1043)106 9108 hos 34Nov 89) 34May90) 3hNov90| 34May91/Freestps 
Do 3} % stock, 1907 ...... £350,000! Stock |100 1004/1003 /10C4 1004 6\1014) 983] 34Nov89) 34May90} 3}Nov90) 3{May9l)_ 
Do Irredeemable Stock...| £1,170,000/ Stock |100 {1114} ... | ... {L113 


Me 


+ WORE SH DO 


9\1143|1108) 34Nov89) 3;May90; 3}Nov90) stMeol Freestps 
6| 954! 92 | 3}Nov89) 3May90! 34Nov90| 3hMay9l| __., 
6} 487) 364) 24Nov89; 2 May90} 2 Nov90/ 2 May3l| _s., 


01105 |100 | 4 Sep.89} 4 Mar90} 4 Sep.90| 4 Mar9l)__,., 
8\ 97 | 96 3June9l|)_... 


» {100 | 95 | 95 | 93 | 93 


Greenock Har.db. “A,” 34%| £330,956 
A, 4% ‘ 306 | 40.) coe | coe 40 


BT BATT OG: cvecicnensenes £1,102,687 


Greymth Hrbr Bd. 4% dbs., 
£100,000} 100 |100 |103 |L04 |102 {103 


1925, Gtd. by N.Z.Gvt i 
Huddersfield 3 % red., 1934| £479,400} Scrip |100 | 963) 963) 96 | 96 


2 DNrn Cots Ce Sa GH Ca Ge Ce Ce Ce Ce Ca Oe tn Ce Cote tn th Ce So Os Ce Ce Co Oo Ce Mo 
~ M 

































Hobart Town 59 , 100 {100 {1124)115 {110 |113 0117 }110 | 5 Nov89| 5 May90| 5 Nov90) 5 May91)_s.. 
Hull Corporate, tat.red 1043 poy Stock |100 107" |108 {106 {107 6{1094 106 | 34Jon.90) 34uly90) 34Jan.91 34July91| Freestps 
Invercarg(Boro)45%db,1936| £150,000| 100 /100 | 93 | 99 | 97 | 93 13 9/102°| 97 | 440ct. 89] 45Api.90) 440ct.90| 44Api.91!  ... 
Kimberley (Boroof),6 %dbs.{ | £46,100} 100 |100 |1034'105 |102 |103% 19 01105 | 99 | 6 Sep.89| 6 Mar90| 6 Sep.90| 6 Mar9i|_ ... 
La Guaira Hrbr.7% deb. stk} £300,000) Stock |100 | 869| 905) 864} 904 14 9100 | 77 | 7 July89| 7 Jan.90| 7 July90| 7 Jan.9l) .., 
207% 2nd deb. bonds ...| £300,000} 100 |100 | 67a) 734) 673) 734 .. |90|55|  ... | 7 Mar90] 7 Sep.90| 0 Mar.9l|__..., 
unces 
1916 (Int ty Tenor) £150,000} 100 |100 {101 102 |100 |101 $19 6/105 (100 | 4 Dec.89) 4 Jne.90) 4 Dec.90| 4 Jne.91) 
Conservancy 1% deb. stk. £198,067| Stock |!00 | ... | ses | ase | os bi wee | vee | 4 Jan.90) 4 July90) 4 Jan.91) 4 July9l) ,., 
Leeds New Gas debt, 44 %... £58,955) Stock 100 /129 130 (128 (129° $10 0/132 1128 | 44Jan.90) 44July90) 44Jan.91| 4$July9l) 
Do 4% deben. stock, 1926| £2,303,150| Stock 100 \l14 1158 113 |L154 $ 3 31174113 | 4 Jan 90) 4 July90| 4 Jan.91| 4 July91) 
Do 34 %stock ‘| £1,067,394| Stock 100 |105 [107 |105 {1064 $ 6 0|103 |104 | 3)Jan.90) 34July90, 3hJan.91) 34July9l) 
Leicester Corp. 34 %, 1934] £1,317,426| Stock 100 |106 |107 |105 |106 3 & 0|108 |1023| 34Jan.90| 34July90| 34Jan.91| 34July91'Free 
Lincoln Corp. 3 % red. 1919| £327,808} 100 |100 | 97 | 93 | 97 | 98 3 $ 6) 984| 965| 3 Jan.90| 3 July90| 3 Jan.91| 3 July91\Freestps 
Liverpool Corp. 24 % stock| £7,741,962 Stock 100 [1109 11151103111 3 3 6I111} 1084) 340ct.90| 3)Jan.91| 3fApl.91/ 3}July91|Freestps 
London ‘Ontario)59 deb. ’93 £99,800 100 1100 /101x,102 |100 {101 4 9 93024100 | 5 Dec.89| 5 Jne.90) 5 Dec.90) 5 Jne 9) ce 
Do6%Wtrwks.debs.,1898} £66,788, 100 |100 /109 (110 |108 109 414 GLU (107 | 6 Oct. 89| 6 ApL90 6 Oct.90| 6 ApL91| .. 
Longton 33 % Stock, 1932...| £100,000) Stock 100 {102 |103 |101 |102 31h O104| 99 | 32Jan.90 33July90, 32Jan.91| 3ZJuly91| .., 
Lyttelt'n(N-Z.)Har.6%,1929) £200,000 100 /100 |113 /114 |112 {113 6 4 9119;112 | 6 Jan90| 6 July90 6 Jan.91| 6 July9l| 
Manchstr. Cor.4%con. debt. £3,775,735 Stock 100 1243 125 ee 8 & 6/127}1203| 4 Dec.89) 4 Jne.90; 4 Dec.90| 4 Jne.91) .. 
)100 | ... | se | .-- (107. dog” Soe bbe . < re a es 
Melber: dabs.1896.1907 an iO 100 |1063.112 }101 '1064 416 3/115 101 | 5 Nov89| 5 May90 5 Nov90| 5 May91|__.., 
44 % debs., 1908-27 ...| £200,000; 100 ,100 /110 {111 /109 {110 4 1 O|113 (108 | 44Nov89| 44May90 44Nov90| 4May91| .. 
Do 4 % debs., 1915-20 £600,000} 100 |100 {103 '104 |102 |103 $ 17 5/105 |100 | 4 Nov89| 4 May90| 4 Nov90, 4 May9l/ 
M eHar.Trust5%1908} £500,000) 100 /100 /A11 |112 1104 112 4 1 911441103) 5 Jan.90| 5 July90 5 Jan.91| 5 July9]} 4 
Do 44 % bonds, 1915 £250,000 100 100 |L11x 112 |110. j11L 3 16 $/112 109 | 44Jan.90| 4,July90 44Jan.91| 4July91} 
Do 4% bonds, 1918-19 ...| £750,000) 100 /100 j102x 103 [101 |102 3 17 9104 101 | 4 Jan.90 4 July90 4 Jan.91) 4 July9l) 
DoTrmys.Tst.4}%dbs 1914/ £1,630,000, 100 (100 112 113 {111 (112 3 14 91113 108 | 44Jan.90) 44.July90 spante suit! st 
etp. 34% con. stock, 1929] £16984326) Stock 100 |10951114!109 /1114 $ G $1114 1073) 3h0ct.90 3}Jan.91) 3 Apl.91) Jaly9!) 
Do3 % consol. stock, 1941] £10850000! Stock |100 1004/1018 '100 rm #19 9'1034'100 | 3 Uct.90) 3 Jan.91) 3 ApL91) 3 July9l) _... 
Do 24 %, 1949 ...cccecesseess £1,000,000 Stock 100 | 83 | 88 | 874) 87 219 0 90| 874. 24Mar9), 24Sept90 2hMar9l) .. 
| Police 3% Deb. 1920...’ £250,000 Stock 100 11004101 '100 {1004' 101 | 4 9 6102 100" .., . |$Jan9l 3 July9l) ... 
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MISCELLANEOUS COMPANIES—Continued. 


PRICES OF THE Last yrs.|PRICESOF 
CaPITaL. MonrTu. Lest ive yld.| 1891. DIvIpENDs. 
NAME. No, of Share, _; 


3 3 asi Last 
Shares or| or 4 ; $ i Z Rate % per Senin, teittin Bonus. 
Amt of Stk Stock. x14 a 8] 5 * Interim. , 


OITY LOANS, &.—(Oon.)| | | 
Mexico (City of) 5 % stg. In. £2,388,000| Stock |100 | 664) 68 | 62 5 Oct.89, 5 Apl.90) 5 Oct.90) 5 Apl.91 
Middlesbro’ 44 % mort.1908) £100,000 106x}107 (105 1 4jJan.90 44July90 4jJan.91) 4tJuly9])_ ... 
’ Do 33 % stock 1909 103x}104 |102 3¢Jan.90 3zJuly90) 3fJan.91' 3¢July91/Freestps 

Do 34 % stock, 1911-13 ... 101x/102 {100 34Jan.90 34July90) 3$Jan.91| 34J uly91\Freestps 
Montreal5%(14%sk.fd.) 1903 104 {105 {103 103 | 5 Nov89 5 May90) 5 Nov90; 5 May9} 

Do 1874(14 % skg. fd.) 1904 104 |105 (103 103 | 5 Nov89 5 May90| 5 Nov90| 5 May9I 

Do 5% 1879, red. by 1909 105 |106 \104 104 | 5 Nov89, 5 May90) 5 Nov90) 5 May91 

Do 3 % perp. stock 814} 82 | $1 23| 784| 3 Oct.89) 3 Apl.90; 3 Oct.90; 3 Apl.91 
Montevideo 6 % bonds 


653! 654) 55 6\ 80 | 55 | 6 Dec.89; 6 Jne.90) 6 Dec.90) 6 Jne.91 
Napier (Bor'gh)6%con.,1914| £70,000 109 \110 |108 6 Jan.90) 6 July90; 6 Jan.91| 6 July91 


Napier Harbr Board5%,1920| £300,000 101 \102 |100 5 Jan.90| 5 July90| 5 Jan.91/ 5 July91 
Newcastle Cor.34%red. 1936) £562,930) 100 106 |107 |106 


Do Irredeemable 34% ...| £394,120) Stock 107 |1084,107 
Nw Plymth Har6%dbs,1909} £190,500) 100 744) 764| 73 
New York City 6%, red. 1901, 
coups. payableat 4/1 pr$ $15,000,000) $100 |1024/1224'125 {120 {1224 
Do 6 4, red. 1896 | $1,564,000 $1000 |1024'107 |109 |105 |107 
Nottingham Corp. 3% stock| £2,800,000| Stock |100 | 96 | 973] 96 | 974 
Oamaru Hrb.Bd.6%dbs.1%S.|F.j £54,100} 100 {100 |100 |100 | 984} 984 
Do 6 %, 1879, “1919” £100,000} 100 |100 | 954) 97 | 93 | 954 
Oamaru 7% Waterwks., 1907; £60,000) 100 {100 /!10 110 (1083|108} 


Oldham Corp.4%deben.stck} — £50,000) Stock |100 |1214 122 |1214)122 
DoGas& Water annuities|7,907 annts|Per 1/| ... | 303! 304) 30 | 30x 
Otago Harbr. Brd. 6 % debs., 


1 % drawing from 1880; £103,206} 100 |100 {101x102 {100 |101 
Do 67, debs. ,1881,red. 1921 100 |100 |108x/109 107 |108 
Do 5% debentures 1921... 100 1100 | 98x 99 | 97 | 98 
Do 5% consol. bnds., 1934/ £367,600; 100 |100 | 98x 99 | 97 | 98 
Ottawa arc 6% { 1883-1903] £62,720} 100 |100 1035 1054 103} 1054 
Sterling loans | red. 1893 100 |1034 1044|1034 1045, 
Do6 ¥ Jo, redeemable1904 100 \L1L 112 {110 |101 
Do 6 %, redeemable 1895.. 103 104 {102 /103 
Parana Waterwks.,5% bonds 45 | 50 | 40 | 45 
Parana (City of) 6 % bonds 714) 74 | 69 | 714 
Port Elizabeth6% Waterwks 
Loan (1% sk.-fd. frm.’85) 107 \108 |106 \101 
Pt. Louis (Mauricius) 541934 102 \103 \101 \102 
Portsmouth Corp. 34 % Stock 106 {108 {106 \1u8 
Providence City 5 % bonds as 1014 103 |100 j1014 
Quebec City 6% sterl. In. 92 100 |101 | 99 {100 
Do6 %’73,iss.at 102, red.’93 100 [101 | 99 |100 
Do6 %'75, red. 1905 


110 {111 {109 j110 | 
Do 6 % 78, red. 1908... . 110 ee 109 |110 
Do 44 % Deb. 1914-18 ...) £77,000) 100 101 


102 |100 i101 
Reading 34 % Corptn. stock| £486,861) Stock 109 |1094|108%'1094 
Rio de Janeiro 4 % bonds...| £556,900} 100 73 | 73 | 70 | 7ix 
Rome 4%bondsred. by draws. 
by 1958, guar. by Italy| £643,200} 100 823, 85 | 79 | 80 
Do,2,3,4,5,6,7 & 8 iss., 1960; £6,050,000; 100 81 |. 81 
Rosario 6%8. F. Bds.,1921) £198,400} 100 674, 70 
Do 6 sterling, 1918 £992,000) 100 6 Sept89| 6 Mar90) 6 Sept90 
Rotherham 4 %, red. 1927...| £284,710) Stock 110 |1104'1095 110 | 1093 6)1104|107 | 4 Sept89) 4 Mar90| 4 Sept90 
SantaF (City of 6%Stg.Bds-| £257,900) 100 OS vias g2 | 40 | 6 Dec.89! 6 Jne.90| 6 Dec.90 
St Louis City6 %, red. 1893-5) £762,200) 200 |100 |1044/107 (102 |1044) 1054 3/110 |102 | 6 Nov89) 6 May90\ 6 Nov90 
Sheffield Corp. 34%red.stock| £747,111] Stock {100 |101§105 |100 |1004'x1013 6!105 |100 | 34Feb.90) 3}Aug 90| 34Feb.91 
Do 3 % £318,430) ,, |100 | 95 | 95 | 93 | 93x 96 | 93 eos od ove 
Do Water ann £2 p.a., jrising | 2% |104 1044 1034 104 911044/1013) 2 Dec.89) 24Jne.90| 24Dec.90 
.-| £5 per alnnum.| .., |1414)1414\141 |1412 3)1433/1403| 5 Dec.89| 5 Jne.90| 5 Dec.90 
Sofia (C.of)6%bonds,1%S.F.| £391,760) Stock |100 | 824' 85 | 80 | 825 9} 92 | 80 a 6 Mar.90; 6 Sep.90 
Sth Melbourne,City, 5% 1915) £80,000) 100 (100 |107 108 {106 {107 6\111 |106 | 5 Jan.90) 5 July90| 5 Jan.91 
Do 44 %debentures £128,700) 100 p 44Jan.90) 44July90 
Southmptn. Corp. 34%, 1945) £288,790) Stock \100 |100 {102 |100 {101 34Jan.90| 34July90 
Southport Cor. 34 Yred. 1936 100 |101 {103 \101 103 24Feb.90) 3hAug90 . 
Stockton4}% mortgage,1908) £: 100 {106x107 |105 \106 43Jan.90) 44July90 91) 44J aly91 
Swansea Corp. 34 % stock... 100 |L07 |1074/107 |1074 34Jan.90| 34July90 34July91 
Sydney City 5 % Bds.1904... 109 (110 5 Jan.90| 5 July90 
Do 4 % debentures, 1912.. 102 4 Jan.90| 4 July90 
Timaru(N.Zea.)7 %deb.,1910 100 jL159)117 {114 7 Jan.90| 7 July90 
Do Hb. Bd.5%db.1914&1916 100 | 94 | 95 | 93 5 Jan.90) 5 July90 
Toronto 6 &% ster.deb. 1895-97 102 6 Oct.89| 6 Apl.90 
Do6%W atrwrks, 1897-1904 6 Oct.89| 6 Apl.90 
Do6 {sterling consol. 96-8 6 Jan.90| 6 July90 
Do 34 % bonds 34Jan.90 34July90 
Do 5% gen. con. deb., 1919 5 Jan.90) 5 July90 
Do4 % string. bnds.,1922-3 4 Jan.90) 4 July90 
Do 4% Imp. Bds. 1899-1910 oie 


6 Dec.89 

44Jan.90 

6 Dec.89 

6 Sep.89| 6 Mar 
3Oct.89) 3pApl.90 


4 Sep.89, 4 Mar90 
6 Nov89 6 May96 
5 Oct.89| 5 Apl.90 
34Sep.89| 34MarS0 


Se Ce Se 
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~~ N M 
DM © © SH Dw® CoS HOON 


Ce Cate & D Co trrtm 
~ 


3$Jan.90) 34July90) 34Jan.91| 3$July91 
pes ..  |(Coup. due Nov.90 
pd May)’91, & 2/0 | per £ on |a/c of Maly] ... 


6 Jan.90| 6 July90) 6 Jan.91) 6 July91 

6 Nov89| 6 My.90) 6 Nov90; 6 May91 

3 Nov89\ 3 May90| 3 Nov90, 3 May91\Free stps 
3| 6 Feb.90| 6 Aug90) 6 Feb.91/ 6 Aug91 

6 Nov89| 6 May90| 6 Nov90| 6 May91 

7 Feb.90) 7 Aug90| 7 Feb.91| 7 Aug$1 
4| 4 Jan.90) 4 July90) 4 Jan.91) 4 July9l 

10/ Feb.90|10/Aug.90) 10; Feb.91/10/Aug 91 


~ 
@ MW Ce G % % S 


Mm 


WuRwSHSBWHOO 


6 Jan.90| 6 July90| 6 Jan.91| 6 July91 
5 Jan.90) 5 July90| 5 Jan.91| 5 July91 
5 Jan.90) 5 July90| 5 Jan.91, 5 July91 

; 6 Nov89| 6 May90| 6 Nov90| 6 May9l 
6 Nov89! 6 May90| 6 Nov90 6 May91 
6 Oct.89) 6 Apl.90) 6 Oct.90, 6 Apl.91 
6 Dec.89; 6 Jne.90| 6 Dec.90| 6 Jne.91 
5 Jan.90, 5 July90, 5 Jan.91| 0 July9l 
wil 6 Feb.90| 6 Aug90 0 Feb.91 


MAA AM Cee MD Com Co 


ee eee 


me 
Cot 


6 Sep. 89) 6 Mar90| 6 Sep.90| 6 Mar91 
5 Dec.89| 5 Jne.90, 5 Dec.90) 5 Jne.91 
34Jan.90) 34July90) 3jJan.91| 
5 Jan.90) 5 July90| 5 Jan.91) 
6 Jan.90) 6 July90| 6 Jan.91 
6 Jan.90) 6 July90! 6 Jan.91 
6 Jan.90)| 6 July90| 6 Jan.91 
6 Jan.90, 6 July90) 6 Jan.91 

_~ wd 44Jan.91| 44July91|_... 
34O0ct. 89) 34Ap1.90) 340ct.90| 34Apl.91)/Free stps 
4 Feb.90| 4 Aug90| 4 Feb.91 


he 
wooo 


me 
tS © 


one 
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4 Oct.89) 4 Apl.90} 4 Oct. 90 
4 Oct.89) 4 Apl.90) 4 Oct. 90 
6 Jan.90| 6 July90| 6 Jan.91 
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£230,000; 100 |100 (118 {121 
£205,500) Stock |100 |1004)101 


£150,000} 100 |100 {103 (104 
226,500) 100 {100 [1l2x/113 
£138,000) 100 |100 (107 {108 
£600,630) Stock |100 |109 |109 


West Ham Corp. 3} % stock 
Wi Harb. Bd, 4% debs. 
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DOOKS—(Oon.) 


8 164 15 | 44Sep.89| 44Mar90 43Sep.90 44 Mar91) 





































































£s 
Merete a) lO SS ISL a | 4 
Do 44 % Ist prefnce. stoc 250) Stoc 1013} 202 13 0)103 100 } 44Sep. Sep 90! 
be tY tebenture stock...| £328,333) Stock |100 |1003)102 | 99 '1004} 200 ; Z 0102 99 t Neveo <Mayo0 4 Ne o0 shwarot er 
Barry k & Riwy., pref.| £598,760) ,, {100 |1374|140 /135 1354 x1374 | 3 28 9/140 \150 | 4 Jly. 89) 5 Jan.90)| 5 July90 5 Feb.9l\... 
Do ordinary .........+00. £591,240, ,, [100 |225 [230 220 221} 2235 | 4 10 6/230 205 | _... | 5}Apl.90,10 Sep.9010 Feb.91\ 
Bute Docks, 4% deb. stock/£1,000,000, ,, {100 [1114113 1114112} 113° | $ 22 0113 /107 | 4 Dec.89) 4 Jne.90| 4 Dec 90 4 Jne.91\ 
Glad DOok....005.0050000se00e0e 7,500) 154) 153) 6 | 68) 54 6 6y,\10 OC 0} 6%) 528/6ps.Maly 90 5/'p.s.Oct.90 7/p.s.May 91] 
East and West India Dock| £2,385,500, Stock |100 | 124) 15 | 11) 15) 144 nil, {15} 9 es ove 3 July86/nil. since 
Do 4 % debenture stock... | £1,829,539| Stock |100 | 654 74 | 654) 72x} 73 | 5 11 9) 74 | 544) O July89} 4ZApl.90| 4 Sep.90 4 Margt|f ** 
Hill’s Dry Dock& Enginrg.,L 7,100; 20/18} 84 8$ 8) 8x} 8 |¢ 15 O 8% 63) 3 Sep.87| 5 for 88| 5 for 89| 3 for 7,566 
| STNNEIID niunissivesnevsaness £1,621,400! Stock !100 | 244) 244 234 234) 264) 3 $ 9) 28 | 23 .. | $ Jan.89| # Feb.90| # Feb.91 
i Do preference stock ...... £361,616) Stock {100 | ... |... | 1. | ee foes “ol -» | 64Feb.90} 2 July90} 64Feb.91) 2 July9? 
Do 44 % debenture stock| £604,220) Stock |100 | 954) 98 | 93 | 954) 934 | 4 72 6] 93 | 93 | 448ep.80| 4gMar90| 448op.90| 4y Margi] [ 24919 
Do 4% deb. stock ......... £699,136, Stock |100 | 904; 93 | 83 | 903} 883 {| 412 0} 93 | 83} 4 Sep.89)| 4 Mar90 4 Sep. 90! 4 Mar9) 
London & St Katharine Dks.| £5,756,697| Stock |100 | 314! 34 | 30 | 3lx| 313 | 4 16 s 34 | 25 | 1 Feb.90} 14Aug90| 1 Feb.91/ 2 Aug 91 
Do 44 % preferential ...... £420,000) Stock |100 |1024/1054/:024 104x/ 1054 | 4 6 6/106 | 98 | 44Fek 90) 44Aug90) 44Feb.91| 44Aug91 
Do 44% new preference,’78| £600,000) Stock |100 | 984100 | 97 | 98x} 985 | 4 12 0,100 | 923) 4)Feb.9u| 44Aug90| 4}Feb.91) 44Ang91) } 247882 
Do 4 % debenture stock... £2,315,412 Stock |100 |1014/106 1015105 | 105 | 3 76 $106 | 98 | 4 Jan.90) 4 July9u| 4 Jan.91) 4 July9l 
Do 44 % new pref.,’82 ... 600,000) Stock |100 | 933) 95 | 91g) 93x} 914 | 4 16 9| 964 90 | 43Feb.90) 44Aug90) 44Feb.91| 44Aug91 
Milford Docks deb. stk., A| £352,971) Stock |100 | 40 | ... | ... | 40{ 40 (15 0 0 83 | 40 | 6 Dec.89} 6 Jne.90| 6 Dec.90) 6 Jne.91} 
Millwall Docks ............... £599,700) Stock |100 | 66 | 67 | 36 | 65 | 67$ | 4 12 8| 67 | 62 | 3 Mar90} 3 Sep.90| 34Mar91/ 24Sep.91 
Do 5% preference ......... £490,000 Stock {100 |119 {1143111 (1124) 113° | 4 9 8/115 1103 | 5 Mar90| 5 Sep.90| 5 Mar91| 5 Sep.91| } 1,504 
Do5% perpet.deben. stock} £443,457| Stock |100 |1203 1244/1204 1244 122 | 4 0 9125 118 | 5 Jan.90) 5 July90 5 Jan.91/ 5 July91 
Newhaven Harbour(guar.4%) 27,000; 10) 10 123 124) 1235 | 12/3 6&5 3 123 12/ 4 Jan.90) 4 July90) 4 Jan.91/ 4 July9l) 
Southampton MEREE: -cenconce £361,577 Stock 100 | 334) 35 | 334 123) 34 ia 36 | 25 | 2 Aug89} 2 Feb.90/ 1 Aug90|nil Feb.91 
Do 44 % debenture stock] £244,610, ,, [100 |114x 116 112 1114 | 114 | $ 19 6'117}107 | 44Jan.90| 44July90| 44Jan. 91 sarulyol| 1,723 
Do cons. preference ...... £542,637; ,, |100 694) 694) 64 66x; 64 | 4 O O 74 | 54/4 Feb.90) 4 Aug90) 3 Feb.91| 2}Aug91 
Surrey Commerc]. Dock,ord.| £964,814) ,, (100 |114 116 [112 114) 114 | 5 & 31214112 | 5 Oct.89) 5 Apl.90) 5 Oct.90) 7 Apl.9) 
Do Particip. 4 %pref. A| £154,000! ,, [100 [1153| ... | ... |1154] 1154 | 6 4 01154114 | 5 Oct.89) 5 Apl.90| 5 Oct.90) 7 Apl 91) lorsi54 
Do 44% debenture stock.| £140,000, ,, |100 {119 |... |... 119 | 119 | $27 6]... | ... | 44Oct.39| 44ApL9| 440ct.90) 44Ap1.91] [~ 
| ee pte reference} £248,000! ,, |100 |1254)128 123 1254) 125 | 4 2 0,136 123 | 5 Oct.89) 5 Apl. 90) 5 Oct.90) 5 Apl. 91 
OS & LIGETING. naa ee 
Alliance & Dublin {10%max| 59,000! 10 | 10 |17xs|17¢s| 1621612) 163g) 6 4 0) 174, 154|1040 ct. 89|104Apl. 90/1040ct. 90|104 Ap. 91 
Consumrs. Gas | 7% max 10,000| 10 10| 11g) 12 / 11g 12 12|6 o 9 12 | ll | 740ct.89| 74Apl.90) 740ct.90) T4Ap1.91| } 64,147 
Do debentures, 4% ...... £253,650, Stock 100 |100} 102 /1004 102 jxl02 | 3 18 9102 | 993) 4 Jan.90/ 4 Jly. 96) 4 Jan.91) 4 July91 
5 Australian(Sydaey)5%debs.| £300,000; 100 |100 | 15 107 |105 106 | ... | 414 9)103 1105 | 5 Jan.90) 5 July90) 5 Jan.91) 5 July91| 116,405 
ia Gas, Limited ......... 5,000; 20 | 20| 20| 15 | 14 | 14} 16 |11 8 6 18| 13 | 8 Nov89| 8 May90| 8 Nov 90| 8 May9i| 19,571 
: Bay State of N. Jersey Gas } 
§ é % Sk. Fd. Trust Bds $7,000,000) $500 | 98 | 88x; 89 | 87 88 | ... | 613 6] 9t | 87 a 5 July90} 5 Jan.91) 5 July9l]_... 
Bomba Gas. Limited ecvecce 40,000 5 5 6% 7k 64 a 7 5 7 3 74) 64 7*Dec.89 8 Jne. 90 7* Dec.90 8 Ine. 91 \ 16.079 
4 Do New, 4th issue ......... 10,000 5| 4) 5| 5t 4% 5| 54/6 9 O| 54| 43 7*Dec.80 8 Jne.90| 7*Dec.90] 8 Ine.91| | 2607 
i Brentford Gas—Consol stck. £380,000) Stock 100 |2224'2224'21742174'x222 | 6 12 9 225 (212 |124Feb.90|12} Aug 90/124Feb.91/12}Aug91 
H Do new stock ............4.. £150,000; ,, |100 |162 pes i158 ‘158 [x163 5 17 0164 |153 | 9}Feb.90| 93 4ug90| 9}Feb.91| 9gAug91) + 35,181 
Do 5 % preference stock..| £50,000! ,, /100 |1174/1174115$1154)x116 | 4 6 9120 113 | 5 Feb.90) 5 Aug90) 5 Feb.91) 5 Aug9l 
: Brighton & Hove Generl. Gas 11,000; 20] 20| 41 | 42 | 40) 41 | 42 | 5 12 8] 42 | 40 |11 Mar90/114Sep.90/11}Mar91/114Sep.91) 74,857 
Soe er | oe te a eT ie eat ee tr ssaRS 
ritish Gas Light, Lim....... 3 ct. pl. oe 
Bromley an si 10%ord = 7 a | Le isk : a 2 7 7. ¥ oe 7 Maree ‘s aeeaen 3 Mardi } 4487 
Do rdinary ......... 14x e ar p Mar 
BroshElcot Engineering, i. 23] 262m] 231 28| =. [2Hi ll ne Ms we a | 0 
Do 6% preference ee 1g lg l# 1g lg § 2383 2 14 Ho ers 10d p.s. |Sept. 90 1/IpsFb91 eee 
Buenos Ayres (New) Gas, L. 8; 8} 7/| 74 7 [10 13 3 12) 7 |14 May89| 6*Nov89/10 June90 6* Nov 119934 
Do 6 % debentures ......... 924) 95 | 90 | 925! 924 | 6 10 6/1044) 90 | 6 Jan. 90) 6 July90/ 6 Jan.9}/ 6 July9} 
Cagliari Gas and Water, L. 26 | 26 | 25 | 25x} 26) | 6 12 0| 28 6*Sep. 89 10jMar90) 6*Sep 90 10}Mar91| 4.863 
Chestr. Unitd.GasA(10%mx; 1944/1944'1904 1904'x196 | 5 5 0/197 10 Feb.90|/10 Aug90/10 Feb.91/10 Aug91) 8,150 
Com.Gas(10%with gasat3/9) 260 265 (255 |260 | 256 | 5 6 3/265 139Oct. 89|13$A pl 90/1340ct. 90)!3f Apt. 91 
Do xewstock (7 % with do) 195 |200 |190 /195 | 198 | 5 19 9/203 10%Oct. 89|109.A pl. 90|1020ct. 90) !0#A pl. 91} + 100396 
Do 44 % debenture stock 1214/124 }119 1214! 1215 | $ 14 9/126 44Dec.89| 44Jne.90| 44Dec.9| 44Jne. 91 
Continental Gaion Gas, Lim 235 |235 |225 }230 | 230 | 5 13 0/240 16 Jan.90)L0*July90}16 Jan. 91}10*Jne.91 } 39.910 
Do7 % preference a... 195 |200 |190 (195 | 200 | 5 8 0/200 3 Jan.90)/17 July90}13 Jan.91/ 7 Jne.9i ' 
Crys Pa in Gas Ordidxetk 2024/205 (200 024] 192 | 5 2 0/205 /195 [10 Sep. 80110 Mar90|10 Sep.90)10 Mart le “ 
i 9 150 | ... | ... (150 | 150 | 4 . 89 ar p. ar , 
Do 8% prefseusoe wtock.. 140]... |... 140} 140 | 4 6 91145 6 Sep.89| 6 Mar90| 6 Sep.9)| 6 Mar9! 
Edin. & LeithCor. Gas£1 an. 293] 298) 204) 209 29 | $ 8 3 293 254)... él ann. April and Ojet ost 
Electricity Sply. of Spain, L sae A, vee eee eee vee | ese eee eee eee eee ve 
imi 10 |20jx| 21 | 20 | 204; 20§ | 4 17 6 213) 19 |10*Feb.90)16 Aug90| 8*Feb.91/i2 Aug9! } 
ama paginas 10 | 74{ 1ax| 159| 144) 15| 15° | 5 O 0} 154] 134|10*Feb.90)16 Aug90| 8*Feb.91|12 Auggi| f °%)50 
Gas Light and Coke (10 % | 
withgas at 5/9) Ordy, “ai4| 974] 953) 954. 904 2 ne eee a taees ers eet..t 
DoC, D, and if pret, ae 25891262 56 [2564x2584 3 18 2474}10 Sep.89|10 Mar90|10 Sep.90/10 Mar9i 
DUTL TG waksenes 1774|1774|1744/174))x178 | 4 6 1744] 74Sep.89| 74Mar 90) 74Sep.90| 74Mar91 
Do 7° Hstock = 164 |166 |160 1614x161 | 4 6 160 | 7 Sep.89| 7 Mar90| 7 Sep.90) 7 Mar 91 
Do 10% J stock ........ Pr 256 4|2564/2524'2524'x257 | 3 19 246 |10 Sep.89}10 Mar90)10 Sep.90)10 Mar91| } 531689 
Do 4 % debenture stock... 1139)115 {112 (1134) 113 | 8 12 112 | 4 Jan.90) 4 July90) 4 Jan.91/ 4 July91 
Do 44 % debenture stock 1224/125 /120 |1224) 1234 | 3 14 120 | 44Jan.90) 44July90) 44Jan.91) 44July9! 
Do 6 ¥ debenture stock 1654)168 /163 |1654) 1663 | 3 13 159 | 6 Jan.90| 6 July90) 6 Jan.91) 6 July91 
Grimsby Gas, A andB...... 211 {214 j211 416 4) 10 10 Mar90/10 Sep.9C}10 Mar91} w= 
= iataaeteanamacdbeane 192 |201 }192 6 2 191 |10 Sep.89|10 Mar90:10 Sep.90)10 Mar91} 
Hartlepool Gas and Water 
—_— i eos . eee ove 64Mar 7 Sep. 8 74Mar90 74Sep. 
we 94 | <.. $ 18 64 Mar89| 7 Sep.89| 74Mar90| 74Sep.90 |g 99 
pong at) | a shay | soho fata 7 oh 
His King tb i [ii |24 Aaa oae ereeo ae 
Imperial Continental Gas... pty ined - 8 : ; 
LT} l 3 19 ore eee eee 4 Aug9! eee 
Girne % obs, 1006-6-9 ; = 105 | sal dal 3 10 7 for 87| 3 for 88| 3 for 89} 3} for s 
| ee aHl 25 2 $15 we | 8 for 88| 3 for 89) 34 for 9... 
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MISCELLANEOUS COMPANIES—Continued. 









































PRICES OF THE Last yrs.|PRICESOF 
CaPITAL. eo divs. yld.| 1891. DrvipEnps. 
NAME. Busi Investo 
No. of |Share 3 ‘lat Latest) 2 = Last Four. Resrv. & 
Sharesor| or | ° Dene. Price, | 4 Rate % per Annum, including Bonus |Blnce.aft 
Amt of Stk|Stock. 53 |Pone- IperCent! | ,8 * Interim. Last Div. 
GAS, &o-—(Oon.) mee [nee enpenpeteeentereep enema —|——— 
Livrp. Untd.GasLght. A stk| £561,000) Stock |100 5 208 | 418 O)212 203 |10 Aug8910 Feb.90|10 Aug90\10 Feb.91 
Do 7 % maximum—B stk) £550,000 411 6\156 (1514) 7 Aug89| 7 Feb.90| 7 Aug90| 7 Feb.91 } 97,705 
Malta & Mediterran.Gas, L. 15,000 5 4§ [613 3| 5h) 43) 4*Jan.90| 8 Jne. 90) 4*Dec.90) 8 Jne.91)° 14,172 
Metropolitan Electric Supp. 49 900 104 we 103, 78 - eos 2/'p.s.May91 










Metropolitan Gas of Mel- 
bourne 5 %deben., 1908} £560,000 

Do 44 % debs., 1918 ...... 150,000 1074 

Montevideo Gas, Limited... 

Newcastle - upon - Tyne and 


> 
Se 


5 Apl.90) 5 Oct.90) 5 Apl.91) 131,700 


3 
aD 
s 


7 May90| 6*Nov90| 7 Jne.91| 74,035 





54Sep.g9| 54Sep.90 







People’sGas L. & Cokeof Chi- 







7 
Gateshead Gas ......... £550,000 5 Z 5$\186 |178 | 9Aug89| 9;Feb.90) 93Aug 90) 9}Feb.91) 60,651 
Notting Hill Elec. Light, L ar 1k: Bees ove ose ene: I evs nn ase sie eee int 
Oriental Gas, Limited ...... 30,000 5 8§ | 6 17 94} 83}|12 Dec.89) 8*Jne. 90/12 Dec.g9| 8*Jne. 91 
Do new, 1865 ........000000- 30,000 8 | 612 8¥| 73|12 Dec.89| 8*Jne.90/12 Dec.go| 8*Jne. 91) } 38,000 
Do new, 1879 ..........0008 15,000 2160 23} 1#)12 Dec.89| 8*Jne.90!12 Dec.g9| 8*Jne. 91 
Ottoman Gas, Limited ...... 12,000 5417 0 54} 4 | 7 Oct.89| 7 Apl.90) 7 Oct.99| 7 Apl.91 165 
Para Gas, Limited ............ 16,687 : : 3 13 6 44; 3 | 4 Feb.89) 4 Aug89| 4 Auggo' 4 Feb.91| 
Partick, Hillhead, & f ord.. 20,000 Oe ober Swe * t7-£ 48) 43/ 0 Oct.87| 0 Oct.88! 6 Sep.g9, 6 Sep.90)) |. 
Maryhill Gas, L.... | pref 44/6 2 43] 5,0ct.87| 540ct.88 } 15,115 

cago lstmrt.6%strl.bds.| £420,000 ‘ 1053 | ¢€ 9 00 | 92 | 6 Nov89; 6 May90) 6 Novgo| 6 May9l; 

Do sterl. 2nd mort. 6 %... ‘ 95 | 6 12 98 | 90 | 6 Dec.89| 6 Jne.90) 6 Dec.g9| 6 Jne.91) 
St. James’ & Pall Mall Elec- 












tric Light, Limited... 18,680 Ot Ae Bees 63 a ove | ew “ - sad 7 July91)_ 
BOT FOE sek ectespitvosnsts Kel 6 A ate ba coe oo 7 July9l|_—... 
San Paulo Gas, Limited...... 15,000 133] 7 2 17 | 13 {10*Oct.89/i0 Apl.90)10*Oct. 90/10 Apl.91} 22,540 
Sheffield United GasLight,A| £135,000) Stock 234 | 4 8 6)235 |226 |10 Oct.89)10 Apl.90)10 Oct. 90)10 Apl.91 
EAD ID vundinnncadespsneenvtvenis £209,053 232 | 4 9 6/232 |226 {10 Oct.89)10 Apl.90/10 Oct. 90/10 Apl.91 
i ee £220,070 230 | 4 9 61230 (223 10 Oct 8910 Apl.90 10 Oct. 90\10 ApLgi| ¢ 9474 
DEE decane) datwetpnctsbonnte ? 174|3 6 183) 153)10 Oct. 89)1 10 Oc 10 Apl.gl 
South Metropolitan A stk ; oe - ieee i 
(10% with gasat3/6) ...| £500,000 5 12 6290 |2773|13$Mar90}134Sep.90/154Mar91/15ZSep. 91 
MN cricethoheaaeeid £1,350,000 4 18 6|247 |2274}11}Mar90|11}Sep.90/12 Mar91|12 Sep.91| | sonacq 
BS As thhdsdbbvciasedles £200 6 $ 3)250 |2324)12 Mar90)12 T 90:13 Mar91/13 Sep,91 
Do perp. 5 % deb, stock. £700,000 $10 6)145 {139 | 5 Jan.90) 5 Ju 5 Jan.91) 5 July9l 
Sunderland Gas—Original..| £90,600) 5 6 6}2024|1974/10 Mar89|10 Sep.89) 11Mar90/10 Sep.90 
Do 8} % maximum......... £52,500 173 | 6 $ $}1734\173 | 84Mar89| 8}Sep.89| 84Mar90| 84Sep.90 } 12,168 
Sutton,Sthctes,& Dryp’l Gas 906 16 | 413 9} 163) 154) 740ct.89) 74Apl.90) 740ct. 90! 74Ap191 5,750 
SwanUnitedElec.Light,Lim. 4817 7 | 5 | 44/12 Nov.89|/6*May 90}14 Dec.90/6*May 91 8,452 
Westminstr Elec. Supply,L 5 eee 54} 24 bes ove si ion on 
Woe 8 2 pester GOO nes c0e0s- £98,960) Stock 1974 | 5 #2 6205 |192 {10 Aug89 * ge 10 Aug90|10 Pepsi} 6.471 
% preference ......... 7414 1 38) 7%) 7|6 Augs9 eb.90) 6 Aug90| 6 Feb.91 ’ 
i I cl te eee ced eed eee esr eves eth ecethenchoremtctecaietite aed otal 








drew Knowies & Sons, L. 123 |16 3 4} 178| 103}10 for 89) 5*Aug90) 7 Feb.91) 5*Aug91 750 
Armstron s, Mitchell,& Co.,L 2,000,000) Stock 17 6 i$ O|185 |170 {10} for 87|11 for 88) 1) for $9j1l4for 90) 113,313 
Arniston Coal, Limited ...... 6,500 25 | 7 18 9} 263) 223) 2}Nov89|25 May90\25 Nov90/25*May91} 5,904 
Barrow Hematite Steel, L.| 150,000 4214 8 5 | 41.8 for $1] 6 for 82) nil btwn |3/9ps Apl.|91]... 

Do 6 % Pref. .......++.. vie 000 62 |6 & 6| 9] 63|'2/ Ap1.s9|30/ Apl.90|23/ ps inc.|arrsApl91)_— ... 
Bolckow, Vaughan,&Co.Lim. 6% |10 11 94) 6%} 3 for 88) 3 for 89 pot. 90/6 April 91 

Do fully ONE ocdsskildneiiatic 138 | 8 16 16g] 138| 3 for 88| 3 for 89) 6*Oct.90/6 April 91) } 162227 

Do 5 % preference socossees 20%5| 4 18 224) 203] 5 Feb.90| 5 Aug90) 5 Feb.91| 5 Aug91 
Cairntable Gas Coal, Lim... 112} 7 9 & 113| 83]!0 Dec.87| 74Dec.88] 74Dec.89|10 Dec. 90} 4,386 
Charles Cammell & Co., Lim. 1094 | 9 2 O|120 {107 | 5*Oct.89}20 Apl.90) 5*Oct. 90/20 Apl.91 

Do + am | DB aesceshe o [4 5 G2 5 Oct.89} 5 Apl.90) 5 Oct.90) 5 Apl.91 90,271 

Do 6B sssesssessssesneneens 273 | 9 O $8} 30 | 274) 5 Oct.$9/20 Apl.90) 5 Oct. 90/20 Apl.91 , 

Do 5 % debentures ......... 200,000 103¢| 5 2 6101 5 Sep.89| 5 Mar90) 5 Sep.90) 5 Mar91 
Clyde Coal, Limited ......... 9 |13 6 94; 63}. nil. [20 for 89/40 for 90 £lpsMr91) 3,562 
Consett Iron, Limited ...... 254 |10 19 313 30 Aug39}163*Fb.90'50 Sep.90|24*Mar91) 21,475 
Consett Spanish Ore Co. ... 541910 6) 58! 54/374 in 89/412 in 90/50*Feb.91/50Aug 91 
Darlington Steel and Iron,L. 34} 9 8 S| 23) 2 |l}for 87-8)l4for 83-9) nil $9-90/2 for 90-1] ... 

Do pref. csseceeeeeeess press -» | 7 7 S| 54! 48/7 for 87-8|7 for $8-9)7for 89-907 for 90-1)... 
Ebbw ValeStL,Irn. &C’al, L. 44 eve 44] 1Jne.82| 1}Jne.83)nil btwn.|7/p.sJe90| 1,281 
Fife Coal, Limited ............ 28 12 1 284) 233}15*Feb.90/35 Aug90/25*Feb.91|/50 Aug9l|__... 
Gt. Westrn Colliery, A....... 94)6 8 93 10 Jan.90}10 July90}10 Jan.g1|10 July9}) 4. 
Hallamshire Steel & File, L 154 | 9 5 9] 164) 15 | 44Jne.85| 5 Jne.89) 74Jne.90| 63Jne.91|_... 
Hamstead Colliery, Limited 18 | 1 7 21 | 17 nil. |13 Feb. 91|(for year) | 99 agg 

Do 74 % Cum. Pref...... 284 | 5 6 32 | 28 |124Ag90t/24*Feb.91| and arrs. |74Aug 91 : 

Hi Briggs, Son, Ordy... 155 [73 3 17 | 143)6 A 6 Feb.90) 20Aug90} 10*Feb91 

and Co. Lim. Jj B sars. lysis 8 113) -93| 6 Aug89| 6 Feb.90| 20Aug90|10*Feb 91 = 
John Abbot & Co., Limited 704 |10 12 704| 684) 3 Sep. 87| 24Sep.88) 6 Sep.89|10 Sep.90| 2,48 
John Brown & Co., Limited 15 163| 143] 5 Jan.90|10 July90} 6g*Dec90|10 Jne.91) 120,666 

Do pref., 5% ++. 1lg | 410 6)118 | 104) 5 Dec.89) 5 Jne.90) 5 Dec.90) 5 Jne.91 
Kelham Rolling Mills, Lim 23 |11 2 2 | 2hApl.88} 2}Apl Apl.90)5/ p.s. Apli91 1,763 
Leeds Forge Ord. ......,.. 28 |18 19 6} 5h) 28/174 for89}15 Mar Sep.90} 8 Mar9l|_ .. 

Bed & peek once ieee ‘ite jane Bo 00 5 34 con ; on Sep.90| 7 Mar91 : 
Lehigh & Wilkow Barre Res 6 $8 6) 47 | 40 eee Pp Oct.90} 5 ApL9l) ... 

6 % lst Mort. gua....... 102 | & 7 6/100 | 92 | 6 Nov89| 6 Ma. Nov90} 6 May91 
Macbells Sees Sea oenen 4y5)20 5 33 . _| 5 Mar90) § Aug90}10 Marol| 16,023 
ersey Forge, Limited ...... 1 se 33174 for 83\nil betw’n|10 for 89] nil since| .. 
Midland Coal Coke & Iron, L 4 on 10 a ose 7/108 ps Mjar91 

Dee 5 ist mort. debs. ...). £267,500 97 |6 8 98 - -. 6 Jan.91| 6 Joby ove 
Midion Iron, Limited ...... is 6 16 53] 3 for 87 ; od a 124 for 8974 for } 6,103 
Nantygiod stochaaeat 6 6] 15$| 13g) 3 for 87 or 55/124 for 89/74 for 

; erence 6 May90 12\p.s, Nov. |90 14! p.s.| May 91 
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— id. 1891. DIVIDENDS, 
Se, . vestor| —— ——-|____- 
NAME No. of {Share| _; sang at lates Last Four. 
a 3 Rate % per Annum, including Bonus. 
~ * Interim. 
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Re cemeee 
TRON, GOAL & STEEL 0\08.—Con. ore 
Newton Chambers & Co., 7,915, 20 | 20 | 223) 23 | 224) 229) 22 15 5 695/213) ... _| 4 for 88 | € for 89 | 6 for 90 
Do 6 % preference ......... 7,313 20 | 20 | 224) 223) 223; 2251 2231/5 6 §& 233 22 | 6 for 87| 6 for 88 | 6 for 89 | 6 for 90 
New Vancouver Cval Mining 
and Land, Limited...... 185,000 1 1 3 : 3 8 O 1 5 Dec.89| 4 Jne.90) 6 Dec. 90) 6 Jne.91 
Niddrie & Benhar Coal, L., A 10,000 5| 5| 6% 7 18 
ID ccsscseccdscosesvs 62,000: 13} 14 12 
North’s Navigation Colls,L.; = 80,000) 55 | 5 34/10 AugS9|10 Mar90 10 Sep.90/10 Mar 91 
Otis Steel, Limited ......... 30,000; 10| 10/| 33) 3% 33) 33 18 9 83| 3h io .. | 4Mar.90| 6 Mar 91 
Do preference ............... 30,000} 10) 10] &4| 54 5) 5 16 0 


93) 5 .. |7/9psJu90; 8 Dec.90) 8 July91 





aes Iron Ore & Riwy. 
.» 7 % cum. pref. ...... 

an 6% debentures ......... 
Park Gate [ron Company, L 
Pearson and Knowles’ Coal & 






0] 99 | 88 A aes 7 Nov.90} 7 May 91 
13 3) 98 | 86 Soe <i 6 Nov.90] 6 May 91 
0 











89 | 86 | 873} 88 





454) 444) 45 | 49 50 | 444 a 5} for 88- 9/44for89-90) 4 for 90-1 










































6 
8 
51 | 49 | 50/ 52 | 6 
1 
4 


9 
Tron, Limited, “A” 6 %.. 4,354, 50 / 50} 50 0 O53) 4916 Sep. 89} 6*Mar9 6 Sep. 90] 6*Mar91 
Do B ordinary............... 12,230} 60 | 50 | 275) 293) 274) 294' 35 [12 O 3) 36 | 223) 5 Sep. 89| 5*Mar90,10 Sep.90| 3*Muar91 
Pelsall Coal and Iron, Lim.| _ 10,075 20 | 20 | 23) 24) 44) 14 14] mil, | 5] 1S)... | 5 Aug84) 0 Aug85| nil since |Drl9,497 
Rhymney Iron, Limited .. 13),410} 5] 5 ~ “ 13) 13, lll O CG} 18) 1] Is p.s. Jar. 91 2/ p.s. [July 1891 
1 


int ptoaiee bebieiceoeees 

Do 5 % debentures......... 
Sandwell Park Colliery, Lim. 
Sheff. Forge & Roll. Mills, 





t 
3 - 8/16 6 & ol 83d p. sjJan. OL | 1/4¢ p.s. ve 1891 
95 | 92 | 934 93215 7 6 974 i 5 Jne.90) 5 Dee 90} 5 Ju 


ly91 
18 | 17 |L7ax} 174 | 8 15 


183 17 10 Sep. 89|10 Mar90 20 Sep.90|10 Mar91 












I her ncinrtpic sen 7,500} 10] 10) 6% 68 63) 68 68) 9 1 S| 68] 58) nil. | 23Sep.88 3 Sep.89] 6 Sep.90 
Sheepbrdge Coal &Iron,L.,A 20,000} 25 | 25 | 174 18 174) 18 | 188 |10 8 &| 203! 16%/10/psOc89} 5*Feb.9010 Sep.90] 5* Feb 91 
SNL TD” vr csscnthssstenases 4,970} 10|10{ 74) 73) 74! 74) 810 9 | 8%| 74/4psOct89| 5*Feb.90 10 Sep.90| 5*Feb 91 
Do C preference ........... 4,496} 25 | 25 |26%x} 279; 263| 274) 28 | 412 Uo 28} 254) 5 Jan.90; 5 July90, 5 Jan.91| 5 July91 






Shelton Iron, Steel, and 













0 eS ee 20,000) 10| 10; 94/10; 9) OF ... | 5 722 9) 11} 9 |4/102sp.s./Sep.90  [5/10psMar/91 

Do Ist chy 5 % debs...... £100,000} 100 {100 | 924) 94 | 91 | 924 ... | 5 8 6] 97 | 91 5 Jan.91\ 5 July91 
South Hetton Coal, L. ...... £500,000) Stock |100 |1295{1314125 [1314x125 |72 3 5/150 |125 |10 Jne.89/12 Feb.90 16 Sep.90|16 Feb 91 
Staveley Coal & Iron, Lim.A 6,000} 100 | 60 | 873 874 873| 87} 874) 8 O 3) 93 { 85 |10 Feb.90)2 20Je&S 90 134 Jan. 91/10*May91 

Do lo B 3,100} 100 | 10 | 144) 144) 14 144) 14 {8 3 9 154) 14 |10 Feb.90|20Je&S 90/134Jan. 91|10*May91 

Do do Cc 6,000} 60 | 60 | $7}| 884) 873 88} 85 | 8 JO O| 94 | 854,10 Feb.90 20Je&S 90 134San. 91, 10*May91 

Do do D 3,100} 10 | 10 | 153 154 15 | 153) 15 | 7138 G 159, 143/10 Feb.90! 20Je&S 90) 134Jan. 91|10*May91 
SteelCompny of Scotland, L. 49,560} 10] 9 | Gy| 64, 53) 5x; 5%120 4 6 





Sta} 59\10 Sep. 80}10 Mar90| 124Sep.90|124Mar91 
Sydney & Louisburg Coal & 
















3 4 0 5 
64) Gris} 64) 64/718 9| 73 Fl 10% Jully 83 —_|nil betwn.|10for 90 
Ate) 24) 148} 23) Og [7 3} 25] 1s | v _{20for 90 
a| 44] 33} 4| 4 |72 10 of 58 34! 
5 5 
5 v 

































Railway, Limited, ord. 25,000} 10 | 10 se Mi res sie 4 - a 
Ist rete rence 10 % 5,000] 10] 6) 8x! 9 | J 8| 8 |710 6 3 7 Bas i 6/ps: +N $9]12/t Je 

Tees Side Iron and) Ordy. 31,396 93; 23] x 16 H : 1883 S| # 3) _ v2 Ap. 91) for year 

Engine Wornas, L. ) Seay. 88,000 1} 1 1s ; 20 0 | a 174 Ap. 91) i. 
Tredegar Irn. &CoalL. “A ” 20,000 50 36 oy . i Mi *. 915 8\ 19 | l4y 5*Jan. 90; 7 July %)) 0 a 91 8 July91 

Do do “BRB” 10,000} 25 | 25 * | 7 6 14 6) 17} 12 | 5*Jan.90) 7 Julyy0 0 Jan.91) 7 July91 
Vickers, Sons, & Co., Limited 75,000} 10/| 10 18 "98 ‘94 4] 9% 8 3 Silldy) 94) 4 for 87 ‘4 for 83 64for 89 74 for 90 

Do prefer red 5% stock . £750,000|Stock. |100 tose 104 |1033 a 1034 417 38|106 (103 | 5 for $7| 5 for 88/| 5 for 89 5 for 90 
Whitworth, Sir Jos. & Co. 70,000 10 | 10] 19 | 19; 18% 188 19 8 9g O| 21 | 183) 6*Dec.89'24 Jne. 90) 6* Dec. 90 24 Jne.9l 
Wigan Coal and Iron, Ltd. 65,930) 10} 10] 74; 74 GH Gy Gils 1 6} 84 6% 3 Augs9) 5 Feb.90| 9 Aug90 10 Feb.91 

Do ee ee! 153,350/ 10) 73] 43 a . 4} 4 16 15 154 $ 3 Aug$9| 5 Feb.90| 9 Anan Feb.91 
William Cooke and Co., Li 3,200; 650 | 45 | 104 9 nil, 
William Jessop & Sons, ese 7,687| 50 | 30 | 23;| 244 234/ 24¢' 242] 8 5c zit) 28 234 6 for 87 | 63 for $8| 6% for89, 69 for 90 








—— ee 
























LAND AND BUILDING 


Anglo-Paraguay Land, Ltd} 27,466] 5 | 5 | 24) 24) 2 | 24 
















































aa 3 see eee ee ove 

Arti Lab.&en, Dwel,I | £1, 096,430| Stock. 100 |1093)112 |107 1073 1105 | 4 12 s}i14 }107 | 5 Sep.89 5 Mar90) 5 Sep.90| 5 Mar91 

Do 4h Y pref. 1379 & 1884] £661,070|Stock. 100 113) 116 un 1134 112 | % 2 6/116 |109 | 44Jan.90) 44Ang90| 4)Dec.90) 44July91 

Australian Auricultural ...| 20.000] 25'| 213] 944 O44 91 | 93x 7 $17 6| 99 | 874 16$*Feb90 163) uly90\163*Fb.91 16gAug91 
A »g 10 7 Tk eee 9 

eta ee) Se ee eal ana 61 3) dtl eis s\ 10! 8i| 6 Jan.00| 6 July90, 6 Jen. 91} 6 July9) 

Was 2 ics ta 5597/ 26 | 26 | 28 x % * ae 416 6| 31 | 26 f2tapl 88 14Apl. 89 48) p00 +47/ Ap 91 

; 1 nil po or nil since 

Brit. Borneo Tral’g & Pitg.,L e551 a 12 il ast < 4 11 16° 10 “6 ps Jan. 90 nil betwn) 5*July91 

20 


British North Borneo ...... 
Do 


194 194 18#} 19} 19 26 | 183 10/ ps Jan. 90'n1l betwn 5*July91 











42}| 45 | 40 | 424 40 | 4 8 3| 53 | 40 11 Jau.90 10/July90| 10.Jan 91)17/6 Jly9) 













































































































ospaeeeccs-ae ntera ’ 
NET csi 244,169 5| 43] 33] 4%6) 33) 4 | 4vz nil, 42s) 3} - Cap. retd. My 90 & Mr 9110,827 
Cattle Ranche L,pref......... 80,090 1; 1 ae. § oi S| ast : i | 
City of Aberdeen Land, L. 5,290) 10 | 10 | 148] --- | + | 148 144] 2 4 4) a 15 al ht in 87- ed n 88 Hl inf 90 
Hansford Land & Cattle’ L 42°000 3/ 3] 14] 14 1st ls ok ine j 7 Feb.85 nil. betwao| 3 Feb.89) 24Mar.90 
Hudson’s Bay we 100,000 13 | 13 i . fs Ie rt 215 044 14%6) Z Fek90 Li/psJy89 oeearen eal 
oe SPAT 12 ¢+200sererscese ’ 10 2 2 2 oR g | 2b fe ¥ uly e 3 u 
| Improved indus Dwell £500,000| Stock. 10 f.20 1204)120) 1185 1184120" | 4 4 6)123 18) 8, Feb 90] S: Anglo) & FebOl) & ‘Aug 1 piagars 
d Corp. of Canada, 75,000 1 t i] ; | 2790! 2/6paDe90 
Lax} 124 113 11d, 11h | 4 15 9 15g 114)3/psSep90,2/6psDc90 3/OpsMr91/3/6Jne. 91) 35,415 
vec he) Sah ab] 2) SO aS 1) 2 a, MiSces rag rion ae) 
Metrop Assoc. for Improv. * ° 
; os 214] 7 3} 24 | 20 | 4*Jan.90 5 July90) 4*Jan.91) 6 July9i] 13,336 
Ycmratnctiindis| gs) % a? a 4 iy ty On8| pale) bon a ea tas 
|] NatalLnd.& Colonisation,L.| 36,500, 10 | 10 Se} «ie: | ee a B for 85 | nik sine} 22,002 
Do 8 % preference ......... 10,000) 5; 5 * 7b 5 e 8 Oct. 84 8 Fab, ro 6 Feb 86 at one 
Nevada Land and Cattle, I. 22, 5| 5] 24) 2% see nil, 23 4 mi : ° rs ef 
N. Zealand & Austral.Lnd,L) £550,000! Stock |100 {1128/112§ 1124 11981 1133 | 8'73 of123 11g) 5 Dec.89| 5 June90 10 Dee.90/10 Jne. 91 
Do 4% pref. (cumulative), £1,000,000 Stock 100 | 864] 87 | 864] 87 | 87 | 4 11 | 804) 854/27 Deo.89) 4 June90) 4 Dec.90) 4 Jne. 91 
Nrth.British Aust: alasian,L.| £116,983 Stock |100 | 154 is 144) 1441 18 nil, | 21 | 13 | 3 Dec.82) 3 Dec.83) 4 Dec.84) nil. since 
Do 6% Irredeemable Ged.| £49,072 Stock 100 | 694) 674) 674) 674) 754 | nit. | 73, 67 | 6 Nov8s, 6 Feb.80) 6 May89| nil, since 
Noithern Agricultural ...... 8; 3 58] ... | + 58 | & 11 5410 Oct. 89, 10 Apl.90 10 Oct. 90/10 Apl. 91 
: North oe rand, 13a ; 2 4 eee st one eee ove 
| ransvaal Lan : a 
J Frireriteineri| 10900 toy en | Oy 6H 08 5] M88 1S SSS Mesut Sacan @ Jay 6 Jao 6 Sut 
es cone it _st. | 1A, Sipe 00s Jon.008 20g 
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| | PRICES OF THE 
CaPITaL Monta. — divs. yld} 1891. DIVIDENDS. 
{ |Share kate aia Last F 
NAME. No. 0} wis ness |at Latest our. Resrv, 
Shares ot or 3 £ < B 3 | Done Done.| Price. E Rate % per Annum, including Bonu: ck 
‘ Amt of Stk'Stock.| i 4 PerCent.| | 3 * Interim. Last Div. 
LAND, &.—Con. a a eee 
Santa Fé and Cordova Gt. £ ad £ 
/ Southern Land, Limited 14,000! 20 | 20} 114) 13 | 10 | 113) 153 ‘es 10 sd * £1 p.s.| May, 9) 2 
| ScottshAustrin Invstmt, L. £400,000 Stock /100 |205 |210 05 | 207|6 2 $215 189 |10 Nov89/10 May90)15 Nov90}10 May91 
Do6 % guaranteed pref. stk £200,000 Stock |100 |1293)1324 1293) 1324; 1313 | 4 11 0135 {127 | 6 Jan.90) 6 Jul 6 Jan.91) 6 July9! 1 
: - Do5% do do 000, Stock 100 {1194/1214 119 1213! 119 | 4 2 9/124 {117 | 5 Jan.90| 5 July90, 5 Jan.91; 5 Julygi| (138547 
Do 4 % Perp. Deb.......... £200.00 Stock |100 {1014)104 | 99 |1014; 1004 | $ 23 V105 | 98 4 July90) 4 Jan.91) 4 July?) 
South ‘nace & Mex., - 149,800, 10) 3} 13) 14) Hp lds) Isl? 0 Of 239 # 5 for 90-1] 31,273 
South Australian Com 14,200; 20 | 20 (55§x) 554; 524) 525, 57 | 4 19 O| 60 | 50 [13 Jan.90/13 July90 13 Jan.91/13 July91} 43,317 
Texas Land and Cattle, L. 48,000; 10) 8 is & oe 3} 2 Last |dividend| 1884-5, es 
Van Diemen’s Land ......... 9,100; 25 | 25 13} 14/12/13| 12 |2 6 14 10 24ApL88 1fApl.89)1} May90) 1}May91 17 
West Australian Land, L., 
5 % Debentures ............ £250,000} 100 [100 | ... | wee | wee | vee | cee ea -» {| 5 Jan,90) 5 July90) 5 Jan.91| 5 July91)_—.. 
Western Ranches, Limited 22,400 34) 34] 33 | Stk) 3H 3% 32 i138 11 O 3h 34/149 Mar 90)149Sep.90)15 Mar91/15 Sept91| 3,787 
LAND MORTGAGE, FINA|NOIAL, &\c. —-|——| —|——|—— |_| ——_|_—_ Be ea bs Ae Oe Be tae 
African Gold Share Inv., L. 249,980 cis 3 dw oes a Ri 
pases’. Co. of Mauritius, L. 25,000, 10; 1 a 1 g) 4 u 8 7/10*Dec.89)10 Jne.90/10 Dec. 90)10 July91| 91,993 
liance Trust, Limited...... 80,854 10) 2 | 3%) 38) 3%) 38 3% 5 10 38) 3:%|L0*Oct. 89/10 Apl.90/10*Oct. 90/10 Apl.91 
NE cxscte petaeebonnneseonnss £60,612 Stock |100 {198 | ... | ... [198 | 1904 | 4 19 0|1943)189 e+ | 10 Apl.90)10*Oct. 90/10 Apl.91| } 185923 
Do 44 % Preference ...... £242,448|Stock |100 | 964} 97 | 96 | 964 | 4 9 §6| 979) 943)... apeeres 440ct. 90| 4¢Apl.91 
American Association ...... 40,000 10; 10; 8} 8{ 52] 6 5 mS 173 5 Se 10 Jan.91} 25,000 
American Freehold Land 
Mort. of London, L., ord 160,500 Cie. t-te 3.i ee -2 ES oe 14} 1 |10*Oct. 8910 May90)10 Nov.90,10 May$i| 75,800 
Do6%cum. prf.,iss.at10/pm| £197,500) 100 (100 {117 119 j115 (117 | 1174 | & 3S 1225115 | 6 Jan.90| 6 July90)} 6 Jan.91\ 6 July91|_... 
Amer. Mort. of Scotland, L. 42,800, 10); 2/14 | [sl 14 {10 13 ite 1 | 8*Nov89} 8 May90| 8*Nov 90} 8 May91| 23,673 
Anglo-Amer. Deb. Cor., L.| 150,000) 10} 2) 13 2 I} 1g) 2 | 627 3 = 5°Nov 96} 7 May9l|_ .«. 
Anglo-Am.Lnd Mg.&Ag.,L. 34,575, 10; 2) lz 2] 21g 2 | 14/810 0 1} 10 Aug.90 74Feb.91) 9$Aug9l) ... 
Argentine Ld. & Invest., L 103,675 4b 48) nn. | ce | ee G] ces a ; noe ~~ ni 
Do pref. shares ............ 108,960) 4] 4| 2| 2/ 18) lg gist 8 8 1§| 5 July89| 5 Feb.90| 5 Jne 90 5 Dec.90| 33,393 
Assets Realisation, Limited 49,986 5 | 5 | 105) 11 | 10 | 10%, 10%%| 7 16 0 10 (22 Jan.90|10*July90/22 Jan 91/10*July91 200,000 
. | Australsn. Mort. & Agency,L 49,150} 10] 2] 2] 2}; 19 2 131149 0 O 13 12 Jan.90) 8 July90/12 Jan.91| 8 July91| 207,191 
Australian Mortgage, Land 
; and Finance, Limited.. 89,000; 25) 5] 174 18] 17 at 174/514 8 17 |20*Nov89 20 May90/20*Nov 90/20 May91 
Do new shares............ 40,000; 25; 3 93) 10) 9 916 6 3 9 |20* Nov89\20 May90|20*Nov90/20 May91 560000 
| Do 4 % debenture stock.. £1,700,000 Stock |10G6 |1064)108 |105 1074 1074 | 3 15 6/108 |1024) 4 Jan.90| 4 July90| 4 Jan.91\ 4 July91 
; BIO S Fi Bio oinatvorwensocnesies 100,000/Stock |100 | 81 | 82 | 80 | 81 | 80% | 3 15 0) 84) 79 | 3 Jan.90) 3 July90| 3 Jan.91| 3 July91 
j Austra.& N. Zealand Mort. L 100,000} 10; 1 1 #} @ tito & 9 2 5*Oct.89)10 Mar.90\$*Oct. 90/10 Mar.91 51,962 
j Do debenture stock ...... £500,000) 100 |100 {100 |101 | 99 {100 | 99% | 4 10 6|103399 | 43Jan.90) 4$July90) 44Jan.94| 4}July91 . 
j ~ 1| Bank of N. Zealand Estates 
; Lim. 54% Debs. Scrip...... £1,500,000} 100 /100 |102x/107 |L02 106 | 1063 | 5 4 8107 |1013 ~ 54*Jan.9}) 54July91 
Z sa al Presidency (Bettiah 
Xaj) Ist mt. debs.,1926} £470,300) 100 |L00 |1044'107 {103 |105}) 107 | 4 24 $)1073)103 | 5 Jan.90| 5 July90| 5 Jan.91| 5 July91|_.. 
British & American Mort. »L 60,000, 10) 2} 33) 33) 3) 3| 3 1613 8 33 3 |10*Sep. 89/10 Mar90 10*Sep.90/10 Apl91)\ 59 754 
: Do 5 &% preference ........ 15,000, 10 | 10 | 103) 11 | 10 | 10}; 115 | 415 | 12 | 10 | 5 Sept89) 5 Mar90| 5 Sept90) 5 Apl.91 . 
; Brit. & Amer. Trustee and 
; Finance Corp, Lim...... 63,109} 10) 2] 1| 14) ¥\ 1 ¥s 14) #s 64June91 \ 1.264 
Do Gen, Founders’ shares 72,098 Raa # le 68] 6k 13] 4 10 June9l . 
British & Australasian Trust 
and Loan, Limited ...... 80,000) 25 | 2h) 34) 33| 34) 34! 33) 7 2 9 425) 3}/10*Nov89)10 May90)10*Nov90'10 May91 } 1ass24 
,) Do 4} % permanent debs.| £800,000; 100 (100 105 |106 {104 |105 | 1044 | 4 2 6108 |104 44Jan.90) 4}July90) 43Jan.91| 4}July91 a 
British Canadian Loan and 
Investment, Limited ... 16,200) $100 $20 | 4| 43) 4) 44, 4 1611 9 43) 3§3| 7 Jan.90) 7 July90| 7 Dec.90\ 7 July91| 14,383 
Caledonian and Australian 
Mort. « Agncy., L., ord. 50,000; 10; 1 Zz 1 ie #1617 3) 1 #| 5 Oct.89]) 6 Apl.90| 6 Oct.90) 6 Apl.91 1,259 
Le at 10,000; 10 | 10 | 10}; 103%) 103) 104; 10) | 4 1G 6) 103| 10 \445Ap1.89\443Ap1.90.448 Oct. 90/443 Apl.91 ‘ 
Canada Permanent Loan & 
Savings 4% Deb. Stock...) £168,492\Stock |100 | 97 | 98 | 97 | 98 | 98 | 4 2 0) 98 | 96 | 4 Jan.90| 4 July90| 4 Jan.91\ 4 July91|} .. 
Colonial & U.S. Mort., L. 50,000} 10; 23) 5) 5| 43) 5 5 |6 O O| 5} 44/10*Dec.89)10 Jne.90)10*Dec.90/14 Jne.91} 103,271 
Colorado Mortgage & Invest- 
mentof London,Limited 40,000} 10) 24 33) 34) 3 | 3} 28 | 7 13 9) 34) 28/10 Sep.90 10 Dec.90)10 Mar91/10 June91| 75,000 
Credit Foncier Fgyptien pa 80,000) 20/ 5/| 4| 44) 3h) 4 313, 5 O 6 44) 34) 6 in 86) 7 in 87; 4 for 88| 4 for 90) .. 
Do Land Mort. ntures| £800,000; 100 |100 |100 |101 | 99 {100 | 994/56 Z 0103 | 99 | 5 Oct.89| 5 Apl.90) 5 Oct. 90; 5 Apl.91 
Credit Foncier of Maurits.,L 12,000} 50/10; 6\ 6 6 63 [12 6 9 83) 5}'74*Sep.89\74 A 190 74*Sep. 73ApL91 116,629 
CuramalanLandCo. 7%bonds £500,000} 200 |200 | 96 | 97 | 95 | 96 | 1005 | 7 8 6} 98 | 95 | 7 May89| 7 Nov89| 7 May90| 7 Nov90|_ ... 
Debenture Corporation, L.. 200,000) 10) 4) 58 53) 58 54) 54 | 7 5 6 6} 5 |13 Jan.90) 7*July90/13 Jan.91| 7*July91 
Do preference pafiabolassewse 100,000; 10/ 10 | 104/114) 104) 11 Il | 4112 O 114) 10}! & Jan.90) 5 Jul 5 Jan.91| 5 July91) > 500000 
Do 44 % mortgage debs...) £485,000| 100 |100 |106 |107 |105 |1¢7 | 107 46 3 _ 1C4 aioe 89 —e 440ct. 90; 44Apl.91 
Eastern Mortg. & Agcy, L.| 50,000] 10) 1{ 13) 1a] 18) 13! 14/3 4 0 1g ..  |92psMy91 152 
ET cimaeteidbiananenscns 10,000; 10 | 10 | 104) 103 103| 10s) 108 } 3 16 3 10%} 10+ 4 Nov 4/10}psMy 91 
Edinburgh Amer. Ln. M.,L. 73,385 51 1] @ tl a ball 25 : 8 il 6| 3§| & \TA*Sep.89| TEA Apl.907 }*Sep.90| 74Apl.91} 26,681 
Equitable Loan of Scotland 3,000; 25) 9 Mh: | 612 9 174 16 fe 12}Sep.89/10 Mar90 124Sep. 10 Mar91l| on 
Exploration, Limited......... 148,000 1| ¢| 13 13) It ii A 13 6 9} 2) Wl. .. | 3/Aug90| 1/Feb.91| ... 
Foreign and Colonial Deben- 
ture are Ltd. 99,900 10) 4{ 3] 33) 2?) 3 3 (10 13 38 3% 1%) 7*Oct.8913 _Apl.90) 7*Oct.90° 9 A vs 18,000 
Do 44 % debs. ............... £600,000) 100 |100 |102 \102 31, 101 | 101 | 4 ZU 0'1054}100 | 440ct.89) 454 pl.90 4 440ct. 90) 454A one 
Freeholders Company, Lim. 39,947 63) 33} 1; 1 § 1 8 6 1% §\8dpsJly88) ni Ts9 ‘sdpadly90\3a 1y91 - 
Do 5 &% Preference ......... 6,393 33\ 33} 4) 4) 3% Séx) 4 | 415 9 48 34| 5 July88) 5 Jul 89 5 Jul 5 July9l) wn 
Freehold Trast of Austral,L 50,000 10; 1) Uh) 18 Ut 1s) 1B | 5 0 OF 2) if) 720ct.89) 5*Apl.90)10 Oct. 90, 5*Apl.91)\ 3553 
Do 4% debenture stock.. £275,000 Stock |100 |100 {101 | 99 ‘101 | 100 | 4 Z 0103} 99 | 4 Oct. 89 4 Apl 90) 4 Oct. 90, 4 Apl.9l 
General Assets Purchase, L. 24,990; 10) 5 Bonne [nee | cca} one pe 23} g15 Jan.89. ‘10*July8910 Jan.90 nil since.| 25,438 
Home and Foreign Invest. | 
and Agency, L. ......... 20,063} 5| 1]... | .. “ij 14) 1s | 7 11 O 1% 1gy! 8hJan.90) 84July90| $}Jan.91' S4July91) 5,357 
Imperial & Foreign ee 
& Agey., Lim., pref ...| £401,694) Stock |100 | 724| 75 | 70 | 724 734, | 6 4 81 | 70 a 4} Jne. 9044 Dec. 90 } 6,155 
Do deferred ........0.0.00-0. 7.796)» |100 | 30 | 35 254) 334, 33 [13 3 6) 65 | 254 .. |4h Ine. 90/44 Dec. 90| f 
Impl. Col. Fin. & Agency... 99,900' 10/ 2 13 6 9 1B 38 5 Jan.91} 5 July91)_... 
interntnal. Finl. Socty., L. 75,000, 10/ 5 2 3 Bi 23 2¢/19 1 5h} 28) S*July$913 Jan.90| 5*July90| 5 Jan.91) 67,634 
Do 4% deb . £200,000) Stock |100 | 98 | 98 196! 96 | 4 3 91014) 954 ; 4 Aug.90| 4 Jan.91| 4 July91)\__... 
Irish Civil Service Per. Bldg 5,688; 25 | 25 | 18$) 1831 18 | 18 | 18 | 5 17 oO 188) 18 Dec.89| 4 Jne.90| 4 Dec.90, 4 Jne.91) —_9,505 
‘Lands Allotment, Limi 50,000, 10| 10} 94 93) 8% 9] 82| 817 9110%| 8%) 5 Nov8911 May90 5*Oct. 9011 May91| 51,000 
Land & Mort.Co. of Egypt, L. 45,380, 18{ 3) 18 14! 1} 1 1%) 9 12 13} 1 3for 89-90) 4for 90-1; 2/43 Pai June 91 9,635 
Do5%36yearsdebentures| £265,500 100 !100 1101 {102 101 1102 | 101g | 6 0 0;1024100 | 5 Nov89\ 5 May90 5 Nov90| 5 May91 
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Nee ee ena or aerrenn caret e ate inane MN Ni inca attain tenn nea ie 
Last yrs.|PRicEso 
—~ M divs. yld. 1891, DrvipENDs. 
& Busi. | 2 vestor 
ft NAME. 3 ness en 3 2 a Last Four. Resrv. & 
iv. i i 
_ —_——— —______lAmt of Stk| Stock. § [Po IperCone| |S | nn > Pe Aamam, inelnding Bonen. [Bines.att 
Hae MPRESA, eat 5) a] afi yas Wt fo one TN 
I ralasia, L. 0} 14) 1 |10 for 8910 Mar.90)12 Sep.90 10*Mar91 
Land Mort. Bank of India, L. nil. } ee cs 1/ psJ y80, nil aore £47,000 
17 1 Dod%deb’64-66, for 30 yrs. 5 $ 9101 | 95 | 5 Jan.90| 5 July90| 5 Jan.91| 5 July9lif °° 
| Land Mort. Bk. of Victoria,L 1$%} 6 17 9} 12) 18)124Sept89,124Mar 90 124Sept90124Mar91} 99,477 
] Land Securities, Limited ... 20 O O} 2h) 14) 4*Jan.90) 4 July90| 4*Jan.91| 4 July91| 76,007 
} | Law Deb. Co ? Lim seeceeses ® 2 eee tee eee 10 Feb.91 
17 H Do4Y deb ......0-....000-. 4 1 01025) 973) <.. . | 4 Dec. 90] 4 Junegi} f 10565 
| London &N. Y. Invst.Corp.,L 9 3 6) 10}} 8} 3/2p.s.|My90 8/7|p.s.Dec.90| 7 May91| ... 
8 Do 5 % cum. pref. ......... 5 & 3 10) 84) 7/ May9l (on in|stalments)) 5 July91 as 
| London & Nrthn Assets, L .. oow aa. zo $Jne.90/10}Jan.91| 1,498 
j Lndn.& Nrthrn.Deb.Corp., L SG 8a... 74July90}104Jan.91}) 3,414 
37 eee 24 s nil. nil. nil. eee 
~ | Manite .&Invest., L. 8*Sep.87/nil.betwn.| 4 Mar89/ 4 Apl. 1 
| Mauritius Land Credit and : ’ e ae 
3 : Agency, Limited..... sees nil, 3 2 ose 74Mar89) 5*Sep. 89} nil since | 40,000 
} Mexican Explorations, Lim. $20 0 O Bl we she oe ... 6dip.s.Feb.91} — 4,072 
3 } Mortg. Co. of River Plate, L. 3 | 14/14 Feb.9012 Aug90|12 Feb.91| 6 Aug91| 76,653 
i Do 44 % deb. stock ‘ 3/102 | 96 | 44Jan.90| 44July90| 44Jan.91] 44July91) —... 
0 ] Mortg. Co. of S. Aust.,L.ord ¥eZ0 13 3| 3g] Pe! 6*Oct. 89) 6 Api.90| 6*Oct. 90} 6 ‘ApLol 39 
|} Do preference ............... 448) 5 4 0} 444) 4t8) 5 Oct.89| 5 Apl.90| 5 Oct.90| 5 Apl.9l } ane 
0 } National Mortgage & Agency 
Co. of New Zealand, L. 136 9 Y 2| 5 Feb.90) 5*July90| 5 Feb.91/ 5*July91| 27,100 
13 | New South Wales Mortgage, 
} Loan, and Agency, Lim. owe 13) 2) 5*Jan. 90) 7 July90| 5*Jan.91| 6 July91} 10,192 
| NewZ. &R. PlateLand Mrt,L 0 0} g| 4| 8*July89) 8 Jan.90) 8*July90| 4 Jan.9)| 26,644 
New Zealand Loan and Mer- 
93 cantile Agency, ].imited 2 $| 34) 24/10 Feb.90:10*July90 10 Feb.91/10*July91 
00 Do 6th issue ........cs000s. 6 5 O| 245| 21 | 54Feb.90| 54July90| 54Feb.91| 54July91\ + 318667 
g1 Do4%perpetual debentures 4 4 9 97 | 94 | 4 Jan. 90) 4 July90) 4 Jan.91/ 4. wly91 
New Zealand Trust& Loan, L. 5 7 2 9 8%} 64)10*Feb.90:10 Aug90/10*Feb.91/10 .ug9l 213744 
Ditto 5 % perpetual pref.. 25 4 14 8) 284\ 26 | 5 Jan.90| 5 July90| 5 Jan.91| 5 July9i 
00 N. Brit. Canadn. Invstmnt.L 2 8 14 6) 14) ls! 5*Oct.89) 5 Apl.90| 5*0ct. 90) 7 Api.91| 17,716 
NofScotind CanadianMt.,L 2 7 & 6| 2%) 2¥/10 Dec.89/10*Jne.90/10 Dec.90|10*Jne.9}| 61,288 
Northro Invest. of N.Z., Lim. 1 8 0 0 4 2] 6 Oct.89| 6 Apl.90| 6 Oct.90| 6 Apl.91| 30,805 | 
62 Oriental Bank Estates, Ld. 1 8 0 0 } 4) 5 Feb.90| 5 Aug90| 5 Feb.91| 5 Aug9) 
SEMI shiskddechesbarssteotees 5 613 $8) 54 5 | 7 Feb.90| 7 Aug90| 7 Feb.91| 7 Ange 975 
Do 44 % debs. ............... 100 jen sts 440ct. 89} 44ApI1.90) 440ct. 90) 44Apl 91 
& Southland Invest. L. 1 000 ; 8) 74Nov89| 5 May90| 5"Nov90| 5 May91| 65,602 
Pacific Loan & Investm’t, L. 24 4i1l G6 44) 4 «» {10 for 88) 8 for 89} 8 for 90} 43,389 | 
PahangExpln. & Dvlpmt.,L 1 on oe “ ine ove oo ove 
54 Peruvian ration, Lim. nes cn da hee hap es . 
SIP TE BOE sevcccicsnescedeee 20°F sos coe | see ose abe cos 
Do 6% Ist mt, bds iss. at 91 100 416 9| 95 | 714 22/| p.s. Oct. [90 £2/11/6|p.s.Apl9]) .. 
64 Queensland Investment and 2 nal, 1 | 5 July89) 5*Jan.90) 5 July90} nil since 
Land Mortgage, Lim... 1 nil, 4) _ 2) 5July 89) 5 Jan.90) 5 July90) nil since] } 82,284 
Do 4 % Perpetual Debs... 00 411 0) 93 | 88 | 4 Oct. 89) 4 Apl.90) 4 Oct. 90) 4 Apl.9) 
394 River Plate Trust, Loan, and 
Do “B” Shares............ 5 2 |ll 2 3| 4 | 144| 5 Oct.89) 5 Apl.90) 5 Oct.90) 5 ApL9gl 
383 Do 4 ¥ deb. stock ......... 410 6) 954) 88 | 4 Jan.90| 4 July90) 4 Jan.91| 4 July91)_.... 
Russian5} . mrt. bds— 
259 2nd iss by 4- f 1902 5 10 9 993) 97 | 54Feb.90 5hAugo0 54Feb. 91 ShAugol ote 
3d iss. { yrlydrwgs | 1918 5 14 3| 988) 964) 540ct. 89) 54Apl. 90) 540ct. 90) 54Ap19)} 1. 
Scottish American Invest. L. 6 17 3| 4%| 3%/16 Mar 90/10*Aug90/20 Mar91|10*Aug91| 331,442 
ish American Mor-., L. 7 O 6) 3h¥| 3§)124Dec.89)124July90) 124 Dec.90)124Jne. 91 
Bee Te Br Bi scccsnc cvvsheveeceessevse = 5 5 O 12411 ye) 64Jan.90) 64July90| 64Dec. 90) 64 Jne.91) + 186362 
oo ae 4 3 0) 994) 95 | 4 Nov89| 4 May90/ 4 Nov90| 4 May9l 
000 a Ontario & Manitoha 
d, Limited............ S$ 6 3) 2% 14) 3 for 87) 14 for 83) 14 for 89) 1 13,029 
tish Trust and Loan ot 
629 Ceylon, Limited ......... 5 O O| 3| 2¥6\ & for 87) 5 for 88) 5 for 88] 5 for 9,675 
South Australian Land Mort. 
e and Agency, Lim. -_ 1 | 6/10 Apl.89|74 Oct.89|74 Apl.90) 5*°Oct.90} 100,811 
1000 Standood Property Invest. L 712 6) 1%| 12/10 Mar88}10 Mar89)10 Mar90\10 Mar91 488 
Stock Exchnge 34% dbs., 1928 0|103 |100 \Interest pjayable 1 Jjune & 1 Djecember. én 
52 Texas Land and Mort., L... 9\ 3%] 3 |10 Nov89|20May,90|10*Nov90}10 May91) \ 4, 
Ke? Do 44 % deb. stock ...... 0\102 | 96 | 44Dec.89| 44Jne.90| 44Dec.90| 44Jne 91/ f 69,000 
681 qresaveal Land, Limited... fb) wwe wee ee oe ose 
° e Loan 
aa Finns imited. 9} 14] 3 .... {16*Feb.90/ 4 Oct.90}10 ApL9l) 4,467 
Trust & Agy, of Australs., L 6| 44) 34/20 Nov89\25 May90/20 Nov90|25 May91 
,000 Doall pd (ibears 6% pret. 0} 163| 144'7,8,Nov89|7}4May90\7,°, Nov90|7}3May91| +-172073 
Do 5 % preference ......... 9) 13 | 124) 5 Jan.90} 5 July90| 5 Jan.91) 5 July91 
, Trust Co. of Canada 0} 658| 42) 6 Dec. 89) 6 Jne.90| 6 Dec.90| 7 Jne.91 164194 
. MINOW des lviveiivdsissceeshts 7 3 24 6 Dec. 89| 6 Jne. 90 laJoo 7 nes 
Trust & Mort. of Iowa L. ... : . ne ne. on 
ae Ws Ab Ye bsoees..sooesssee. 6|100 | 97 44Jan.91| 44Aug9]| 
438 Tanita &Agney. of Mex.,L. 1g 14 . 379 
0} & Agenc 
5,357 tAuee Lo 6} 2 1810 Oct. 8910 Apl.9010 Dec.90/10 May9l)  .. 
Do6 % preference ......... 01134 |125 | 6 Dec.89| 6 Jne.90| 6 Dec.90| 6 Jne.91 
3,155 Do6 % preference ........- } S| 2h) 28) 6 Dec.89) 6 Jne.90 6 Dec.90) 6 Jne.91) } 154510 
, Do irred. deb. stock 9114 |108 | 44Dec.89 44Dec.90| 44Jne.91 
Do 4 % irred. deb. stock 01104 {100 | 4 4 Jne.90| 4 Dec.90| 4 Jue.91} ... 
1,634 | United + Plantas., L. 9 1 Fe. 10 Aug90} 6*Mar91|__... 
ce | U.S. Deb. Corporation, L S| 34) 2% - | 7 Aug90)13 Feb.91| 7*Aug9l__... 
9,505 i _ Do 44 % irred. debs. .....- 6/104 | 98 - 16\% A 44Feb 91) 4 oe 
1,000 } Westn. Phang & Invest, L. O} 14) 1 \12 Jan.90/12 J: 12 Jan.91/12 July91 
9.635 } Do5% cum. preference... 0103 | 96 | 5 Dec.89| 5 Jne.90} 5 Dec.90| 5 Jne. 91) } 29,903 
' } Do 44 % perp. deb. stock $103 98 ' 44Nov89 44May90 4jNov90 44May91 
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INNI WEAVING OOS. 
roe = oe Limited 37,862; 10 





















Mb 3, ccccWbdbspetdebebosonce 12, 10 78| 8 Dec.89} 8 Jne.90| 8 Dec.90/10 Jne.91 
Butler Green, Limited ...... 25 19 {10 for 89/10 Jne.90/10 Dec.90| 5 Jne.91 
Central Spinning, Limited... 5 37|10 Nov90/10 Jan.9}/10 Apl.91/10}July9) 
Crompton Spinning, Limited 5 44% |10$Oct. 90) 10gJan.91| 8 Apl.91| 8 Jne.91 

= and Winkworth, L. 10 844 /3$ Nov 89/ 8$May90}10 Nov. 90/10 May91 
















































Glasgow Cotton Spinning... 10 6}/123Feb.90/10 ages 10 Jan.91)10 Apl.91 
Greenacres Cotton Spinng, L 5 1y4| 74Nov90| 74Feb. 
Green Lane ene 50 503/ 5 in 87 | 8 in 88 | 10 in 89] 10 in 90 
Junction Spinning, Limited 100 503) 8 in 88 | 10 in 89/10 Jan.91/10 July9} 
Lister & Co., L. ...scseseeeees 10 83/10 Feb.90) 6 July90; 8 Feb.91| 4 July91 
Do 5 % cum. pref. ......... 10 9y%5| 5 Dec.88| 5 Jne.90) 5 Dec.90| 5 Jne.91 
Middleton and Tonge Spin- 
ning, Limited, “A” ... 10 33/10 in 87 | 0 in 88 | 0 in 89 | Oin 90 
Moorfield Spinning, Limited 5 24) 63 Oct.90) 74Jan.9)/ail. Apl.9]/nil July9) 
North Moor Spinning, Lim... e 244/10 Aug.90/53 Nov90/nil Feb.91| 0 Jne. 9] 
Oldham Twist, Limited......|{ = "4,| | 10Sp.90|10 Dec.90]10 Apl.9i| 0 Jne.91 
Parkside Spinning, Limited 5 3 {10 Oct. 90)10 Jan.91/10 Apl.91}t0 Jly. 91 
Royton Sptenig Meiet 5 33| 10 in 89 | 10in 90 [10 Apl.91|10 July9l 
Shaw Spinning, Limited ... 5 2¢}1/Sept.90 |1/6Dec.9.|!/ Mar.91| 0 Jne. 91 
; Star Spinning, Limited...... 5 34{10 Aug9 |117Nov90] i12Feb.91|112Jne. 9) d 
Sun Mill, Limited ............ 5 oes 1}§} 5 Sep.90] 6 Dec.90)nil.Mar91}il Jne.91| Dr. 123 
United Spinning, Lim. ...... 5 nod 14|53 Aug.90} 6§Nov9U| 63Feb.91}ail Aug.91/Dr.2 
Werneth Spinning, Limited 5 sn 142/10 July9}\0 Nov90} 6%Jan. 91} ail July9! 
i Westwood Spinning, Lim... 5 9 9 23 | 7Zin 88 {10 in 89 | 10 Jan.91| 5 July9l 
York St. Flax Spinning, L., 
6 % cum. preference ... 10 4 12 13 | 6 Jan.9¢C/ 6 July90| 6 Jan.91{ 6 July91 
. | Do ordinary shares ...... 10,000; 25 |t25 6 8 274] 6 Jan.%| 6 July%{ 6 Jan.91| 6 Julygl 
S'TEAMSHIPS(& SHIPBUILDING.) | ——_|—— jullbaegill pabtdindttl catitaid ide seatch act 
Aberdeen Steam..............- 80,000 13 5 8 23/10 in 87 8h in 88 83 in 89 83 in 90 
Aberdn, Nwestle, & HullStm 1s 5 0 2$8|10 for 8£)10 for 86/10 for 8:10 for 90 
African Steamship’............ 20 8 0 9 |3/ Sep. 8!|10/ Mar.9| 4/ Sep.9U]12/ Ap1.91 
| Amazon Steam Navigation,L 124 6 12 9) 18%) 118] 7 for 8§| 7 for 8+] 6*Vec.%| § Ine. 91 
Belfast Steam Ship, Lim. 10 d 12 5j| 6 Sep.8°] 8 Mar9(j § Sep.9C} 6 Mar91 
Y Bristol Steam Navig. pref. L 10 nil, 114) 10 | 6 July8:} 6 Jan.84} 6 July834| nil. since 
| British & African Stm. Nav.L 10 7 13 103} 94/36/p.s.883] 15/p.s,893{ 7 Sep. 90] 8 Mar91 
| British & Bastn Shippng L 64 & 2 0 64 5y4| 4 Feb.8t] 5 Feb.8¢| 8 Feb.9| 5 Feb.91 
7 British & Irish Steam Pkt, L. 50 nil. |... | ... | 2 Aug8] 2 Feb.9Jail.Aug9 Jail. Feb.91 
t British India Steam Nav.,L 50 Z 0/1033) 99£|!2 Dec.82]i2 Jne.90]12 Dec.9/i2 Ine. 91 
Do mew | ...505..2000b000. ee 50 7 52¥;| 98Dec.8°] 9}Jne.9| 9}Dec.90] 8 Ine. 91 
ti British Ship-Owners, Lim. 10 17 3§) 24 for 87) 4 for 8S 5 for 8 
‘ Castle Mail Packets, Lim. 20 14 5) 144) 134 oe 30 10/p.s |Nv.9012/6}0,s May91 
i City of Dublin Steam ...... £555, 160 19 0)1238/120 | 6 Nov8t} 6 May90| 6 Nov9| 6 May91 
Commercial Steam Ship, L. 10 vee +» | s+ 116 Feb. 90) O*July9j10 Feb 91} 6*July9) 
Cunard Steamship Limited 20 4 128) 24May8&{ 4 Apl.86} 6 Apl.90}t Apl9l 
DO ncccodcessedcsscrsevenconesede 20 3 5] 24MaySs] 4 Apl.s¢] 6 Apl.9%|4 Apl91 
Dublin and Glasgow Steam 50 9! ee Be 10/ p.|s. July91 
Dublin & Liver Stm. Bldng. 50 4 6 65§| 6 Jan.96) 6 July90| 6 Jan.91| 6 July9] 
Dundalk & NewryStm Pkt, 10 6 38 63) 5 Oct.86) 5 Aplgt) 4 Oct. 9.) 4 Apl.91 
‘ Dundee Gem Line, Limited 10 £9 19 5 | 3 May87| 3hMay8+/L0 Mays$|\0 May90 
t Dundee Loch Line, L., lst iss 10 2 15 7 | 10 in 89/10 Jne.9v/ail Dec90|5 June9] 
1G Earle’sShi bldg & Engng,L 50 8 8 267 6 Dec.87} 5 Dec.88} 5 Dec.89 
; Fairfield Shipbuilding and 
§ Engineering, pref. ...... 10 é 19 7i| 6*Jan.90/ 6 July94 6 Jan,91| 6 July91 
. Do debentures ........+-+. Stock} 100 4$Jan.90) 44July9.}44 Jan.91| 44July91 
3 General Steam Navigation.. 15 6 63} 4 Sep. 89) 2 Mar96) 4 Sep.90; 2 Mar9) 
f Do 5 % preference, 1874... 10 | 10 § 94) 5 Sep.89| 5 Mar90| 5 Sep.9u| 5 Mar9) 
b Do 5 ¥, preference, 1877... 10 | 10 0 9 | 5 Sep.89] 5 Mar90/ 5 Sep.90} 5 Mar91 
i Lancaster Shipowners, Lim. 54) 3 23] 3 Aug87| 4 Aug8s] 7 Aug8¥| § Aug9 
Liverpool Steam Tug, Lim. 5 2 | 6 Sep. 88] 3 Mar9v} 4 Sep.90) 3 Mar9] 
. Mercantile Steamship, Lim. 5 7 |30 Feb 90]10*Aug90/20 Feb.91 
Mississippi & Dominion 
E Steam Ship, Limited ... 15 33} nil {lg Dec.87| 5 for 89)nil for % 
: National Steam Ship, Lim., 10 2 | 5 Feb.83/ail betwn|5/ Mar90/2/6 Mar9) 
5 Do 8 % minimum pref. ... 8 523 24/ for|39 arrears/paid up. | 8 Dec.9% 
New Senheteniggeg in. 8 32| 5 Sep.85jail betwn | 6 Oct.90) 6 Apl.9! 
North of Scotland, Orkney f . 
& Shetland Stm. Navig’n 13) 14) 2% : ° 28/34 Sep.89/!1gMar90/10 Sep.90/!0 Mar9) 
Orient Steam Navigation, L. 10} 10{ 5| 54 44) 5 43{ 0 Apl.88| 5 Apl.89) 5 Apl.90) 3 ApL9} 
Pacific Steam Navigation... 25 ) 25 | 178) 178) 17% 72 163] 5 tor 88) 6 for 89 |3} Nov.90| 4 May9) 
Palmer'sShipbdg. &fron L.A 35 | 35) 17 | 174 Tl ok , 164} 7 Sep.89} 5 Mar90} 7 Sep.90) 0 Mar9: 
Bacportsrdsilisiaccsveccesés 35 | 25 10 | 7 Sep.89} 5 Mar90| 7 Sep.90; 0 Mar91 
P.& O.Steam Navigtn.prefd| £1,160,000} Stock| 100 139 {1 }s fi 5 Jne.90} 5 Dec.90| 5 Jne. 91 
Do deferred............-00+0: £1,160,000} Stock|100 3/2093|191 | {84°F 898) 7 Jne.g0|19 Dec 90|7* Jne.91 
yal Mail Steam Packet... 100 : 66 | 60 (10 Oct. 89} 9$Apl. 90) 6{Nov 90) 6§May9 
amuda Bros., Limited...... 10 2 : ls on ‘bi w- |Oct. 89, Dic. 
Shaw, Savill, & Albion, Lim. 10 84) 5 Sep 89/15 Mar90/5*Sept. 90/15 Mar9: 
Steam Shipping, Lim. 20 174; 5*Aug89/12 Mar90/ 5*Aug90/10 Mar91 
nion Steam Ship, Limited 20 20 ; 6) 244| 20 | 10 % for) year 89 74 for 
t  Deive....snte sipdiven ded seteusiis 20 83| 10 % for| year 89 74 for| 1890 
Union Steamship of New 
_ _ Zealand—London Reg. 10 5} 123] 11 | 8 Nov89| 8*May90| 8 Nov90| 8*May91} 97,387 
W. India & PacificS. 1 25 2 O 223! 193/174Feb.90|74"A 74 eb 91) 5*Aug9l] ||197,762 
TEA AND OOFFEE erate - — 
Tea) an tivated = " y Par 10 J oon . July91 
4 86 87) 1 
Darjeeling Limited. .. 20 on it e588 — Aarne: 
' jransferred from reserve. { urance funda,.§ Di On shares before conversion into stock. ding depreciation.—Uiient Steam, exciusive cf “gen®ral 
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MISCELL . 
: ANEOUS COMPANIES—Continued. 
PRICES 
Carrrat. Mewes | ale PayEnOF 
Last Too = 1891. DIvIpENDs. 
NAME. No. of |Share{ ; | | 3) 3) # Busi- ak Latect “ —— 
aresor| or | ‘3 | 2 | 3 | ness Price | 2 | ® Last Four. Rearv. & 
7 Amt of Stk'Stock.| | 3 | Dm percent! | 8 Rate % per Annum, including Bonus. |Bince.aft 
TBA AND OOFFEE 008.-on. “a a a erie oe Merim. Last Div. 
Dooars Lea, Limited......... , 10 | 10 | 12 | 13% 114) 133) 12 | ee £ 
Pepsi (Assam) Tea, Limnited| 20,000 10 | 10) 16 | 154| 1441 15°1 Ise | o 29 slate, Tet ets Baawee 5 Jan.115 Mayot| 097 
Jorehaut Tea, Limited ...... 5,000; 20 | 20; 31 | 33 | 30) 33) 31 35 | 28 or 8910 Jne.90/10 Dec.9010 July9! 32,047 
Lanka Plantations, Limited 15,000' 10/10) 4| 43, 4! 43) 4/3 ecg) : topee $810 for 89)10 for 90/20 Jaly9}} 11,301 
Tea, Limited......... 8,207) 10/10) 10|11; 9/10} 10gi6 @ o 15" ; *Aug87| 3 Dec.88 nil betwn./3/psDec9 “cae 
Luckimpore Tea (Assam), L 7,059, 10/10] 53 6j 5 53| 6/9 2 91 71 4 6"Dec.S9, 6 Jne.90\ 3*Dec. 90} 9 Jne.91} 3,000 
Ouvah Coffee, Limited . Sstede 10,000' 10/10! 48 4% 4}! 4ex| 4818 8 6) 5 of] sata 7 Jne.90' 5 Jne,9ljfor year 2.135 
Scottish ioe eae 9,104, 10 | 10 | 7gx| 738; 731 79] 72)6 9 Oo 83) mil & Falyss| sayekenl : en & Julyo! 87 
TELEG OD ONS titling anil tiihelel th Neha feioed | | ShJuly u uly91} 2 
EELSERAPE , OF £5 coal ion hoo oiioo |v lon wi (7 0am le laaeomie eet pe 
| Asoo Amerionn Teleph, L £1,300,980)Stock.|100 | 44) 472 423! 48x 473 | 5 19 9| 493, 423] 1g ae te ite A veneh S July9lj 
ra.rec € 
] Do Pref. | ai, after 6% | | £2849,510|Stock.|100 | 84 | 864) $24/86)x} 863 | 6 13 6) 88 | 824] 23 for 87 Oe ae 
| DoDefrd iv. after 67% (| £2,849,510|Stock.\100 | 9{| 123 93} 12} 11g | nid. | 1331 99] ‘Last | Diya y ree Tyas 
| Brazilian Submarine Tel.,L; 130,000} 10/10) 12 12} ugiie} ugle 6 of wal 7¢ " m bey 1885 No ae 
} Do 5% Bonds red. 1894...) £69,200/ 100 /100 |1024'1023'1004)1003 x101g | 4 16 3/104 100 | 5 al | 74 for 89| 74 for 90\Quarterly 
| D057 2nd series, red.1906) _ £75,000} 100 /100 107 |107 105 |105 | 106 | 4 20 9108 103 | 5 Fan5l 6 Seleoel onal & abvelh Fanaoen 
| Commercial Cable ............ $7,716,000! $100 |$100/105 |1083!105 |107 | 108 an.90| 5 July90) 5 Jan.91| 5 July91 
5 OSz | 6 12 01110 {103 | 6 Oct.90) 7 J : 
Consol. Telephone & Main.,L| 224,850) 14/) 14/; 4) 4 re| a %| 912 0 Ss | 5° et.90| 7 Jan.91) 7 Mar91l| 7 July91)... 
Cuba Submrne Telegraph, L 16,000; 10 | 10 | 11 | 11 | 104) 11x} 108 | 7 5 6] 119) 104) 9 oe 7 May90| 5*Nov90| 7 May9l iy16 
Do 10 per cent. preference 6,000) 10 | 10 | 174) 173/16 25) 17 16¢,' 5 17 9 174 16% eb.90| § Aug90| 8 Feb.91| 8 Aug91|) > »)~ 
} Direct Spanish Telegrph. L| 12,931) 5 | 4| 33 4| 3:1 4| 3H 7 0 0 43 3 10 Feb 90110 Aug£O10 Feb.91/10 Aug9) } 79,715 
Do 10 per cent. preference 6,000 5| 5} 94} 103, 9! 10 9%s| 6 0 0 104! _ 5 Oct 89, 6 Apl.90; 6 Oct. 90) 8 ApL9) 93 
I Direct U.S. Cable, Limited| 60,710] 20 | 20 | 104] 11 |10y4! 11x! 1044] 6 7 01 11", 10 | SgAaz00. BOee on ogee te APL ol jo 
| Bt cegraph, 5% deb. 1900 315,400} 100 |100 1023 104 |101 ed ' Fi lapcetiea Bere Beta bree ser’s pececoe 
i ’ 'o . ’ j | 4 103 4 12 6,106 i10l 5 a | J 1 j 
} Do4% mt. debs., 1909 ..... 201,600} 100 |100 |100 |1004, 98 |994x: 1008 | an. 90) 5 July90| 5 Jan.91) 5 July9l\_ 
| Bastern Extnsn,, Australasia J “| Pe eee oi 1003) *” vs | we | & Feb.9l) 4 Aug9l 
and China Telegraph... 250,000) 10/10/15 | 15 (14%) 15! 15 | 18 3) 153) 14 eS 
Do 4% debenture stock...| £320,000| 100 |100 |1064/107 {1054!1063 5t) 144) 64 for 85) 7 for 89 7 for 90|Pd.Qrtrly| ) 
Do5¢{ Australian Subsidy . reese | ae Teri on | =“ | ove 4 Aug 9) 
ebentures, 1900......... £328,300} 100 |100 |1023/1053)1024'1054) 104 6 608 | 710113 
Raster Telegraph, Limited] 400,000, 10 | 10 | 15-| 15 | 1$4'143x| 1ize| 4 10. 6| 15 | 14 los tor 38-.6piorad-Dolanineea rp hour 
Do 5% debs., payable 1899] £200,000} 100 |100 |1084|1094)1064!1084 ~1964 | $ 25 6/110 |1064! 5 Feb.90 See tat for 80- Hed Crtriy | 
Do 4% debenture stock ...| £1,200,000|Stock.|/100 |1074|1093)106 {1083 108 | 3 14 9110 1054! 4 Nov89| 4 Mae )| 5 Feb.91| 5 Aug®l 
Do6 % preference shares| "70,000, 10 | 10 | 154| 1541 15 | 153] 15 | 3 18 9| 159| 14#\6¢paid aritrly.— 90| 4 Nov90| 4 May91| } 609483 
Great Northern Telegraph} 150,000, 10 | 10 | 184| 19 | 184 19 | 18¢| 4 20 9| 19 | 16 ee alae an}, April, Jjuly, Oct. 
Do5 7, debentures, 1883...|_ £220,000) 100 |100 |1063}1075 1063!1073| 107 | 4 15 0)108 ik 5 sep.80| 5'Mar00l A'scp.00] S¢Macol | ©7875 
India Ru ,Gu ercha, 89) 7 . 
and Telegph. Works,L| 41,6001 10 | 10| 19 | 198} 19 | 194, 193 | 5 2 6] 1931 | 
Do 44% deben. stock, 1896] £200,000|Stock |100 |104 [105 |104 oe 101d tad sas tiet’] aaneeal aceite Feb.91/10"Augdl } 23 790 
Indo-European Telegrph.L.| 17,000} 25 | 25 | 40 | 42%| 40 | 42 | 423 | 6 19 0} 439 35 slates eos kt bot eta elon eel am ane 
London Platino-Brazilian,L| 38348, 10/10| 7| 74| 631 7| 6 |6 8 6| 75 6| 4 NovS9| 4 Mey90| 4 NovbOl 6 Mecdil| ee 
9 : - | i 
ants Coe ree Bre £100,000 100 \100 {10731108} 1073!108i| 108 | 6 13 3\109 105 | 6 Sept89, 6 Mar90| 6 Sept90| 6 Mar91 } 24,57 
deb, stock certificates | 420,000} 100 | 100/106 [107 |105 |106 | 1063 107 |104 
Do 6 % Ist preference ... 15,000; 10 | 10; 13 | 13} 124) 13 | 12 72 si13h | 12 ge stp » | 4§Suly91 
Do 62nd preference «| 10,00C) 10 | 10 | 423) 18,124) 12 ih 412 S18 | 226 Deooe| ¢ Acid 6 Deagd @A0g0t | agen 
rdinary....-.....++++ ; 4 gt 4 4416 6 3 “ - 
Oriental Telephone, Lim.... 000) 1 | 11/ : fe| oe : 417 0 4 “tt o4Mayas| 6 AngO0) 5"Deo.00] 7 Angell) 
Reuter’s Telegram, Lim. ... 9,000 8| 8| 8} 84 8} 83} 8 | £16 3| 94 8} 2°00. 89 7hApl.90 sonar aa 4May91 5,700 
Telegraph Con.& Main., L. $7,350} 12] 12| 45 | 46 | 42/43) 43 | 5 21 9) 48 | 42 30am 91ers) 9 0 hier aaa 9) 9,251 
Do 5 % Bonds, 1894 ...... £150,000] 100 |100 |1023|104 {201 '1024| 103 | 4 6 el105 |101 | 5 Jan90\-S JulSQ0l'S Janoll S Julvor| | 111581 
United hives Plie.Tiphn.L| 680001 5| 5| 24] 2% 2| 231 Sal... | 4| 2] 6 Julys9 4 Jon9ol 2 Jalyod nil wly9 
Do 5 % debentures ......... 146,370 100 |100 | 90| 95 | 85/90 | ...°| 627 0 95 | 85 [Interest playable Jalo. 1 and \fuly 1 | 
West African Telegraph, L. 15,609} 10] 10| Six; 9} 8| 84 881517 9 9} 8 }34*Jan.90 bpJul 90) 4*Jan.91| "Sal 9 
Do 5% debentures........ £281:400| 100 |100 | 973| 99} 96 | 9831 984 | 5 4 $11012| 96 | 8 Sep.85| 6 Mar90| 5 Sep.00| 5 Maroi| 2428 
W.C. ot America Telegrph,L 30, 10} 10| 34 34 3) 3 3418 6 9 44| 215 for 871 6 for 88 8 for 89 Be for 00 : 
Do 8 % Debentures 1902| £150,000| 100 |100 \994x/102 | 97 | 99}| 98 | 8 2 1105 | 92 | 8 Dec.89] 8 Jue.90| §*Dec.00| 8 July9i| ¢ 82196 
Western and (Ordinary...) 67, 15 | 15 | 11 | 114 103] 11 | 10g] 6 26 3] 13 | 103] 4 Nov.89] 4 May90| 4 Nov.90| 8 May9l 
Brazilian 4 Preferred 30,364 7h] 73163] 7| 63] 63] 6%|628 3| 73| 64) 5 for 89 2*May90 8 Nov 9u 2 Mero 
Tigraph., L \ Deferred 30,364] 7H 7h 41 431 43 44] 42| 8 6 3| 5th) 44] 5 MaySSinil for 89| 6 May 00| 5 May9l 
Dob %d ntures, A,1910| £189,700} 100 |100 |1054|105s]1024)1034|1034 | 5 14 0|106 |1024| 6 Feb 90] 6 Aug90| 6 Feb 91| 6 Aug9l 206300 
Dees daeebased Btls ; 100 |100 |1043|106 |1013/103s|x1044 | 5 14 0/106 pee 6 Feb 90) 6 Aug90| 6 Feb 9)| 6 Aug91 
7% Ist mt. bldg. bds, by1902| $1,336,000] $1,000)1024 1194/122 |117 {1194 117 | 4 17 01195 (117 
6% string, bds. by 1900] £173,100) $1,000\1024 103 |105 |101 |103 104 | 519 ches | 99  Sopts9 & Btero0 § Septal 6 Mero] 
a A Ao 
% st pref.(cumulatv. 3 103 | 517 0 124 10 |12tNov89; 6 May90 6 Nov 9 6 June9i| + 146807 
TRAM WEES OMNIBUS on 1 “10 | 04 9 | 9 04) 11g | 6 6 3} 124) 9 OtNovs9 9/4+My90|¢3tNovad) 34/6tpase.| J 91) °° 
L. ° 





a eS cane iene acagetenneinen| <eenteyeee| mancenbareeneret 
2| ly 2 1g aa 34 14) 5 Oct.89 3 Apl.90| 2 Oct. 90] 0 Apl.91 






















| 5| | 

6% debenture stock...| £170,000| Stock |100 | 95 (100 | 95 |100 | 101 | 6 0 0115 | 90 | 6 Jan 90) 3,000 
Baroclosa Tramways,Lim..| 14928} 10|10| 6| 6| 53) 54] 68/9 2 9 83 54 ¢ ‘Augsal § Feb oul & Augod 6 July gk 
Belfast Street Tramways...| 22,500 10} 10 | 153] 163! 15 | 15x] 15 | 6 6 9 154) 15 | 8}Feb.90| 74Aug90| 8}Feb.9i| 7hAug9l| "270 
Birmnghmé&AstnTrmwysL| 12,000! 5| 5| 94 9% 9 \9fx) 98) 6 10 6| 9} 9 |10 Feb.9010 AugdO\l0 Feb9il14 Aug9l| 19,454 
Birm. and Mid. Tram. 1... 11,523} 10] 10) 2%! 23) 23! 23; 9214 9 | 4%) 2 |2}tor89-90, 3 Aug90| 2 Feb.91\ 0 aes 12.756 
ham Central T.,L.| 38, 10} 10! 6| 63 6| 6xi 6 |Gu3 8 $'| 6 \4% yr. end|Jne.30,'90|4% yr. end|Jne 30°01 sana 

Bord enamn Contre ordi 93.9071 10/10| 741 8| 7/71 7 | 7 2 9| 8) 7} 3¢AugS0 4}Mar90\ 4 Aug90 6 Mar9l 

As stbanh Sclarene 12,500) 10} 10 | 133) 133) 13$)134x} 135 | 4 4 O} 13} 112) 5 Septso 5 ad 5 July90| 6 Feb.91} 
ways,L., pref-she| 27,500) 5| &| 3) 4] 3) 4) 4 .. | &| 3|6 Julyso) in | 

Do let debenture stock...| £160,000| Stock |100 |100 /105 | 95 100} 99 | 6 0 01115 |.95| 6 Fan.90) 6 Tulyo0 6 Jono rer il} 9,684 
wet 30, 5} 5) 3) 34 24 ve | 710 0} 4 6 July 3 Jan 91 

bentures......... si 874] e24etix| | 6 se 

Limited. 12, 5 1 


ove | ooe 
139 .. | 5 Ang90} 5 Feb9i\ & Aug9) 
aa ~~ 24Auz99 2 ne aianal 
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MISCELLANEOUS COMPANIES—Continued. 





NAME. 


sctseaetieaanceanicticaiiinsa 
TRAMWAY & OMNIBUS 
Calcutta Tramways, Lim.... 
Carthag.& Herr.Stm.Trms,L 
Do 5 % debentures ......... 
City Buenos Ayres Tram.,L 
Do 6 % perm. deben. stk. 
Dublin United Tramways... 
Edinburgh Street Tramwys. 
Glasgow Tram & Omnibus, L 
Imperial Tramways, Lim.... 
Leeds Tramways ...-++...++ 
Liver. Unt. Trams.&Omnibs. 
‘London General Omnibus, L. 
London Road Car Co., Lim. 
London Street Tramways... 
London Tramways, Lim. .. 
Do 6 % preference ......... 
Do founders’ scrip certs. 
Do 5 % deb. stk, red. 1901 
Man, Car. & Tram. Co., A 
Do new, B_ ....cccereeeeeeees 
Do new, 1879, C .......++... 
Nth. Metropolitan Tramwys 
Nth.StaffordshireTrmwys.L 
Nottingham & Dist. Trams. 
Provincial Tramways, Lim. 
Sheffield Tramways ......... 
Southampton Tramway...... 
South London Tramway ... 
Southport Tramways, Lim. 
Southwk. & Deptfd., — 
Sunderland Tramways, Lim. 
Tramways Co. of France, L. 
TramwaysCo.of Germany,L. 
Tramways Union, Limited 
Do 44 % Debentures...... 
Vale of Clyde preferred ... 
Vienna Genera! Omnibus, L. 
Wolverhmptan. Tramways,L 





TRUSTS. 
Alliance Invt. Trt.,44 % pref. 
Do deferred stock ......... 
Do4 % debenture stock 
AmericanInv. Trt.,L.,5% pref. 
Do deferred .......2.s00.0000: 
Do 4 % Debenture Stock 
nee Navy Investment 
‘rust, L.—Preference 
Do Deferred Stock ...... 
Do 4 % Perpet. Deb. Stk.. 
AtlasInvt. Trust, L.,44% prf. 
Do deferred stock ......... 
Bankers’ Invest. Trust prefd 
Do. Deferred ..........0000s. 
Do 4 % Debenture Stock. 
British Invst. Trst 4 % min., 
5 % max. cum, pref. stk 
Do deferred.................. 
Do 4 % deb. stock, 1909... 
British Steamship Invest- 
mt. Trst, L, 6% cum Prf 
Do Deferred ........./..... 
Car Trust Invstmt. Co., L. 
Do 5 % Preference ......... 
Colonial Securts. Trst, L.,Pi 
DO UNNOIIE cities dnetintesin 
Consolidated Trust, L.,44%pf 
Do deferred.................. 
Do 4} % perpetual deb. 
English and scot. Mer. Inv. 
Trust, L., 5 % pref....... 
Do deferred.................. 


Do 4% ae deb. stk. 
Foreign R 1. Gov. Trust, 
Limited, 5 % preferred 

Do deferred .................. 
Founders Stk & Shr. Trust,L 
Gas W ater andGen. 4}% pref. 
Do Deferred .............., 
Do 4 % deb. stock ......... 
Genrl&Com.Invet.Trst, L. pt 
Do Deferred ...........+++. 
Do 4 % Debenture Stock 





















£100,000) Stock |:00. 


£600,000) Stock 
£ 1100 


400,000, ,, 
£103,074) Stock 
£900,000) Stock 


£900,000| Stock 
£900,000 Stock 


£540,000) Stock 
£360,000) Stock 
£900,000| Stock 


£200,000) Stock |100 
£200,000) Stock 


106 |106 |1014}1024 
100 | 914) 914) 824) 82; 


3) 2h 





, 5 
£252,000 Stock 
£168,000, Stock 
£750,000, Stock |100 /1124/113 |107 


102 








1,106,755, Stock '100 


£300,000 | § tock 
£200,000 | Stock 
£250,000| Stock |100 
£300,000) Stock |100 
£300,000 Stock 100 
£300,(00 Stock ‘100 


PRICES OF THE 
Monta. 


0% 04 
114) 1g} 11 |11ax 
1x} 11) 11 {lly 


&| 925) 8% 
11) 11g) 104) 108 
180 |180 |150 |160x 


£34\ 234 
154) 164 
11/1133 


34] 139)/134x 


5 | 53x 


| | | S| TS | | TT P| EE | SS 


97 
173|1174 


17} 
1)24/115 [110 |1124 
1004|102 | 99 [1014 


85 | 974 
51 | 534 
924 924x 
| 963,965x 
$} 924/924x 
85 | 97 
55 | 61 | 47 | 603 
1014/1013) 993) 994 


96 | 96 | 924,924x; 93 
1114/1124 1073/1125 x112 


100 


24) 23 


50 
72 


45 
654 





60 | 50 | 55 


$3#)904x 
25) 2x 


2ix 
97 





112 
101 
1034 


92} 





116 (121 
1154}1204 109 |1204 
5 


004 z 
101 4)1055|<1043 
1014/1013 99 |102 
874| 879) 824) 82; 
38 | 514) 52) 
98 | 994° 98 
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78 68 24Aug89 
3 sas 
Vf 15 | 8 Feb.90| 8 


4) 14) 24Feb.85 
8} 65) 6 Feb 90 
23; 1 ca 
5} 13 | 12 | 74Mar90 
5} 53; 52/10 Feb.90 


6/101 | 96 | 44Jan. 90 
5| 144] 18) 44Feb,90 


23 ‘eo 
6} 6 | 54! 4$Feb 90 

















€}1003) 69 | 449ct.89 
9) 864) 55 | 440ct. 89 
5}102 | 97 |4 Dec.89 
Oj}121 j115 | 5 Sep.89 
6|124 |1074) 5 Sep.89 
0106 | 99 | 4 Dec.89 


3}1114| 85 | 5 Dec.89 
$)1024) 51 | 7 Dec.89 


5 






44May90 
| 64May 90)44* Nov 90 
O\107 | 999) 4 Jan.90| 4 July90| 4 Jan.91 
O\102 | 924) 

5)124 |106 én 
6|102 | 98 | 4 Jan.90 


6\1133|1013) 6 Jan.90 
5161 | $24! 6 Jan.90 
6} 3| 2% 6 Aug.s89 
0)106 \100 | 5 Aug.89 

81 | 69 

79 | 45 | 
9) 83 } 654 
9, 88 | 50 
6\1034| 883 









4 Feb.91 
9 Feb.91 
4 Jan.91 


6 Jan.91 
5 Jan.91 


4 Aug90 
5 Aug90 
4 July90 


6 July90 


8 July90 
6 Feb.90 































6/120 |1043) 5 Septs9 
114 | 874) 5 Septs9 
9)106 h | 4 Dec.89 
9127 |108 | 5 Jan.90 
$/1394105 11 Jan.90 
9) 8) 43] out 


3/1074 1004, 44 Feb.90 
91193 1019\10 Feb.90 
6105 4 Jan.90 


5*July90} 5 Jan.91/ 5 July9i 
5*July90\11 Jan.91| 5*July91 } 52043 
7/9 p.s.| Feb. ’91) 3 Aug91 


5 Aug90|10 Feb.91 5* Aug 91 
4 Jul 4 Jan.91) 4 July9l 
5 Api.90| 5*Oct 90, 5 Api.9l 
38°| 5 Oct.89| 7 Apl90| 5*Oct 90| 5 Aplgl 
6104 ' 95 | 4 Dec.89' 4 Jne.90! 4 Dec.90' 4 Jne.91 



































































































































































Aug. 31, 189 
+ ’ 1. 
THE INVESTOR'S MONT 
MISCELLAN LY MANUAL 
v. NAME. ae ge i an 
accel canine emeeseneneveemne cant divs. vid. oo 
~s mt RUSTS—Oon. iii a apa it 
523 Do6 i preterenco and Trust Done. | Price. S\z pares. 
Govt. & Gen’ coos Per ‘| & +} Ra Last 
3 1 eeeee ap er Cen te Four. 
= ea Pfd 15 e 98) 9Z\x 9§ , ee a Ape So including Bonus. Resrv. & 
ns nag ale pesca 88 aa | oie oes patience Blnce.aft 
40 Do 44 7 Ee ; | Sra Sou god] 1e3 | 4 aa apr saiateen 
48 a ae 150 | 50 10) 7S o: See Sh cae . } 118 
33 Do deferred rust L. Prf. a Tae ses tuas lame’ ta es 44Feb.90] 4 8 Jan 91 4 June9] 
79 Do 4 % deb. thereto = 95 | 90 | 924 o> 4 8 ae ‘04 5 Sulyso 1fbZaly90 44Feb.91 one 4,182 
“4 axe oe lavest. 694) 694 os oa = ; z 01100 90 7 Tae 4aJulyo0 asJa 81 10 Fell 
Do deferred. cum. prf. 95x} 95 | 88 84 7 16 - 4 o 4jFeb.90 tayalego 4 Jan. eo yuo 49,629 
ae ee oe | Jag F y 4iF uly91} J 
gets en be mein] oie eee eee sreeal ahaa 
Do deferred. 144% pref ie anti 99 | 5 1 0102) 95% uly90| 4 Jan.91 Patt 16,714 
eeececcecceses o | 
Al 5 Interna Inv Te 1905. of ~ 74 3k 7 4 ‘3 9108" 101 Ata 5 Dec.90) 5 Jne.91 
deferred rst, I prf. 13) 2 590 sa 7 ’ 5*Dec.90 * 
16 eo £400, 87 | 87 | 84 | 85 231618 O 83} 72 440ct. sql 4 A su/Syolvi0 44 91 } 1},832 
59 Inv stock ‘0001 Stoe (100 |100 4| 84 O 33 - 440 4 pl.90 4 4}May/91 . 
estment Trust Corp Pref. k 100 | 8 97 \100x 4 299 4 ct. 89/25 A 40ct.90 4 Ap y 
00 ate hk ie. os 100 {100°{100"| 98 | 99°" 82 | 779 0107 | 96 | 4B = 40.909 ALO - 
% Deb. Stock... 19 : an.90 ov90 5,02 
2 Lenk Bois Sei » {ito (Losulit2 aij | on | 4 § cis | 83 | 9 Jan 9 ee eee ‘aug0l 
u erican 8 an. r * 
| | | eee Ae hcl] 2/2 2 SB | Rom se tae | 
: eee ee ip: N N 
68 pehaton tans i z — a 97 | 92 | 943} 92 . i 98 | 4 Ja. ¥ ae 4*Nov90 0 ote 
: Be deren et » | Sate e) Sa hes Sie] ar ak arene ee 
eb iad ee eeeeretons ” 100 54 994 100 6 95 : \ Vv. 44Jn t 
. Machetes Tran 1 fe | st sy fo, [tO { /aNows}6'Tne.004}'Novo|fhtv.01}) | 
erchants, Lim. 4 % pref... Mortar yer er ee cee | cone Oct.89| 4 { Janoi| 4 Julyol - | 
56 Do 4% pero. deb. on) etl tll AE i vem | oo. Oana ae" 40 Apl.90| 4 0 July91 f 
=i 00 0 0 ct. 89 ct 90| 4 
c Mere. Inve ton Tet pet ck pod | 7) sah 23 ol) atts jan 804 dc 4 Ap] 4 Os Arr | 
_ Do oer er + 100" [101 9 oem "2 16 oo aie 75 | % Bene9 MAtgi7}"Jan 0 § Fro me 
Munici Stock eee eecees ” 1043 1103 9S 993 5 1 5 60 4 S ar90 4 S ug9l i 
ieteae ts eae’ » {00 | 9 1074 1 6102| 9 ep.89| 6 M ep.90| 4 Mar9 + 
Do Def st, L., Pref .. 100 54) 974) 87 97k x108 | 413 0 7 | 4 Oct.89\4 ar90| 4 Sep 90) 6 r9i 4 
em ener 00 {100 |10 1034 8 6119 eb.90| 5 Au ct.90| 4 Apl.9 13 : 
wns 9115 A 5 
ee 1044|106 |103 4} 1013] 5 0 1063] 99 } 4 Oct. ne) D Tchoil B°Aneol | 
eoaesstceteie }100 |973x| 983 1044 6/104 89} 4 A 91) 5*Au : 
? Omnium lnvest., pret. of tle “ad “ss 1s! | 624 100 8 | 7 Ost 6 Aotoo| Ooi) & ant | 
Do Deferred a s| 2 a 12 Gon oF | Fan.) Salo) divans 7 AbLOI | 2, | 
0 Preference —— stock... f Stock {100 > - 63 | 774 an 1010 € "3 2 74No y90 4}Jan. 91 1aseyol cs 417 : : 
y bent ee eeeeeeeeeeees S 854x 88 99 “ 7h 54h, 10 5 July90 4 F ay9l - 
9 Dos nae eer 100 /55 83 | 85s 4& 2 3$103}| 96 an.90| 5 July90 jJan.91| 44July9 3 
eek pm. 0| 9 9 4] 58 | 9 a 82 uly90} 4 J uly91) }- 21, 3 
HT | auetetsectret| tin 00 [a fos 4004 N05 0 | 4 5 il Sian fee i 
eee aneee 100 |1 i103 105 $12 6113 |I Fci.90| 5¢Juleo0] 7'Feb.91 6 July | 
Raivway Shareivasisi hi ET 700/000 Stock - ae | 224 = 1014 a one 109° ‘junto 5 Augo0 u a seJulyal) | 
6 RPlate&Gn Ta éyiBen| 2471300! 100 10 | eal ef) 8] OF Moe | 58 6104 oy pi ier *augo0| 4 Jen 31 ae | 
bp cenoanee vest. Tret.,L) £250,000 Stock {100 unai}in7 12 114 6% $18 6 4 im Oct 89 pAb L90 ¢ Ock 90] 4 Aplol | 
cottish Amer. Tst.Co 79 4] 112 3} 6,4F pl.90|7 pl.g1 i 
} siete CL Fete 89 is ro ape 'te [2 4 oes Fob é Jag cca ele | 
L ee te ee ’ l 4 ‘ u 1 
. Scottish Invest. ‘Tr eokliidite ‘ £400,000, 100 {100 '1814/181 18h 180 11 2 8 82 40 44Aug90 cpm oe Fuly91 | 16, 801 
Do Def est. Trst., L. 000! 100 \100 |169 4)1804/1814 4 11 918541803 8* }Feb.91| 44Aug91 
6 one 4y OOM senseersent eee a 100 ioe a 166 1654 ; . 6,187 1805 : Novs9 8}May90 cae a 5 Feb.91 14,460 
—— spf} £150,000 tock.|100 |101 |102 |100 | ise o108 S54 8 JalyS0) 7$3e0.80) 8 Te 90| 8;Mar91 $1,358 
gh Perpetual deb... £150,000] Stock [100 | STH) 1 | 90 oil ror | 4-0 6 1038 oF 1) Deccoo| 8 Mexbol 7 sehyo Than. 01| 69,206 
Sth. Afren Gla Tet eaey | 18711 Stock |100 oon te", 6 1035) 903 4 Nové0 5 May®0| 7 Nov.00 5 May.91/) | 
) StockCons Tst & Finance, L ee teal oeel eee an01 ss 3390| 4 Nov.90| 4 May.91 = | soso 
Do Cal'3i pet Tst.,.L 2 8 * hed ant | 2 ” a ea *hATLOI 
3 ' pr esdbboose 10 eee ov. 5 A 
Do do detd. charge stk 100 |100 sa #| § lwo 0 { 26 8ep 6]26 Bee 80}20 Mar 00a Ju. : bts 
charge er? 34 % lst 100 100 85 888 0 0 14 & 30 J ar 90 nil since. 2 
5 ae. a ag ed che oik * ae an. 90|10*Jly 99/10 Feb.91) 5 i or 
c i ove * oad 
Bites ee eles ihe ae sa Sal 
d Ss rf. st eeeeee ‘ x 6 99 eee 
Submarine Gab “charge stk. 000| Stock |100 96 | 28 | 26 | 27x| 6°14 14 of 32 oD 34Mar _ 
e Cabl s 82 | 82} 81 28 {41 99 34Se 
i con tock |100 | 7 | 303] 374 304] 38 | 3 4 6) 32 | 25 pert Piya tet: Br red 
emtiiia teat and Se- 100 |100 (1174)1 } 374) 394) 38 14 0 82 | 78 ‘13 Ylear end. J Sept90| 4 Marl! ... 
2 ge ir Ps de fig ai7}19 | 119 | 8 0 3 474) 35 od yr ead | Jue $0 re eae Oll(for yr). 
Invest. Tru: merican 10 4 9120 |110 6 end.| Jne 30,90)2 eb.91| 3 Aug9! yt 
ee t, Lim.,pref] 375,000 te 0 4 aH) a] aa lio | 3 Salt eae Bag \oeg: oa ¥6.30,01) 
Wa % Perp Deb, Stock. 375,000| Stock 904) 90 3336 Feb.90| 7* pl.91| 2,636 
shbury fea i RAILWAY J4)RRIAG 455| Stock [100 eienl wise ase Jly.90)23 Feb.$1) 7*J1 
meray ny GE 008. Si sii as (429 4 10 ey | § Oct. § Mayto| 6 Oct y.91} 650,152 
Do preference ag 16 slealaliala aus 102| 814) 4 eas May90| 5*Oct. 5 May9l 
My cae 10, 10 | 10 47 | a7 | at ue a ee ed ee 5"Ook: 0) 6 Maret, 5 #618 
? oe 12 eit 174 | 8 ; 51 | 47 \7} for 88-9 nnleeneeiner tometer se 4 from aed 
ig He |g if @ 18) 16 Reborangony api] 77580 
ug 90) 6 F eb.91 ot 
eb.91, 6 Aug 6 F = 1} 111230 


ooo S50—080—0—=™—@—— 





THE INVESTOR'S MONTHLY MANUAL.  [Aug. 31, 1891. 





MISCELLANEOUS COMPANIES—Continued. 






































































































































































































































PRICES OF THE |Last yrs. PRICESOF 
CaPirvat. Monta. Last | divs. yld| 1891. DivipEnps. 
N Sh a ee ae iitatet gg |) laatFour 
NAME. o, of |'Share | wi 2 at Latest! Last Four. Resrv, & 
Sharesor| or | = ih 4, E 3 eas | Price. alk Rate % per Annum, Including el Ince.aft 
Amt of Stk|Stock.| ™ ‘=i $14 ‘PerCent.! * Interim. 
WAGON, &c.—Oon, |__| —— S55 A ee a 
Bristol and South Wales L acte 4 £sd 
Railway Wagon, Lim. ... 33,000: 10, 3| 53 53) 5% Sgx' 58/610 3 53) 433 119Feb.90 10 Aug90113Feb. 91/11gAug91; 18306 
British Wagon, Limited . 2,500; 20 | 10 | 13% 133 13$13sx| 128 7 $ 6214 | 13 | 9 Feb.90 9 Aug90 9 Feb.91\10° Aug9l| 91,974 
Gloucester Ry.Car.&c.Co.L. 29,861) | 7 83, 83; 8| St) 81812 3 9/| 8 8% Feb.90 144Aug90 8¥5*Fb.91/11y,Au91) 33,761 
Saterectionat | Sleeping Car, | 
Limited, 5 ¥ Bois £179,860 100 | 100! 943 93 | 944! 98 | 5 6 3 99) 93 .» | 5 July90| 5 Jan.91) 5 July91 
Lincoln Wagon & Engi gine,L. 12,500 20 | B| Qe 25 24 | if 6 0 O 28) 23) 4*Aug89} 6 Mar 90) 4* Aug90) 6 Mar9l 4.381 
Metro. Rail. Car. & Wagon, L 30,000; 10) 5| 11h 1 7 10g.114x\ 11} 17 15 9 14) 10 \10 Feb.9030 Aug90/10*Feb.91/70 Aug91| 114146 
Midland Rail Carriage&e. L 20,000 20 | 10 | 113) 10$:10x| 108 72 6 9 12} 10 17 for 1889) 8 for 1890 5*Mar.9120 Aug91 
Do 6% preference ......... 10,0001 20 1| & “4 4} 2) 2 8 0 0 #  4| 6 Mar90| 6 Aug90| 6 Feb.91| 6 Auggl| s 20,600 
North Central Wagon .... iP 2,500; 20 20 | 16g 178) 16g16Zx; 173) 8 O O 17%) 168 6 Feb.90, 6 Aug90| 6 Feb.91| 74Aug91\" 18,177 
OldburyRy. Car.& Wgn.Co.L; ° 15,000; 4, 4); 44 43; 44! 44, 4413 6 9 43 370 Aug 8920 Sep.90)10 Feb.91\20 Aug91 401 
Do preference shares...... 15,000: 4 4 | 44 48 4) 48) 48/5 9 6 45] 3%) 17/10 p.| s, Sep.90) 6 Feb.91/ 6 Aug91 4, 
Pullman’s Palace Car. ...... 25,000,000 $100 $100)185 190 |180 | 185, ... | $ 16 0195 180 | 4 Aug90\ 8 Oct.90| 8 Jan.91| 8 Apl.9l)” .., 
Scottish Waggon, Limited! 18,000 10 | 10 103 10¥5) 9%, 10x} 10 | 6 0 010y%| 98| 5 Feb.90| 5 Aug90| 5 Feb.91| 5 Aug91 : 
DE COW icarchcchriennstencorks 18,000, 10| 4 8i 3t 3¢s 34x} 34) 6 1 6 3% | 324) 5 Feb.90 5 Aug90 5 Feb 91| 5 Aug9l 2,545 
Union Rolling Stock, Lim... 8,750, 20, 5 9 | 4 8gx} 8% 6 17 3 9% 74/12 Feb.90/12 Aug9012 Feb.91/12 Aug9l ¢ 
Do Preference 6 % ......... 1,250, 20 20 A 24/22/23 | 22 6 4 3 244) 22 | 6 Feb.90| 6 Aug90| 6 Feb.91| 6 Aug9i\ J 7280 
United States Rolling Stock 80,000, 10/10) g =.) ..\ | .. | «- | 3) §| 5 Aug.88) 5 Feb.89 5 AugS9)nil since|” 
Do 6 % debentures.........| £200,000, 100 100 | 85 90 | 80} 85 | 98417 2 6 97! 80/6 Julys9| 6 Jan.90 6 July9$0) 6 Jan.91| 
Do 6% Real Estate bds.,’95| $250,000 100 100 | 93 | 94 | 92 = 97 | 813 & 97 | 92 | 6 Sep.89| 6 Mar90| 6 Sep. 90 ws 
Do 5icollat. trst.bds,1907; £200,000, 100 100 | 88, 90 | 86 90 l6 6 0, 92 | 86 | 5 Oct.89| 5 Apl.90; 5 Oct. 90 ik 
Do 5 % Con. Mort. Bonds! £225,000, Stock. 100 | 874 90 | 85 87h 84 | 515 9 90 | 85 .. | 5 Mar90| 5 Sep.90 f 
Yorkshire Rail. Wag,L.,A} 39,000, 10, 2| ly lye; 1g) lvsix... | 3 19 3) 14) 14 | 5 Feb.90| 5 Aug90| 5 Feb.91 1,162 
{ SS es oe 
WATERWORKS. | | | 
Antwerp Waterworks, Lim 15,000, 20 | 20 | 13 | 133) 124) 13 | 13 | 3 27 0, 134) 124) 2 Mar88; 24Mar89| 24Mar90 2,446 
Bristol Waterworks ......... 8,000 25 25 564, 57 | 56 | 563) 564/315 6 57 53a) 840ct.89 8hApl.90, 840ct. 90 
Do 5 %, preference stock.. £100, 000, 100 100 Ss ore | ee 5 Oct.89| 5 Apl.90, 5 Oct.90 2,905 
Do ordinary shares, 1872, 8,000 20 , 20 424 424 42 42} 423 4 6 9 43 4l 840ct.89) 84Apl. -90| 840ct. 90 
Chelsea Waterworks.........! £729,331 Stock 100 |2624 265 |260 2634 263 | 3 16 0276}'2554| 94Jan.90, 94July90.10 Jan.91/10 July91\ 
Do 5 % preference ......... | £150,000, ,, \100 |1424 145 140 1424 144 | 3.10 6146 {140 | 5 Jan.90| 5 July90, 5 Jan.91| 5 July91) 
Do she peel ( perpeeany £160,000 »» 100 (130 180 |1285)1284! 1284 | $ 10 ers a 44Jan.90 pot icy 4$Jan.9]} 44July91} 
CityofS.Ptbg.N.Waterw.L| 10,0001 30|20| 331 4| 31 34 33! ni | nil. nil. nil. 
DoA6% ———— shuded £60,000 100 100 |: es “ | 85 80 6 July89 6 Fulyoo 6 Jan.91) 6 July9l 
Colne Valley Water ... ..... 10,000, 10) 10 104, 104 10 10x! 10¢ | 215 © 11 | 94) 240ct. 89) 24Apl.90} 240ct.90)} 3 Mar.91) 1,015 
Kast London Waterworks...| £1,720,560, Stock 100 |21332134/208 |2104| 208 | 313 61298 74Oct.89) 74Ap1.90) 740ct.90; 8 Apl.91)] 19 go 
Do 44 % debenture stock) £594,440 ,, 100 |140} 143 1138 1405, 1414 | $ 4 3145 \138 | 44Jan.90) 44Jly.90| 44Jan.91) 44July91 ’ 
Fylde Wtrwrks A 10% max.| £60,000 ,, 100 {1974200 (195 |1974| 208 | 4 6 9205 {195 | 6¢Nov89| 7 May90| 84Nov90| 84May91 13,347 
Do B7% maximum ...... | £126,728) ,, 100 1794 182 (177 |1793| 186 | 3 18 9,185 |177 | 6ZNov89| 7 May90| 7 Nov90| 7 May91 
Gnd. Junc. Waterks. 10%max' 14,000 50 | 50 |109 o 107 |1093| 107 | $ 28 0.125 |107 | 9 Jan.90| 9 July90, 9 Jan.91| 8 July91; 
Do new (maximum 7 %)) 2,800) 50 | 50 | 85 |. 85 | 85 | 4 2 S§ $54) 914) 7 Jan.90| 7 Jul 90 7 Jan.91,| 7 July9l) 
Kent Waterworks ............ | £708,000, Stock 100 |2674 274 1265 \267x| 273 | % 0 0 279} 259 10} Feb.90|10}Aug90 104Feb. 91/10}Aug 91) | 96 517 
Do 7 % new shares, 1886... 15,003) m ' 18 18 | | 174) 177} 1838 | 4 0 O} 184) 164; 7 Feb.99| 7 Aug 90} 7 Feb.91| 7 ‘ane oi| } . 
Kimberley Waterworks, L| 45,000) O| 6| 6| 54} 5x! 53/6 7 8 7 | 54)10*Nov89/14 May90! 5*Nov90} 5 May9l) 11,418 
Lambeth Wtrwks(max. 10%) £1,043,800; 100 50-29}0954 238 223 |2374| 238 | 4 0 6259 |233 | 94Jan.90 Ojduly00 94Jan.91/ 9¢July91 
Do (maximum 74 %) «+++». £406,200; 100 |50-25)1945 197 192 |1954| 194 | 3 27 0202 |192 | 74Jan.90| 74July90| 74Jan.91| 74July9l| + 16,156 
Do 4 % debenture sisi) £260,000) Stock | 1100 1205 123 Bo 1203) 120 | 3 7 9124 |118 | 4 Oct. 89) 4 Apl.90| 4 Oct. 90) 4 Apl.91 
Montevideo Water, Lim..../ 20,000 20 | 20 | 18 | 18 17 | 19%' 6 9 6 193/17 | 5 Nov89) 5 May90 6*Nov90| 5 May91 
Do Ist debs........c0s0000 | £200,000, Stock |100 974/100 95 974 | 98415 8 6102 95 5 Dec.89| 5 Jne.90| 5 Dec.90) 5 Jne. 91} 55,705 
Do 2nd debs, .........0c008 | 150,000) »» 100 | 874,90 | 85 (87g | 864) 6 15 311004) 85 | 5 Dec.89) 5 Jne.90| 5 Dec.90| 5 Jne.91 
Neweastle& Gateshead Wtr., £388,390 ,, {100 [2524 2524247 |2493| 249 | 4 O 62524235 |10 Feb.90 8*Aug.9010 Feb.91)10 Aug9]\' 8,098 
New River (newshares) ...| 5,000, 100 100 |3494 3493 543413434 x349 | § 10 6/365 |3434|123Feb.90| 124 Ag. 90,124Feb.91\12Aug9l) 
Do 4 % debenture stock... £1,000,000) Stock | 100 |1264 1264 124 5 4 $128 1244 4 Feb.90| 4 Aug90| 4 Feb.91) 4 Aug9l) 
Do B 44% debenture stock! 485,000! ,, 0 126} 1263 1234 ar 3 4 3128 re 4 Feb.90| 4 Aug90| 4 Feb91| 4 Aug9l)  . 
Odessa Waterwrks-Ashares|  30,000| 20 | 20 4 ae | 2 24 1 ..  (4/psMy90|__ nil. 
Do B shareS...........0.0000 12,472) 20 | 20 4 a nil. nil. nil. nil. | nil since|} 1,212 
Do 5% debenture bonds... £190,650) 100 '100 724x079 70 | 723| 75 | 618 6| 78 3'| 70 | 5 Jan.90| 5 July90| 5 Jan.91/ 5 July91 
PernanibucoW tr. 1st db. bds! £91,600! 100 \100 963%, 98 | 95 | 96t! 95316 4 3.1014) ¥5 | 6 Jan.90) 6 July90| 6 Jan.91| 6 July9l\_... 
Portland (U, S. A.) Water 
Cons. Mortge 4% gold bds} $800,000 coy 97 | 95 | 95x 4 & $98) 95 ... | 4 Aug.90| 4 Feb.91) 4 Aug9l]_... 
SouthStaffordshire WaterA| £225,000! Stock 100 |140 |141 |139 |140 | 139 | 4 U 01144 |139 | 5 Sep.89| 54Mar90| 54Sep 90| 54Mar91 
Do 1876,maximum7 %, Bl £289,250, ,, 100 {138 139 137 {138 | 137 | % 2 0142 1137 | 5 Sep.89| 5$Mar90| 54Sep.90! 54Mar91\|_ ¢ g7¢ 
Do 5 % preference ........ £175,000) », (100 (135 rr 134 135 | 134 | 3 14 6137 (133 | 5 Jan.90| 5 July90| 5 Jan.91; 5 July91 . 
| Do4% debenture stock...) £164,750} ,, 100 \118 |119 (117 j118 | 119 | 8 3 3120 /117 | 4 Jan.90| 4 July90| 4 Jan.91) 4 July9) 
/ Southwarké& Vauxh’llWater | 
\—Ordinary (10%max.)..} £902,300, ,, 100 |1674 168 166 |1663' 166 | 4 Z 6190 \1653| 6 Jan.90! 6 July90| 7 Jan.91) 64July91 
DoD) shares (74 % max.) 1,265) 100100 |1625 165 (160 |1624/ 169 | 4 3 6172 |160 | 6 Jan.90| 6 July90| 7 Jan.91) 64July91) | 15 G60 
Do 5 % preference stock ..| £489,200) Stock '100 |136 “38 iis 136 | 1374 | 8 14 6/140 |1233| 5 Jan. 90) 5 Full90 5 Jan.91| 5 July91 
Do 44% deb. stock......... £260,665 ,, (100 |120 ++ 120 | 120 3 15 61414120 | 440ct.89| 44Ap 90 440ct. 90, 44Apl.91 
Sunderlnd&S Shields Water} £267,500; ,, (100 (239 s+ (289 239 | 3 16 9239 (235 | 9 Sep.89| 9 Mar90} 9 Sep.90) 9 Mar91 10,861 
Tarapaca Water, L. | 38,500, ‘10 10) 8| 82 78 8 | 88 |z0 723 3 9| 7%) 6 Oct.89| 6 Apl.90| 6 Oct 9010 Apl.9]|_... 
W Midalsx Water(10% max)! £1,155,066} Stock |100 255 255 1250 |2 10544 2 | $19 $270 (250 \10 Jan.90'10 July90\10 Jan.91\10 July91) 70, 
Do 44 % deb, stock ......... £150,000) »_ 100 {1375 1374, 1354 136" 1354 | 3 6 $142 135 44Jan.90\ 44July90| 44Jan.91| 44July91) ... 
Wolverhampton Water,new) 20,000, 5) 5 5) a 54 53)... | $12 9 5 5h 4 Mar90| 4 Sep.90| 4 Feb.91| 4 Aug9l) ... 
OTHER | OOMPANIES | | ame 
TaeeN LIME ....0 0 seeees 15, 24 2h! 3H es | - Hi) 3Hi 4 9 O| 4) 38 7 Nov89| 7 May90| 7 Nov90) 7 May9l . 
Aicdininn Tea” cee = 1) 1) 7) Fe 88) 4) 7) S19 3,7 5{.35 Novagil5 Ap a 15" ApL91 
t ; i . since eee 
Aagia: ae Nitrate and ” | 4 4) fe! nil # 4) 5 Oct.88) 5 Apl.89) 5 Oct 





y.,L.,.7 % cum. pref... 
De ne % Rly. ,lst mort: bds. 
Angus & Co. (G.), L., Ord... 

Preference co aestOuisvaek 
Do 4 &% debentures 








6J 
21,000 10 | 74g | Wd Uta | 118| 6 27 9) 114) 11815 Jan.90) 5 July 
12,000) 10 | 10 {104 10; 104 106 | 102 | 414 0) 103) 103) 5 Jan.90| 5 July 90; 5 Jan.91\ 5 July 91 

£120,000! 100 100 | 98 | 99 | 98 |99| 1” |%°7 311013) 97 | 4 Jan.90| 4July90| 4 Jan.91| 4 Jly. 91 


se eeeteee 


Argentine Meat Presg. L.. 


18,000| 10,10| 8x 8$ 74 "3 os 12219 9 10g 7a}... .8.Dec.90| 7 July91\_... 
Arnott and Co. (Dublin) L.| 37,510 6 | 4| 534)... | | Sag) “BH s 9 ol 6 84Sep.89| 8{Mar90| 8Sep.90| 84Mar.91) 3,614 
| Arnott,John, & Co., of Blist,L 15,000; 5 | 4 | 44) .. ae Sts) 6 2 6 43 Pd 8 Sep. 89 7 tar 0 7 Sep.90, 7 Mar.91] 3,252 
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MISCELLANEOUS COMPANIES—Continued. 







































NAME. 

Pe eT ae = | 8 July90) 6 Jan.91 

Do deferred .................. 43,7 23; 2 aif bed 7 ods 

Do 8% Pre-pref “‘A ”...... ,000 14 | 14} 14 { 144 § 12 bad 8 Sep 90) 8 Jan.91 

Do 5 % deb. convd.......... 100 {105 |106 {105 {106 | 1053] 4 14 pal bie 5 Jan.91 
Aylesbury Dairy, Limited... 1 36 CU g) nil. ar88,ni 
Bahia eae nae 20 84 9 i) nil, 
Barnagore Jute Factory, 
aac an Dairy, Limited... 

’s Asbestos, Limited ... 


Bell R., and Co., Limited... 







































































































GRIT; coccvtanactohes 
Do 5% Debentures ......... 100 {1024}105 /100 |1024 4 18 
Bir. Small Arms & Metal, L 5 | 154) 163) 154) 164 6 1 
Bland & Co. (John), Ltd.... 1 8 8 0 
Bodega, Limited............... 5 34x 8 il 
Borax, L.,6% deb,red.at 120 100 | 954) 97 | 94 | 944 6 6 
Bovril, Limited ............... 34 13x 11 10 
Braby, Frederick, & Co., L. 9 8 8 | 615 
Do7 % preference shares 10 12; 12 | 6 16 
Bradbury and Company,Lim 7 74; +53] 8 12 
Brazil Extract of Meat,&c. L 5 3{ 3% [16 13 
Brit. Deli & Langkat Tobac. 1 «8 26 13 
eran... weenie a : ¥ ig ; 
e,Simpson,& Spiller, A 
Broxburn Oil, Limited, ord. 18H] 26,| 26d}5%5 168) 108 | 7 22 
wean, Mond, ns Te 5 335 a4 234 334 és 
Do7 % preference ........ 
Bryant aa May, Limited... 5 143) 134] 14 | 138) 6 5 
t, Powis, & Bryant ... 1 ts 3 vee 
vee (H) & Sons, L. ... : . a 
% cum. pref. ......... : re 
B. AyresHar. Wks. Trst. Cor. 100 60 | 403) 574) 59 j10 8 
B.A es ae Supply and - 3 3} 
ralnage, POE woo ce. a 
Barke (Ed. John), L., Pf. - 11s/L1 tg = = 1% cs 
Robert, & Sons,L. o 
Cannock and Co, Limited ~ 4 5h} 58) 55/5 9 
tareira Water Supply & 6 Jan.90| 6 July90/ 6 Jan.91| 6 July91| 
Do 2nd ae Lim. 6 ede $ ; 5 Oct. 89 5 ‘ApLoO 5 Oct. 90) 5 Apl.9l) ... , 
Castell & Co. a.” ae 15/ p.s. |Mr.90 4/6 |ps. Sep.90)15/psMr91| 26,39 
talinas Wareh’ses & Mole 5 Oct.89} 5 Apl.90; 5 Oct.90| 0 ApL9l) _... 

5 % Debentures ......... 6 Apl.91) 6 Aug9l|_... 
Ceara Harbour Corptn., L. 6 rae . Angi = sae ‘ee 
Central Borneo, L............. ; 

Central Prod. Market of B. Ps 
Ayres, Ist Mt. 6% Debs... . ove 
= & N.W. Granars.,L . , aia 
Do de preference D2 oe = a ca 4/10 ove 
Oe ee: oat Lim... eke 2/6 one ry a 77,483 
% Cum. Pref.........:. aa * 8 Ine. 90 : ne, : 
City of Cohen's Prop.L 12 | 17 | 174) 17 74 es oF ro Ape 8 Ine 90 6*Deo.90| 8 Jne.91{ 36,674 
BOW ss pechesacapioaci oes: et oe aan t oF hes 6*Uct. 89) 8 Apl.00| 6"Oct.90 8 Apl.Ol) 4,550 
City of Santos Imp.(L.), pref. 10 | 11 <4 ee | } 
City Offices, Limited ......... 364} 124) 13 | 12 | 124) 124 
44% mrt. bds,(1%sk. fd.) 100 |1014)103 100 }101l4; 98 | 4 9 os 
Clay, Bock & Co., L., Or el al vi el.eu satis a 
Do § # Cum. Pref. ss... = ws kant ‘an faue “eas 
Clifton Suspension Bridge. 10 | 104} 104 10 | 103} 104 | 3 19 1,536 
Clippen’s Oil, Limited ...... 10{ 34 we | 3h 3h] mil, / . od 
Coats (J. & P.), Limited... ” oi /8)ps. Feb. 91 . 
Do Preference...,.........5. 17/1 p.s.Jan 914g July9l)_... 
Debentnre............... 10 for 87-8|124 for88-|9 nilsince, .. 
Cumpagnic Ged ie te Ma horoet 23, Ap1.91} 58 
mpagnie mérale des 163May89 4 
Asphaltes de France S liglise| iselisee) 13h | £14 S| 1aslisis| 9 Feo] 8¢Augo010 Feboll 6 AngOl| 260,625 
y, John, & Sons, Lim. 10 |13f6/13z%5) 138/13gx) 135 ealaei ie =: = Ave 
ND LA. deie 4 7 "9 4 7 . _ 31 4 7 oy one oa 2 
1 ; mo Jan.91 u 
to0sveses sesccecessesses ens 6 Jan.90 6 July90) 6 : 
manent es pngugesy uh 1° g as a Sac Scat Sit ty Stat 
econ 188 e anil bee ove eee 
Do@x Third (1887) ” [ee | ee at et a 72 | stg st zal 63) 8 Oct.80] 8 Aploo| 8 Oct. 90! 8 ApL.O1 is 
Dalgety and Co, Limited... D 1124/11] {1123} 112 | 4 O 6)116 (1084) 4}Jan.90) 4pJuly90) 44Jan,91) 44July91) 7 1259 
po 44% debenture stock... tog {102"|t03'{tol |102" 101g | 3 19 $104 [100 | 4 Nov89| 4 May90| 4 Nov 90) 4 May91 
Uy SS ah Hie RACE bidet dette 
eny Oil, Limited ..... ‘ : 1 10 Oct. 
Davidera, C., and Sons, L. 1 | lv a 13 a = 9| 18 it 5*Dec.89)10 July90| 5* Dec. 5 July9l 1,379 
vy Brothers, Lim. ......... 224)14ax 63 71 6416 6 Of 7k 6| 7$Jan.90| 5 July90 74Jan.91| S°July91) 11,828 
Devas, Roxtedge, & GL a] i al al ag is 3) oe a 0 Manan Novo) 6 Mapa Aap 
 & evi 1/ Feb. A 
Dublin (South) City Marke 10 So ee ee ak 1organ.00 10 Ine 90\10*Jan.91/20 Jne.91| 3,282 
“E. C.” Powder.......s+.0+4 r 3 4s 48) 4¢y | 218 6| 139 142 p.s.Mar90|10 10 MarSlf 
atman's Limited... - 7} i) Fhlso 6 6} 13| 74) [5/4 pe dan.00] 8 July0o) 8 Jnl). 
i cu © .Onteteocs von wee °@ . 
] Electric Construction, L. 40 | ae} aot] an'| at | 41] 6S 0 45°| 40'l40 Jan.90]10" diy 9040 Jan.o1{10°July91} 73,668 
| Eley Brothers, Limited ..... 10 | 4 ; rr iy er ..« 10/p.8, ApL90|10/ July90 
sPas 2| 38) 425) 375) 38) 38) - 
re’s Pat. Copper Depg.L 2| is 2| 16 . 2 2620 
| English Crown Spelter, Lim 1h 9g 





Se, ee ee 


oa 


Bae aid eset ket 
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MISCELLANEOUS COMPANIES—Continued. 








































































































































































































PRICES OF THE lane yrs. | 
| Monta. Last /divayld| 1890. DIVIDENDS. 
- | Investo 
NAME. at La | z Last Four. — [Pines & 
Done. |, tice. Rate % per Annum, including Bonus. /Blnce aft 
PerCent. 3 * Interim. Div. 

OTHER 008.—Oon. pepeser sense geese aeons 
Evered and Co., Limited ... 2 173} 144} 74Sept89)124,A L90 74Sep.90/124Ap1.91/ 19,459 
Fordham, W. B., & Sons, L. 1g) 1 6 $ 8} 18) 1$|74*Aug89\12sMar90'7}*Aug90/12$Mar91), 8,930 
Fore Street Warehouse, Lim. 74 7 7 6 74| 44Jan.90) 5 July90, 5 Jan.91, 5 July91{ 36,722 

Do 4 % Reg. Debs.......... 994) 96 4 1 100 | 96 | 4 Jan.90) 4 July90| 4 Jan.91/ 4 July91|__... 
Foster (M. B.) and Sons, L. 10 }10gx/ 114) 103; 11 7 6 3) 103 oe 8 Aug90/ 8 Feb.91) 8 Aug91/ 12,977 

De Cam. BICl 6. .ccccc.miee 2 10 }104x} 103) 103) | & 14 38} 113) 103 aod 6 Aug90| 6 Feb.91| 6 Aug91 

Foster, Porter, and Co.,Lim 104} 164} 1 6 7 21743| 16 |10 Jan.90| 8*July90)12 Jan.91| 8*July9i{ 19,849 
Fox, Samuel, & Co., Limited 6 14 O80 |171 \10 Mar8s/15 for 88/15 for 8915 for 90 462 
Fraser and Chalmers, Lim. 2%; 3 13 18 34} 2 ees «+  |10 Nov90\10 Mar91 954 
General Hydraulic Power,L. 12 | 125) 114) 11 26 123| 103/34 for 87\44 for 88\5 for 89\5$ for 90)... 
G w Royal Exchange... 83 | 83 412 874) 804 39/ P s. Feb. 91) 45/ p.s.| July 91 4,068 
Glenboig Union Fire-Clay,L. 44) .. 18 9 62) 44| 24 for 87| 4 for 88) 6 for 89/10 for 90) 2344 
Goldsbrough, Mort & Co., L. lg 1% 6 13 1§| 14|10 Nov89|10 May90)10 Nov90)/10 May@l| 255,463 
Gordon Hotels, Limited..... 143) 249/13 7 2 148) 124) [ 7/1,5\p-sJan.91| 11/9°42) Aug. 91 ons 

Do preference ..,.........06 104} 103) 10 |10 5 7 S10} 10 ove [4/10?,|p.s.Jan.91\54 Aug9l|_... 

Do debentures.............. 05 4 & 0)1073\102 one ins 43Jan.91| 44July91;_ ... 
Goulding, W. & H. M., Lim. 103} . & 9 8) 103| 934) 7 Jan.90) 7 July90| 7 Jan.91| 7 July9l) 1. 
Greenwood & Batley, L. ord 8} + | 114} 8 |10 May89/10 Nov89|10 May90) nil since } 13,283 

Do Preference..,.........+. = 6 13 12 | 10 | 7 Nov89| 7 May90| 7 Dec 90; 7 July91 

g eee 1 oe eee eee eee eee 
, preference ......... 24 sins: AER GD a ne “A a a 
Hansard Publish. Union, L 4 one 8} 8 Oct.89)16 Apl.90) 8*Oct.90/ In liqui-[ .. 

Do 8 &% preference.......... 4 oo 84 8 Oct.89| 8 Apl.90) 8 Oct.90) dation oe 
Harrison,Barber,& Co.,Lim. 65 - 634) 53| 8 Feb.90| 7*Aug90) 9 Feb.91| 8*Aug91| 6,201 
Harrod’s Stores, Limited... 13 ts| 3 13 1g) # 94d 'p s Jne. 90 lid \ps Apl9l) = 1,265 
Henry (A. & 8S. & Co.), Lim 1lg 11Z | 6 19 124) 11 4/8 p.s.| Aug. 90 | 8 Feb.91, § Aug9l|_ ... 

Do. 5 % cum. preference 10 103 |5 0 103} 93| 2/10 p.s.| Aug. 90 | 5 Dec.90) 5Jne. 91)... 

Do 4} % debentures ...... 48 4 8 52 | 46 aie ee 44 Dec90'44 June9lj,_ ... 
Hildesheimer, S. and Co., L. 44 4g | 8 17 5 | 4/8 Mar8s| 8 Mar89| 8 Mar90| 8 Mar91|__ 5,219 
Holmes Oil, Limited......... 33 44 110 15 43| 33) 5 July87| 0 July88| 4 July89| 5 July90|, 8,036 
Hook (C. Townsend, & Co. ),L ll 114 | 8 14 124} 84) 5*Sep.89|10 Mch.90| 5*Sep.90/15 Mar91}, 2,077 
Hornsby, Richd., & Sons, L. 54 5y5/ 8 6 6 | 53} $Dec.89/2/9ps*J 90'5/6ps D.90 3/3psJe.91). 

Do 5% debentures......... 1014103 |100 }1014; ... | 5 0 0103 |200 | 5 Sep.89| » Mar90; 5 Sep.90| 5 Mar91| ¢ 25,181 

Do 6 7 preference stock. 994 1004} 6 1 3/103 | 95 | 6 Dec.89) 6 Jne.90) 6 Dec.90| 6 Jne.91 
Hotchkis’s Ordnance, Lim... 1Z ts < 34) 145/20 Feb.88/10*Aug88\10 Feb.89| 7 for 89 

Do 7 % Preference ......... 3{ 33) 23) 3 = 54| 23| 7 Feb.89} 7 Aug89| 7 Feb.90| 7 Aug one 

Do 5 % debentures......... 674) 724) 674 6 18 9| 90 | 60 | 5 Jan.90} 5 July90| 5 Jan.91| 5 July91 
Hotel Victoria.................. cio. bask 5 Mes me oe Sel ee hie osb 83 Aug91 
Howell & James, Lim. ..... 14 1g 11 18 38} 2)| 13) 5*Oct.89) 5 Apr.90) 5*Oct.90) 5 Apl.9l) = 
Howell (John & Co.), L. ... 73| 78| 72 78 | 5 10 . — |10 Aug.90| 10Feb91/10 Aug91 66,742 
Humber and Co., Limited 43 6 5 O| 43| 38] 6for 89 | 5 Ine 90| 3Dec.90/*5 June9l| 5,000 
Imperial Russian Cotton 

and Jute Factory, Lim.... 33 42,)11 8 6] 54) 3 |10 Aug89/10 Apl.90/10 Aug.90) 6 Apl.91} _ 5,490 
Improvd. Wood Pavement,L. 10 | 134) 14 | 128 7 13 9)\ 144) 128|10 Mar88|10 Mar89|10 Mar9010 Mar91|_ 15,413 
Ingall, Parsons,Clive&Co.,L, 5) #1) # 3b all, (ORR GE Stee .»  |6 for 88-9) nil since |Dr. 2,343 
Irish Light Rails. & Trams. 

gua. 5% inscrbd. certfs. 100 | 99x/100 | 98 & 1 6)103 | 98 | 5 Jan.90| 5 July90| 5 Jan.91| 5 July91)_ ... 
John Barry, Ostlere & Co., L 4) . 83 714 $11 Pad --- {124 for 89) 9 for 90 } 5.500 

Do 6 % Preference......... 10 10% 5 i7 01034108) 6 Feb.90; 6 Aug90| 6 Feb.91| 6 Aug9l . 
Kynoch, G.&Co.,L.Pref.Shs. 0 | 174 5 14 8| 184| 17 | 0 in1888|10/ps Ap!.|9010%Mar|91]5/pe-Jn/91 | 2,959 
Lake Copais, L., 6 % Debs... 83 7 & O| 86 | 82 | 6 Dec.89| 6 Jne.90| 6 Dec.90) 6 Jne.91|_... 
Langdale’s Chem. Manure,L 33 6 9 8| 3§| 28) 1ZNov87| 1gNov.88| 2 Nov89| 3 Oct.90} 3,570 
Lautaro Nitrate, L.......... + 4 nil, 7 33 a ie 5 for 89) nil since oe 
Lawes Chemical Manure, L. 7 615 6| 7%) 74| 5 Sep.88/5%Sep.89/5,%Sep.90/5 %Sep.91 } 7.309 

Do7 anes Sodebekes 124} . 515 6) 12 7 ‘ 7 Sep.89| 7 Sep.90, 7 Sep.91 : 
Liebig’s Extract of Meat, L. 654 5 7 6| 72 | 64 |10*Feb.90/40 Jne. 90 10*Feb.91 25 Ine. 91| 132,063 
Linoleum Manufacturing, L. 29 215 0} 30 | 28 |16 Aug9016 Nov90'32 Feb. 9116 May91, 35,270 
Liverpool Exchange ......... 23 3 18 3} 233| 218| 4*Oct. 89] 5 Apl.90| 4*Oct.90| 5 Apl.91) 19,475 
Liverpool Nitrate, Limited 6 wd 83) 6 ... {40 for 87-8/60 for88-9| nil since | _9,285 
Liverpool Nth.Shore Mills,L 18} 6 17 9 184! 16 | 5 Aug89) 24Aug90| 5*Feb.91| 5 Aug?l) 49,047 
Lond. & Man. Plate Glass, L. 133 8 2 6 143 

Do 6 % Y pew om 1875... 50 6 8 O| 52 
London& TilburyLightrg.,L. 7 617 3| 8| 6 “ 

London Borneo Tobacco, L. 5 wee 12; 4 ode ane ~ 
London Nitrate, Lim., Ord. 3 nil, | 4| 2 w»  |21}for87-8|232 fr88-9)ni 
Do preference .......... 3 13 6 4/2 15 for 88-9/8 for 89-90 
; 33 6 7 S| 5 33... 
3 8 13 34, 2 | 5*Sep.89 
‘ 6 18 1a) 4) 1gAugs9 
8 4 15 82) 8%) 84Feb.90 
oe eeseeeececeasoeces 8 41 84 74 8 Feb.90 
le pescmetinaaiaend 3H 4 6 6) 348) 38) 4§Feb.90 
peseoescosssensauee 9h 8 13 103} 93 
sapevooan Stock |100 |104 105 |103 }104 416 9107 \103 he 
Stock {100 [191 |192 /190 }191 4 4 8192 |183 | 74Mar88 
90 § il 93 | 89 | 74 for 87 
93 6 6 104} 9 | 6 Jan.90 
Stock /100 |107 |108 |106 {107 414 0/110 \106 | 5 Jan.9¢ 















oon 1; 1% on“ 
Do Debenture Stock ...... 55 | 60 9 1 9 65 | 50 | 5 Feb 
McEwan & Co., James, Ltd. 10 | 123] 13 | 124) 193 7 16 9) 184) 123/10 Oct.89}1 
Do6% debs.red. 1894at110 100 |2204/132 {109 {110 5 9 O15 |109 | 6 Jan.90 
Milners’ Safe, Limited ...... 10 | 14 | 14 | 134} lax : 2 9 144) 12 |10*Feb.90)1 
10 5 
815 0| 34) 14] 8 Mar88| 5 
$9 612) 11 i 
way 3 | 23] 6 Feb. 
717 128} 11 (25 Jan. Mar 
hesnsocssdéotetesss 4 0 6 oo 5 Sep.90) 5 Mar.91 5 Sep. 91 
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MISCELLANEOUS COMPANIES—Continued: 
Last CEs OF 
wary nny. 1891. Drvipenps. 
usi- vestor — 
BAe. oe — E | Rate % Fe ; aa ding Bo 
. ice. per um, includin nus, 
PerCent. - ® Interim. € 
OTHER 008.—Con. £58 
National Safe Deposit, Lim. 4 6 33| 4 Nov89|"4 May90 4jNov90/"4 May9l 51 
NavalConstruct’n& Armt.,L. the 44] 6 Jan.90/10 July90 8 Jan.91| 8 Aug9l|_... 
Nelson Brothers, Limited... 9 16 9 |14 Nov89} 8 Apl.9012 Nov90,10 Aug91 } 19,258 
Do 5% debs..........ereeeereee 4 19 99 | 5 Dec.89| 5 Jne.90 5 Dec.90| 5 Jne. 91 
Nettlefolds, Limited ......... 5 9 258) 6 Jan.90| 6 July90 6 Dec.90} 25July91)... 
Do 5-% preference......... 3 19 123 5 Jan.90| 5 Fuly00 5 Deo.90 5 Julyd 617 
Neuchatel alte,Limited nil ds} nil. onsea 
Be7 7, prevesenee «........ 10 0 4 |3/psOct 88|10/ Tor $0 3200-907 ipa . 
New Explosives, Limited... 7 10 1? 8/ June 90\3/ps _ Shin 
Nobel Trust, L.. 8s 131/73 for 87-8185 for 88-9 5} "89-00 1 for 90-1 11,621, 
Norton, Brothers, and Co., 7 16 4 | 44Dec.87| 4 Dec.88 4 Dec.89| 5 Dec. eet 
<a Oil, Limited ...... 5 17 8 | 8 Nov89| 5 May90. 5 Nov90| 5 May91 } 4,730 
eeeeeeceecceececes eovesecsece 6 6 9 3? 8 Novs9} 5 May$0 5 Nov90! 5 May91 gfe 
ogi (Chas. and Co.), L os 5h |... = [7 duly90 | 5*Jan.91| 9 Aug 91 873 
d, M., & Sons, Lim. .. $e «+ | 5 Feb.86|10}Feb.87 6} for 88,74 for 89| 60,775, 
Patent Nut & Bolt, Lim ord. 4 8 224/10 Feb.90)10 Aug90 10 Feb.91/10 Aug91 } 77,204 
Do 5 % preference ....... - 3 18 124| 5 Feb.90| 5 Aug90 5 Feb.91| 5 Aug9l 
Patent Shaft & Axletree, L. Bz [10 13 33}... [10 Mr.90| 5 Sep.90/15 Mar.91/ | 35,846 
Do 5 % preference ......... 5t | 5 18 5 ... | 5 Mar.90 5 Sep.90| 5 Mar.91 
Pawson and Co., Limited .. 54) 6 6 5Z| 64Jan.90| 6{July90 6}Jan.91| 6fJuly91| 37,770 
Perry and Company, Lim... 234 | 5 8 4} 22 | 6*Sep.8919 Mar90 10 Sep. 90/15 Mar91)} 55 353 
Do 5 % preference ......... 12}4| 3 18 113] 5 Sep.89/ 5 Mar90 5 Sep.90) 5 Mar91 ¥ 
Phospho-Guano, Limited .. 4 |11 10 3 | 5 Fe b. 88| 74Feb.89 "4Reb. 90 74Mar91;} 5,285 
Pillsbury-Washburn Flour 
Milis, Limited............ 12 2 8 a 10 to Aug.31 90] 8*May91 | 39.793 
Do 8 % preference ......... 9 8 74 8 to Aug.31 90) 8* May91 ’ 
Pim Brothers, Limited’...... 6 6 624| 6 Augs9| 8 Feb. 90, 6 7 8 Feb.91| 25,105 
Price’s Patent Candle, Lim. 4 10 a | ps Mar|90 an Oct 90 |17/6psMr9}1] 10,402 
Primitiva Nitrate, Limited eve ps. Aw '20/ Oct. 89) nil since ose 
Pumpherston Oil, ‘‘A”...... 10 0 an of 88. gil 10 Jne. 91 4,254 
Realisat'n& DebentureCorp. 
of Scotland, Limited.. 11 0 12}10to Ag89, 7 Mar 90)13 Nov90| 7 Mar91 39,614 
Recife Drainage, Limited, 
Sidebu ted ty draws 1903 6 18 93 . 5 Jan.90, 5 cea 5 Jan.91| 5 July91} 5,580 
Richd. Evans & Co., L., A 12 2 10 | 8% ol 8*July90)12 Mar91| 8*July91 
ies caeamagesinane 1212 6| 2%) 23 8*July90/12 Mar91| 8*July91) } 25,000 
Do debentures. ............ 419 0104 |100 5 Jan. 91) 5 Jul 
— City Imp., L. 6 17 $| 30 | 24 | 5*Oct.89| 9 Apl. 90) 5*Oct. 90| 9 Apl.91 
poueen seehnetetonseseces ews (3 ps) July 91 | gy 46) 
Do 5Y debentures ele 5 $ O|102 | 94 | & Oct.89| 5 Apl.90| 5 Oct. 90| 5 Apl.91 ’ 

x REL & 6 9101 | 92 | 5 Dec.89| 5 Jne.90| 5 Dec.90| 5 Jne.91 
R.deJaneiro Fir. Mills, &c.,L nil. 3 ; 6 July88| 6 Jan.89| nil since 26,924 
R. Plate Fresh Meat, Lim.. 5 |12 10 4 on “ .-.[10/|p.s. Sep. 90 

Do 10 % preference...... a 5 |10 O 5 “al ..[10,'p.s.Sep. 90}... 
o Nitrate ..........0.... %\65 0 ree... aes Nov89 2/6 psNov 90} 15 119 
Do 6 % debentures aabeanatel 97 |6 4 95 | 6 Oct.89| 6 A 6 Aph9l 
al Aquarium, Limited. 2h\4 9 2 | 0 Aug89) 4 Feb 90 : eco 4 Mar91 2074 
62 pr ference ......... 5 |6 0 4 6 om .90 : ee : ~~ _ : Jalpli 
al Niger Co. (Char. & 1 912 31 6 for 89 uly an.91} u 
fully aoe of 6 13°: 9 | 6 for 89| 7 July90! 5 Jan.91| 7 July91) 14,898 
Rudge C - Limited ...... 103'7 2 104/10 Dec.89,10 Ine. 90/20 Dec 90)10*Jne. 91 6,883 
n, Proctor & Co.,Lim 10%| 7 7 934'7% for year June 90) 5*Nov90)10 Jne. 91 
Do debentures ............ 1024 4 - 7 sik ‘ eee es . : ae bol 
Limi 1 6 Feb.90 ug90| 63Fe ug 
on 234 | 6 22 aif] © Febioo| 6fAuco0| Of Feb.) 7 Augot\ | 400740 
Sadler & Co., “B” and “C” io. ite. © 4 bed 12/p.s.|Sep. 89 12/| p-s.Sep.90; 6,733 
Salt Union Limited, Ord... 54 13 O 5 110 Mar90| 6 Aug.90) 8 Mar.91\ 5 Aug9! 
Do'7 % Preferen adel 9 | 7 11 94| 7 Mar90| 7 Aug.90\"7 Mar.91| 7 Aug®9l| F 92,500 
Do 44 + Doheutabe Stock £1,000,000 hock 100 992 | 412 98 | 44Jan.90 AaJuly 90/44 1 net eer? 
San Donato Nitrate, Ltd.... 32,00 . nil, if wl 
Sanitns, La insemmenrnen at 9 10 33| |. {15 for ’89/5/psOct90'5/psMy.91 
San Pablo Nitrate, Limited 24;5 O 14|5/ps My89\5/ psNv.89/ nil betwn | 2/6May91; 
“Ry Constr Lam 8% dob 76 \6 8 76|  £1/9/2\June 1990| 5 Jan.91| 5 July91 
ews Nitrate, L 43 | nil. 4 10/psOc 89 nil since 
Simson and Mason, Limited 500 nil. $12 Jan.89| 8 May89| 8 Jan.90) nil since | 1,068 
Smedley’s Hyd. (Matlock) 16 |6 $ 14 |15 Sep.89|10 Feb.90|15 Sep.90'10*Feb.91 2,135 
thport Pavilion, &., L. 24 | 6 17 2#5| 24Nov87| 24Nov88| 24Nov89 3 Nov90 2,554 
Spiers and-Pond, Limite: 168 | 6 2 159] 8 July88\10 July89}10 July90 10 suly@? 84,275 
Do 5% lst Mortgag e Debs. 3 | 4 8 3116 [110 | 5 Jan.90 5 July90| 5 Jan.) 6 Jul 

Patent, Lim. ...... 7e|7 2 63110 Aug60 10 Feb.90|10 Aug®0 10 Mar. 1 eae 
Spratts Patent (America), L. 7 a - 3,843 Dr. 
Spratts Patent (Russia), L.. = “~ 

&J.&Clydes’le) 9 6 ‘a o- 2/2 ps Sep.90 15 Apl. 91 } 30,794 
2 . 11h) 56 4 3) 12) 11 uM bee iments 6 Apl.91 
Travers (Jos. & Snails x4 1054 | 4 18 01106 |1 ‘i 91\ 5 Aug9l|_... 
Limmer 
a4 3 | 5 Mar89| 8 Mar90| 690ct.90134Mar91| 2,689 
Valde Travers Asphlt, Pi of | 6:23 94] 5*Sep.80)10 Mar905°Sept.90) 8 Mar@l| 5,008 
Vict’ria Pier& Prom. Hote 48/5 4 43) 94 eb.80) 6 Fe ” : 
ent erie ee 6h ls 1 5 | 6 Sep.89| 6 Feb.90| 6 Sep.00,12 Feb.91} 4,495 
Walkers, Parker, & Consley ; 
74} 7 10 7 6 Feb.90' 6 Aug. 90) 6 at l 
6 £Cumulative 96 | 4 18 904/44 Jan.90144 Ful an. 91/44 J ae 
Do 44 % Debentures....... - isi ° 44 - ay 














Waterlow & Sons, Limited 
Do eeteweceeeree eececeroerre 
Waretnn ieoad ia 10,000 10 | 10 4 


it 412 
& 1h 








Jan. 91 6/ va 7 
5°Tn0. 90119 Jan.91| 5 4,561 


21 
Welford and Sons, Limited| _149,997|_ 1! 1) 2 28) 2ix| 29: 7 72 S| 3} 28120 Feb.90.20 Auc920 Feb.91'20 Augolt 4846 


+ 18/4 of capital returned, July 1887, 
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MISCELLANEOUS COMPANIES—Continued. 





1891. DIvIDENDs. 








E Annum, Including Bon oot 
Rate r um. clu us. 
3 ze Pe *Interim. Last Div. 












£ 


























83} . 84) 6 6 Mar90} 6 Se 6 Mar9l) 2,435 
ts 14] 0 Feb.89| 0 Aug 89) 3gFeb.90) nilsince| ... 
SPOT e ee eeeree 3 eee 

Wickens, Pease and Co., L. 1 14] 7 Jne.88| 6*Nov88|nil betwn 4/psJne91 4,398 
—. aes »Pref... i + ee see 6 Jan91\6June9l|_... 

araffin. L.&M 
a ee *, 08,207 34) 3 | 3% 34) 8 12 S| 345] 243 74 %| for1888-9|74for89-90/9 for 90-1 \} 10,836 
Do Conyertible Deb....... £174'058|Stock 100 |104x|104 |1024/1023| 1024) 6 17 6/107 |100 | 6 Jan.90| 6 July90| 6 Jan. 91) 6 July 91 





















































PRICES OF THE t yrs.|PRICESOF 
Monra. Last (V8 yld 
Busi Investor 
MINES eye) Usl- }.t Latest! 2 : Last Four DrvipEnps. 
of | Paid. i 4,/ B | S | pet | Price. | 
| 8 One: |PerCent.| i | 13 
ed 
Alamillos, Limited ....... a 2] 14) 1g |144 3 13/1/ Sep., 1889|2/ Mar.,1890.|2/¢ Sep., 1890) 1/9Mar., 1891. 
American Belle Mines ... #644 #) 5:14 8 i she wep 6d Mar., 1891 
Arizona Copper, gg 4 a} te Ok +4] nil. vs -~ 6%p.a.,Feb.83 
Asia Minor = 10/ | x) os ae nil, ts . 
Australian Min. (Chartd) 78) 13) 2) iy 1g | 5 14 14|1/6 Aug. 87| 2/ Aug. 89 | 2/Aug. 90 | 2/ Aug, 91 
British Broken Hill Pro- 
prietary, Limited . 5 | 24) 23) 23 23 ome 34/ 24 Cr. a 
Do Privileged Shares... 2} 2] 23 1# 2 lies 23; 1f s 
Burma Ruby, Limited .. #06 64)lCUB)C8 4 va 13) 8 eee 
Camarones Copper, ke... 2 4, # 2 - ai 1 2 ore oe 
Canadian Phosphate, L. 1} @ 4 3 . 1618 #2 6d Nov., 1890 
Cape Copper, 1 Limited .. 2) 23) 2%) 2 2|12 7 43| 28|1/6 July, 1890|2/6 Oct., 1890|1/6 Dec. 1890|1/ Apl., 1891 
Carn Brea(Tin) ............ £22pd.| 44 | 454 7 402 }11 14 0} 61d} 40% 30/Ang. ,1890./35/ Dec., ’90/30/ Apl, 91 30/ July, 1891 
Caylloma Silver, Limited 13} 18} 1g) 1 1g 1g; la 
City and Suburbant ...... 1 | 3] 3x) 2 3 ; 44) 243 15 % June,89 10 7 i, Nov. 89 74% Dec. 89 
Colorado Silver, Limited l 4] el 2s +] us Dr. balan , £424 
Colombian Hydraulic ... 1} 1] 1a} 1 ii 12 0 O} 1g gil/ Aug. 1890|1/ Dec. 1890|1/ Mar., 1891/1/ July, 1891. 
a Kitchen (Tin) 74 pal ss| 931 8 83 

ee , $ bos 173 
Copiapo, Limited ......... 2) 28) 28) 1z 3 15 23) 19/1/ Apl., 1890|1/6 July, 1890]1/6 Sept.1890/2, Dec., 1890 
Crown Reeft ...........00+ 1| 3%) 48) 38 4 10 38 sire re 31, ci 15 % Nov. 90/2/5% April, 91 
Darien Gold...............+++ 1) # B&B 2 e 4 ae 
eee li wel wi OC nil, te 13§% Mar.,88 Nil since. 
Day Dawn P. ©. Gold 

Mining, Limited...... 1| vel | 8 6 £\6d June, 1890|6d Oct., 1890/6d Feb. 1891\6d Aug., 1891 
De Beers Consolidated, 

_ ee 5 | 124) 124) 1 lls) 8 17 173 os 10% Jan., 90|10/ July1890 10/Jan., 1891|10/ July,1891 
Devon Great Consols, L... 2 8 a| nil. | ly 20/ July,1891 
Dolooath Tin (Camborne) 2/6 pd.| 59 | 59 553 | 3 16 OM4ds 553 20/ Aug.,1890|20/ Nov. 1890]12/6 Jan. 1891|10/ Ag "1891 
Don PedroGold Mining L . 1 1}; 1] ht l nil. le - Debit balan|ce, £37,792. 
Durban-Roodepoortt...... l 1| 2| 24 1 | 9 S$ O} 34) 138/20 % May, 89]*10% Jan., 90/2/ July 1890|2/ Jan., ’91 
East Pool (Tin & Copper) ve (9/9 pd.| 174] 184 184 | 4 6 6] 23 | 17418/6 Feb., ’90|7/ Aug, 1890.| 8/ Oct. 1890| 8/ July, 1891 
TL IIAD csssinesevennibosainven 5| 5 3 g\6é 8 &|94dJuly,1389|94d Jan., ’90/94dMay,1890/94d Nov. 1890 
ON ae, 1 1| 7a 72 7 coe 10 | 6% Cr. bjalance, Marc}h, 91, £9,590 ai 
Forbes Reef Gold, L...... 1 1| 4 fe 4 ae 4/10 % to date lof reconstruc|tion, Dec. 88] nil. since 
Fortuna (L), (Spain) ee 2 2|] 3 , 23 }12 18 23/3/86 Sep., 1889)3/2 Mar., ’90.|4/ Sep., 1890|3/9 Mar., 91. 

aS & Bo Gld, u 0111/3 June,1891 
pentabenpetoceness 1} 18/6 1 17 3 6d Sep., 1890\8d Dec., 1890}1/ Mar., 1891 une, 
Geldenhuist.................. 1] 1/1 18 if a : ~ ; - 
General Mining Assoc., 

SE condones ~ 8| 33] 4 $8 |. 3}/5/ April, 1887|7/6 Apl., 1888|6/ Apl., 1889|6/ April, 1890 
Glencairnt Ooeccevervescceses 1 l ts , eee $ ese . oon 
Gold Fields of Mysore ... 1 1 | 1H) 18 a 2% a 
Gold Fids = Africa, L. : : * 144 1 6 3H ne 5/ March, 89)1/6 Nov. 1889} 20 for 89-90 

MUIRT. .. decsgicceves 4 eos > 
Great Laxey, Lim., Lead... 4 4; 9) 8H 6 84/8/ Oct, 1 890|12/ Oct., 1890 12/ApL, 1891 
Griqualand’ West Dia- abl 
BT eee 10] 10] 5] 5 ag |8 4 (pe ee ete 
Gpngle Golden Crown June ajnd December 
ld Mining (L) .... 1} lalg@a 0 A 
Gympie Great rn...|£210,000} 1 2 vs 2 V/ Jan., 1/ July, 1891 
enry Nourset ............ 1 1 #1 z o vee 
SPCR SHEER H EER eRe eeeeee l l + Ps eee ome 
Tlex Gold Mi L., Pref 1 l ove dee os cee ad 
Imatis Mines, ted. 2 5 is i . deo ~ 
Gold,Mg oil hes am 
Isle of Man, Limited...... y 5 88 1 3/ Oct., 1 June, 1891 
Jubilest nlesbeibetindilaed a i ot 44 | % in 1889/55 % in 1 
WUTIPSIST 2... cccccccscvecsceces eck 1 5 } 
Killaloe Siate Go. Lim... 7 io i od resis, "7 Mar.,1890 
et seeee Peeters eeeereeee 1 1 oe eee om 

SUED siemasensbtical 1 1 : 7 : -. 

otone Sulibasened . : ral i in ¢ 2 129 Y for 7 fom 1891 
Libiola Copper Mining, 3/6 Nov. une, 
SURINOES - nessevvssaasnessse 5 5 3 3 





234° 2311/6 Dec. 1889/2/ June,1890|2/ Sep., 1890!2/6 M ar.,1891 
+ Limited Lisbity Mine wader th laws of Wt South Atoms nemo * In Shares of the British South African Company. 








Xt 














—— 
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Tincroft (Illogan) ........ or 2 a4 oof ai 208 7/6 Aug, 90|10/ Dec., 1890|10/ March 91}10/July, 1891 
Thais Balen Gas . 

Limi 644| 534/10% May, ’88|209 May,1889/20$ May,1890/224% May, 91 
Tolima, ed rer #74000 : if HH af) OF 5/ Sept.,1890 5) ‘Deo! 1890|5/ May, 1891 10/duly, 1891 
United Mexican, Limited 008,664 3 es) ts| 3/2/6 July, 1885/2/6 May, 1886|2/6Nov., 1886 as Jon, 1887 
Van, Limited (Llanidloes}| 38,000 1| 16/ t] Ms 20 a ae om 
Sr OE scbecspectasl 000) 1} 1 woe | vee * " ve “ at - 
Weardale tie or ‘ = iy ; §| 3| 8 in 86-7 |6d in May, 88/9d Nov.,1888| 5 % for 1890 
Wentworth Gold Mining 
Wesimited apeomnpiguioysnts 1} 18/ $} .. i 7 of ee ee nce, ee - 
West aeteee ima am “a al aa 1910p a 23| §/5/ Oct., 1881/6/8 Jan., 1882/6/8 ApL, 1882 6 July, 1886 
West Kitty (Tin) 6.000! ... | 12/ 94] 8 94| 84/13/ Aug.,1890}12/Dec., 1890|11/ Apl., 1891 + iy, . 
a Prossian Lim. A'.-| 14,050] 10 | 10 toll 10"| 10 104 ete se Igo Mar. 91 
Wheal hanes! (Illogan) ... asad At / 4 74 84} 5 4/6 May, 188714 Dec., 1887|10/Apl., 1889|5/ July, see 
Wheat Agar (Illogan 6,000) £30; 10/Spd 83 7%) 72 134| 63/14/ Feb.,1888/15/ ApL, 1888 ug.,1 : 
hs ener (Copper), L/March,1886 

i ; 9s'2/6 July, 1 Nov.,1883/1/ July, 1885 
Wheal Greco "| 13000) tala Bagel 124] 1°] 13} Bt} zB rely TSo0l6/ Ose, 1890/26 AgL; 1801/26 July, 1801 
ae eee 4,295; 19/ § 12) §/2/6Sept.,1880)1/6 Jan., 188)/3/ Mar., 1888 nil since 
i iacliaaieell 44d eee eee eee - 
kena ag gee A pee 144] "G412) Sept, 190018) Dec., 1890]2/ March 91) 2/ July, 1801 


S—S—rreeesSsSsSsSsSS 
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BRITISH, COLONIAL, AND FOREIGN MINES—Continued. 
PRICES OF THE Last yrs.|PRickso | 
Carseat. ONTH. Last ~ yld| 1891 









f Last Four DrvipEnps, 





















































3} 3 74) 63 84} 62'S/ Sep., 188010 Mar.,1600{12/ Sep., 1890/12/ Mar.,1891 
pepsunepnahs : ; ~ - i % oe 6 % yr ended} June, 1890 
» Li 185,164) 10} 10 48 74) 48/2/ Oct., 1889/4/ May, 1890|3/ Oct., 1890/3/ May, 1891 
May Consolidatedt ......£450,000] 1] 1 | a eer 
Midas Gold Field, Lim...| 180,000} 1 1 | vs sl ds ) 
ining, i 

(Lead) Wrexham 5 5 4} 3] 33 4} 3 |3/ Feb., 1889) 3/ Aug.,1889/3/ Mar., 1890/3, Oct., 1890 
pretence 1 1 vel vel w +4} ¥|3d June,1890/3d Sep., 1890/3d Dec. 1890/3d Mar., 91 
Moodie’s Gold Mining & 

Exploration, Ltd. .../£240, l 1 ts}3,ds\%ds Ya |%ds/4d p.s.for 86-7] 9d for 87-8 jnil. for 88-9)4d ps fr 89-90 
Mosman Gold............... £185,000} 1 1 H ai 4 } os ai 1/ p.s. Feb.89| nil since 
Mysore Gcld Mining, L...| 199,176} 1 1 54 443] 54 64] 444/5/ June, 1890/4/ Oct., 1890)6/ Mar., 1891] 4/6June,1891 
N. Be Copper (L)...... 94,331) 2 2 1g} 18} 18 24} 18/2 Dec., 1889/3/June, 1890/1/6 Dec., 1890)2/6 July, 1891 
New Eberhardt, L.......... 248,576} 5/ 2/6 a)... ) a 4} ... ol es “iss ene ‘ 
New Guston ...... ........ 110, i l 33] 244] 3 4 | 23/3/ Sept., 1890/3/ Dec., 1890/4/March,1891|4/ July, 1891 
New Hoover Hill Gld Mg. 

Limited.........000.00., 120,000} 4 a} ... 4] .. o .  |3d May,1885,/9d Dec., 1885 
Nine Reefs ..............000. 124,338) 1 $} 2 sl as a “a 
Nundydroog ............... 150,000] 1 134] 148) 13 2| 1§/1/4June, 1890|1/6 Oct., 1890\1/ Mar., 1891|1/4 June 1891 
Old Lout Mining, Lim 1 -:.. al 3 a ae wv 
Ooregum Gold Mining of 

dia (L.), Deferred| 125,000} 1 2 F: 2H) 14 a ied 5 % for 1890 os 
m = 10 % Min. Pref 120,000} 1 28 38} 24 a om 15% for 1890 asi 

ang-Kabang ............ 200,000] 1 os 8] as ‘ be ge 
oe cessor see ccecee vee 1 * # fi ws oes ewe - 
Panulcillo Copper Co., 

Limited, ord. ....... -| 112,500) 2 a] Og 14} § (2/ Feb., 1884) 2/ May,1884/4/ May, 1888.|5 % Nov.1888 | 
Pestarena United Gold, 
ET stiensinescpenes 8 4} ... | 2 os 2/6 Mar.,1867|1/ Nov., 1867 oo 
Pinos Altos Bullion, Lim.| 300, 1 a} vs § | 15(6d April 1889/6d July, 1889/6d Oct., 1889/64 April,1890 

oe rPemaatoesoosasvae £140,000} 1 3} 23 44) 22 a ca oes eee 
‘on u ilver Lead 
. ‘Winine and Smelting 20 13 | ll 13 | 11 |11/3Dec.,1883/6/7 Dec., 1887|15/7Dec.,1888/15/7 Dec.,1890 
| Prince of Wales ............ £4'16/1pd #4 a) ¥% - ~ eee me | 
Quebrada Rail., Land, and 
Copper, Limited ...... 241,956] 3| 3 2] 12 2b) 18) | oe ve S Sev’ S00: Et pene 
Do 6 o debentures......|£400,000|100 | 100 | 903} 93 | 88 [874x 944| 86 (6 % Sep.,1889/6% Mar.,1890/6 % Sep.,1890/6% Mar., 1891 
Randfonteint ......... 2,000,000] 1 fl 3 Oo ie a0 3 om md 
Richmond Consolidated 
, Limited ...... 54,000} 5 3] 1} 1g 


_ June, 1887| nil. between|2/6 Jan.,1891}1/ Aug., 1891 


Adovenced 060,280}100 | 100 /102x/104 }102 }104 $}104 |101 | 5 Oct., 1890 5 Jan., 1891] 5 April1891/5 July, 1891 | 
Do 5% 2nd Mort....[£ Lon ibe 100 | 100 }102x/1033}192 {103 3/1034 994| 5 Oct., 1890] 5 Jan., 1891] 5 April 1891/5 July, 1891 
ares, Limited..... 10 214] 228) 214) 214 2344] 204/10/ Nov. 1889)10/ May, 1890)15/ Nov., 1890/18/p.s. May 91 
inson, Newt ......... £|2,750,000) 5 24} 148) 24 6) 2d) 148 se a 5 %Aug.,1889/4/ Jan., 1891 | 
Roman Gravels (Lead) ... 10/ 4} 2 fs = e 
Ross {N.Z. ) United Gold, : : ois 
ae secessernnens 44,200 - - it a” 1 4 10 % in 1880|10 % in 1881|124%June,’86|124% Dec.,’86 
~ Australian, Lim. 120,000 1 1 es 18 : £ } 20xNov.,89 174%paMy,90|10%paNov'90/10%pa May’9} 
Ww Seéscased : i 
SierraButtes Gol Lig, 122500 ° ; i i 4}1/3 Apl, 1887/1/3 Oct., 1887} 6 April,1888} nil. since 
Do > ore : 
872 a 140,625| 2 B 64 §|  9/1/6 Oct.,1889}1/ April, 18991/ Oct., 1890)1/ April, 1891 
Silati River Goid, Eces, 400,000} 1 ad] si a a ese “* hho ¥ Jane 91 
omen Z "si a 34 6| 64} 3 (5/ Jan., 1890|3/ Apl., 1890|2/6 Aug., ’9C|2/ Jan., 1891 
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+ Limited Liability Mines under tne laws of the South African Republic. 
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477 |London Brighton, &c... 
1804|/Lond. Chat. & Dover.. 
68 |Lond. Tilb, & South... 
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CANADIAN, &c., RAILWAYS. 


















Miles Open. me Current Traffic, 
Name, Re- |To Date,'To Date,| In 
1891.) 1890. turn. | 1891. | 1890, Det?) 
£ 
5568 8 |Canadian Pacific............,Aug21/2,371,400)1,996,800) + 374,600 
3487 Grand Trunk ...........0+ 


Trunk 
335 | Do Chic. & Grand Trnk 
189 | 189 | Do Det., Gd.Hav, & Mil 42.495 35,872 + 


UNITED STATES RAILROADS (ar $5 = £1). 
Current Traffic. 











































opaylMan, Shef’ & Line” spars tae 
414| 414/Maryport and Carlisle — 
354 = Metropolitan ............ 
13 3 |Metropolitan District 7104 |7104 |Atchison, ee *‘ &e... 
1,3003} 1 2008 SE sitschinnteevidei. 4804 |4804 |Chic. Mil. saat 8. Paul... 
1,578 | 1,578 |North-Eastern ......... 336 | 336 |Cincinnati Southern ...... 
12 12 |North London ......... 1685 |1685 |Denver and Rio Grande.. 
312 | 312 |North Staffordshire Illinois Cent. (Illinois) 
71] 71 |Rhymney ............... 2066 |2066 { Do (Lowa)... { ne. 30) ,694,080/1,519,175]+ 174,905 
425¢|/South-Eastern ......... Do Southern Div. 
213 | 283 [Taff Valle.................. 2266 |2145 |Louisville & Nashville... i 7|2,283,983/2,208,878]+ 75,105 
8 H. 1601 {1601 |N.Y., L. Erie, & Western Jne.30/2,757,184 144,875 + 12,309 
7944| 7944|Caledonian ............... 570 | 565 {N. York., Penn, & Ohio. 20} 628,565) " 691,651|- 63,086 
3474| 3474\Glasg. & S.-Western.. ; 379 | 379 Northern Central ....... 120} 651,379 
3154) 3153/Great N. of Scotland... 591 [Norfolk and Western ... < 
4254) 4254|Highland ............... 3499 /3163 [Northern Pacific ......... 7 
1,084 North British............ 616-| 616 |Ohio & Mississippi one 7 
IRisH. 3407 |3407 |Pennsyivania............... J 
68 8 Belfast & County Down 484 | 484 Philadelphia and Erie... 30 
136 Belfast & N. Counties) 1055 |1055 | Phila, & ing (Includ- 
143 Dublin Wick. & Wex: ; ing Coal & Iron Co.)... 30)1, 
487 Great N. of Ireland . | 814 | 814 |St Louis & San Francisco Jly. 31 "731, 295) 688,920 
§22 Great South. & Westn.. 3620 |3620 |Southern Pacific ........ ne. 30!4,520, 161 43118941 — 208,220 
432 Midland Great Westn.. 668 |7567 |Union Pacific ............. “a 30|3,783,161/3,980,350;— 197,189 
280 | Waterford & Limerick BOS TRGB PWWABOBR 5cicc.cbeccccesccces Aug. 7 530,768 1 490,272 + 40,496 
SOUTH AMERICAN AND i a RAILWAYS. SOUTH AMERICAN, &c.—continued 
Miles Open. Date Current Traffic. Miles Open. Date 
on of |- ——_ << | — 0 
Name. Re- /To Date,/To Date,| Inc. (-) Name. Re- |To Date,|To Date, ~ (+ 
sane esaas turn. | 1891. | 1890. |Dec. (+) | 19% 1888 turn.| 1891. | 1890. | Dec. (- 
£ £ £ £ £ £ 
76%| 76% |Bahia and San FranciscoJly. 18} 2,657} 2,382)+ 275 | 165 | 165 |Smyrna & Cassaba..........\Aug 9} 24,520)  8,711)— 15,808 
845 | 344 |B. Ayres and Rosario ...!Au 280,592) 358,827)/— 78,235 | 1370 |1397 |South Austrian .......... a 19)2,407,211)2,581,146) — 173,935 
68 | 68 |B. Ayres and Ensenada 23) 77,224) 115,527}/- 38,303 | 1444 [1444 |Southern of France ...... 12 2,199, 708 2,085.87 + 43,836 
934 | 840 |B. Ayres Great Southern) 23) 97,692) 117,343/- 19,651 | 113 | 113 |West Flanders............ an 16,458} 15,967/+ ‘491 
os = penne Argentine......... 23) 224,587) 488,664)- 264,077 
t. Uruguay of Monte.. 22; 30,661) 39,381)- 8,720 
99 | 99 [Kast Argentine... ‘|My. 5} 11,103 15,J00}— 4000 ren or a : 
uaira and Caracas...| 22} 92,236 1,071;+ 21,1 
UN RIG iii cs creiicsscnbiniarenbos 22} 3027) 3,493|—  466| 125 | 125 |Bengal Central ............\Jly. 3,807 3,606|+ 201 
$21 | 293 |Mexican (Main Line) ...\Aug22) 108,400} 127,200|- 18,800} 461 | 461 |Bom., Bar., & Cent. indialanyoo 322,67 267,765,+ 54,910 
190 | 190 [Nitrate ooo... sees 15| 94,321) 86,883|+ 7,438 | 15254/15254)East OS eae tenet: 22} 515,100) 367,275)+ 147,825 
315 | 301 {Ottoman ...............0006 8| 38,586] 24,201/+ 14,385 | 14844|14394/Great Indian Peninsula... 22 314,596| 293,960, + 20,636 
2846 |Paris, Lyons, & Medit... 12/8,607,056/S$,331,496) + 275,660 = 7344\Indian Midland............ 22 34,506 25,998/+ 8,508 
671 | 662 |Paris and Orleans......... 5|3,804,990|3,718,095|+ 86,895 840 |Madras..........0.sssesseeees Jly. 25) 60, »175\— — 8,109 
__TT 77% \Recife and San Francisco Jne. 27! 74. 334! 60,654/+ 13,680 or 737 |\South Indian ............... 11) 17,235) = 17,478'— 243 





TRAMWAY AND OMNIBUS COMPANIES. 








Name. 














£ 
Belfast Street Tramways ......... + 1,033 
Bordeaux Tramway and Omnibus — 917 
Bristol Tramways..................++ + 556 
Dublin United WAYS ......00 + 253 
Edinburgh Street Tramways...... — 3,687 
eo Tramway and Omnib + 2,595 
Imperial Tramway6...............++ 177 
Liverpool Tramways .. .......... + 960 
London General Omnibus ......... + 10,058 
London Road Car .........s..esc00e + 4,512 
London Tramway ...........csss00 926 
litan Tramways + 941 
: MWAYB .....c0eceee + 464 
Provincial Tramways ..........+.++ + 6503 
Southampton Tramways............ + 
Unien.... ensiseiel + 2,150 
yde ‘Tramways. eceoees - + 100 


















TELEGRAPHIC COMPANIES, 


Brazilian Submarine.—The receipts in the week ending August 
21 amounted to £4,186. 


Ouba Submarine.—The receipts in the month of July amounted 
——- as compared with £3,134 in 1890, being a decrease of 


Direct Spanish.—The receipts in the month of July amounted 
aN ,667, as compared with £2,016 in 1890, being a decrease of 


Hastern.—The receipts in the month of July omemnere to 
as compared with £54,224 in 1890, being a decrease of £1,921. 


Hastern Hxtension.—The receipts in the month of July apenas 
o eeue.” as compared with £46,367 in 1890, being a decrease 
o 


Great Northern.—The for the month of July amounted 
-* t £94-400. receipts uly 
West Coast of America.—The mornigts: for the month of July 


amounted to £2,075. 
West Indian and Panama,—The receipts for the f 
Se ae ae 


July 31 amounted to 008, co cree mts ea 708, 
» deesasnn Of Bnet: one 
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BRITISH CAPITAL CREATED DURING 1991. 
(Vendors’ Khases Dedusted.) 








New 

of Amount Capital First 
Share of Payment 
or Bonds. Share, in — Thereon. 

£ 

Amount created to end of July *® eeeeee vee oe 

avousr. +» 58,578,056 ... ove 
Bengal Dooras WAY ...cdrscrsersersereee 15,000 .. 10 ... 150,000... 7,500 
ene a 100,000 .. 1... 100/000 we 5,000 

h of Hastings 34%....... ; 100 ... Stk ... 10,000 ... 
British Columbia a aed 15,000... 10 ... 150,000 ... 15,000 
Electric Welding a ea oe = - 16,667... 10... 1€6,670 ... 8,335 
Flower and Sons 4} %...... c.cscrcrsessee eve 1,050... Stk... 105,000... 10,000 
Glasgow and Mont. Asbestos .......... ee SS So 10,465 ... 2,616 
Manchester _— achebesaeninanees 15,000 ... Stk ... 1,500,000... 75,000 
Manila Railway 6 %... lp aunienbece 1,8!3 ... Stk. 181,300 .. 9,250 
Premier Cy ____ are oon eee nen ee ceeceress 28,000 eee eee 140,000 ” 28,000 
United Dutch Oyster .. eehoindaies dcanbisdeseee 340,000... 1 ... 340,000... 85,000 
Total capital created Great Britain coo cee ove ove 61,747,251 ... 270,577 
SUBSCRIBED PARTLY ABROAD. 
Amount previously given............s0000 . ese es + see oo 8,926,640 ... ose 


iccehieieinteniiaienninementaaietaitana ee 


BRITISH CAPITAL CALLED UP DURING 1891. 

















No. 
of Present 
Da Shares Amount Capital 
oO ee i of tf Called’up 
nds, a Stare Darin OL 
Amount Called to end of £ ry 
MM cksacdeuressnsnnsinsedinetn si ove ove dint abl i eae > ede ad $1,954,460 
Amount called in July ... ... en enti) dintaty, deb deeds? sab indas.tean 6,776,365 
in August .. oe see eee ee Ty 7,941,756 
First ee on ‘Capital | 
Created during June as 
i kitsecbise baanaphovshasen dak ¥en ine wee bay tab nea 08k ae * See 224,590 
Do do July os ae wee bE tans as tew amcseee ake 597,052 
Do do Aue. (asabove) . enivane oe ie, eee. SeamE tae: abe 270,577 
Total 8 months (exclusive 
of subscribed partly 
RROEIED ba ivicnsesterrccesa pees bes “ee ees eee coe eee coe one cee cee 47, 764,800 
Subscribed partly cheat per 
viously given) . ses e woe ove cee con cee cee cee «§=— 8, 907,700 
CALLs In SEPTEMBER. 
Description of Stock or 
Share. 
Algeciras 5 % Debs, mm ° 
OK seee vekseus oss - BU BRR 000)... BO TO: ce DBD ns 62,500 
Bent’ rew. asi. Giies ta 5,000 10 5 2} 12.500 
Do 6 % Cum, Pref. 5,000 f *** ma of ve 12,500 
Bwilfa and Merthyr Dare 
— Coll. (1891) 7% 
ref. . Rais 9000... 10 8B « Ban 31,500 
Calderbunis Steel and Coal 
Ord TENG nn EO ee ok Be 11,000 
Calgary and Edmonton 6 % 
Mort. Sterl. bds ...... ¢.... S00 cs: Ti BH i BE ce 147,600 
Capital and CountiesBank 
New iss. at £22 pm.... 15... 7,750 ... 50 ...5+11pm. 24+5}pm. 62,000 
Curtavio Sugar (Peru), 
, iss. at 95 % ... 2... £80,000. - 35 we DO, 16,000 


Central Borneo, New. ies.) 25,000 .. gis . bjoap.} 125,000 


at £1 p 
Cheltenham ¢ Co "8% Red. 
iss. at 964 7 op. 8 seeeae 1... £875,000 ... Stk. ... 76h ... 20... 75,000 
City of London Electric 
Light., Ord. ....ess00--. so I PR eS a 80,000 
Co. Geral, &e. ,do Brazil 5 
Conv., iss. at £90 % .. . 5 ...£14,500,000 ... Stk. ... 60 ... 20 ... 2,900,000 
oes ‘Minerals saeseses can | ee ee ee 4,800 
a 
42 = Debs. ion. at 106% 30 % 30 £100,000 ... Stk. ... 86 ... 20 ... 20,000 
East Broken Hill, Consols 1 .. 350,000... 1 “AO eo ae 8,750 
George Newne3...........000 An 150,000... 1 .. 10/ . 37,600 
es one ret : on 46... 1 uc ww Ww 5,233 
India 3 7 iss. ‘at 92% min 2...4 ... £2,600,000 ... Stk. .. 67 ... 25 ... 650,100 
Inter. Okonite Co. Ord. 1... BO ica NO ee ce, ee 6,000 
Do do Debs. ask 200 . Stk. eee 25 eee 25 eee 5,000 
Kan P Silver 
GA) New.” a s is 25,000 . 2 wif... WY... 1,250 
Kensington Co-oj ‘Stores 
. BYP Pref... P. . en ee, oa | eo 6,250 
Locke, Blackett, end Co. Ol 6 Bia hs 10,000 
Manche Red. 
anchcaer i 8 ae 23 ... £1,500,000 ... Stk. .. 34 ... 20 ,000 
M 
oh Oo, ne 1... 8195000... Stk... 3. 25 ne 46,250 
ee - M. and Invest. 22 .. 45,000... 9 “u = yl = 22,500 
politan and Bgham. oi 
* Somes we 9,429... 50) 5 pm. Seip f 35,358 
ae weeensee £200,000 eee Stk. eee cee +100 ee 200,000 
_ Pre- a 6% | 685,000 wwe Ste we 50 ws + 25 8,750 
a a of India, ew .. m0 - asltns oso on. eee % - Se ee 
ion ta ie. Tw MOO 
Notti ess %, iss. 
s at 6} min Bhs cali 5 £250,000 .., Stk. ... 66} .. = 87,500 
und Gold, New 
iss. at 5s premium ove 21 ose 30,000... 1 ..4/&l/pm 5/ .. 7,500 
_* ions 
h Perp. 
we »* eeeteee 1 eee £43,000 oe Stk. -“~, 70 oe 30 ee 12,900 
Gov. ’ X 
mttaer a. a 8 ie 8 22,600,000 ... Bt, w G6 we 15 we 875,000 
Claro S. Pau! ew 
(5 Y Pref. till 1804). 80 ce 10D wee WD me Be Bie 37,500 
St sal, Mino. mo Mani. 
le -year 
Mort. Bds,, isa. at 
“ 2 Attia ee 15 vee £1,000,000 .., Stk... 15 se 20 we 200,000 
ait,2° Mort Be pee gs 0,00 a Bt ow 25... 15,000 
Biter King Mi cog WD wee 5/ 61,666 
Burd Brewery New 62} a 1. { ney Dh ine 500 
5% Pret nibbae rrork 8 so 1,000 ... Stk wai | ee 2,000 
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Venezuelan Austin 
a ie Mortg. Baa ion 


Ww. B. jal ai 68% ve = 20,000 .. 10 a. Bae 2 ae 2,000 
W. Butler and Go, aj £120,000 ... Sth. ... 70 se 30 see 36,000 
Wonton Gee ss Low £100,000 .. BER. 8 ou 25, 28,000 
Weet, Austr Gov i" Bsc ae ee ee 4,000 
West Hain Corp. 349 my, 2h ++ £260,000 .. Stk... 60 1 40... 100,000 

100 % mia, ...... 9. £160,000 ... Stk. ...70%pm.30 .. 48,000 
To Be CALLED IN Sarreunen . seis Fipget asatieeta ade Guia a cide 








REDEMPTION DRAWINGS. 


The following redemption drawings have been announced 
since July 1, 1891 :— 


Amount 
When Whom or Date of Redeemed. 

Stoox. Drawn, __ Where Paid. Redemption. & 
Argentine 6%Riws ,1881 »» Murrieta and Co 035 Bds. 
Russian 44%, aa 1869 Baring Bros. &'Co. Aug. yo “all outstanding 
en 67, 1888 Oe ins wou’ ies en and Sons A. noo 

ay n oF 1883 ee ore 
Brazilian pe Bahia Oct. a at par 
aaleatetage saan Sa Aug. 1 at 18,400 
Royal Portuguese Obig. i a sept. 2 1 — 12,600 
Otago Harbour6é %, 1374 alias 4,700 
Havana Rly. 7 % 1881 ... June 29 145 Leadenhall street iden SNe 28,400 
Argentine 3} % 1889... ., -» Baring Bros.,andCo, July1 ...... 23,920 
W. African Tgh. 5%Dbs. Sep. 1 at par 10,060 
Buenos Ayres 6 %, 1524 July 8{ Meeere J. 8. Morgan } Faly 12 sso 23,200 
Jamaica Govt. 4 % ...... ons Aug. 15...... 1,400 
Mauritius Govt. 4 %...... a Aug. 1 100 
St Lucia Government .. ee ay Aug. 15 ..... 1,000 
Dees and Witepsk 7,000 
RU sstinnahstanapioiandin July 7 wn Oct. 1, at 

Safra oad Huelva Ist - ve . 
Mtg. Obligns, ............ oa Aug. 1.....000 12,709 
Argentine Gov. “x. Oe ee SR et 28,220 
Orange Free 8. Gov. 6% 4 Rend. ‘Bk. of. Africa,Dec.31,’91, at par, 5,000 
Salvador 6%, 1880" inant S. West. Bank Aug. 15, at par 6,300 
Smyrna & Cass, Rly. Dbs daly 27 Co,’s Offices Oct. 1 at par 5,000 
Bahamas 44% .........46 wt ca Aug. 15 ...... 400 
Norwegian 4%. 1880 .. ... woe Hee OF a | Oct, 28... 4,800 
Turkish Loan, 1854 . ios ove Oct. 10 ...... 7,850 
Uruguay 6%, 1888 .. ooo one Sep. 1 at par 50,700 
Rio City Improvements .. a Renasttons 2,100 
Illinois Cent. 5% Sinkg. ... Oct. 1 at par 50 bda 
San Paulo 5%, 1888 ...... : Oct. 1 at par ~ 8.700 
Turkish 1863-45 and { Counc of Foreign ? — 

1873 6% Loans............ Aug13{ Bondholders Sep. 14 ..... | 99 Gen.” 
Ottoman Priority 78 ‘90 Aug. s Impl. Ottoman Bank Sep.i8atpar 2,000 bds 
Ottoman 4%, 1890......... Aug. 1 Do Do 1,200 bds. 





STOCK EXCHANGE COMMITTEE DECISIONS. 


SETTLING DAY AND QUOTATION. 
Fripay, August 14. 
ASSETS REALISATION CO.—40,000 5 % Cumul. Pref. 50,001 to 
90,000. 
CITY OF 8ST KILDA (MELBOURNE) LOAN.—£25,000 44 %, Debs. 
WREXHAM, MOLD, AND 0. Q. RLY.—£103,318 “C” 4 % Debs. 
THURSDAY, August. 27, 
SCARBORO, B. AND W. R. JUNC. RLW8.—£239,740 Ord. 
Fripay, August 28, 
WEST. AUSTRALIA GOV.—Scrip and stk. of £250,000 4 % Inser. 
Stock (1911-1931). 


SETTLING DAY ONLY. 
Fripay, August 14. 
GENERAL HYDRAULIC POWER 00.—10,000 New, 70,001 to 80,000. 
NATL, BANK OF THE 8. AFRICAN REPUBLICO.—Prov. Scp., 1 to 
50,000. 
8. ALLSOPP AND 80NS.—Prov. Certs. for £76,000 5 % Debs. 
WOODHOUSE AND RAWSON UNITED.—Ord. 1 to 31,436; Pref. 40,002 
to 59,946, and 61,765 to 61,800. 
Fripay, August 28. 
MANILA RLY C0.—Scrip of £185,000 6 % Prior Lien Mtg. Bds. 
Monpay, August 31. 
AFRICAN GOLD RECOVERY 00.—95,001 to 175,000. 
SECURITIES INSUR. ©0.—501 to 33,903. (Quot. refused.) 
QUOTATION. 
ARGENTINE FUNDING LOAN.—Iss. of £400,000 6 %, Bds. 
COMMERCIAL BREWERY 00.—£120,000 5 % Mtg. Debs. 
CORDOBA CENT. RLY.—Issue of £219,774 5 % 1 
DE BEERS CONSOLIDATED MINES.—£2,250,000 54 % 1st Debs, 
DE BEERS CONSOL. MINES.—£1,750,000 54 Second Debs, 
GORDON HOTELS.—Vend. Ord., 1 to 23,000, and 69,701 to 70,000; 
Pref., 1 to 23,300. 
ILLINOIS CENT. RLED. 00.—Add. $750,000 4 % Gold bds. Nos. 
10,982 to 11,731. 
INVESTMENT TRUST CORP.—lIssue of £300,000 4 % Debs. 
LONDON AND LANOS. FIRE INSUR.—3,283 add., 74,081 to 77,363. 
LONDON AND PROV. BANK.—10,000 new, 80 001 to 90,000. 
MISSOURI, K. AND T. BLY.—$47,000,000 New Com. in lieu of Ola 
Com. 
MYSORE GOLD.—Add. 174,457 to 175,000, and 199,721 to 225,000. 
NEW MUNICIPAL TRUST 00.—£349,300 Pref., and £149,700 Def. in 
lieu of Ord. 
NITRATE RLYS.—Pref. Conv. Ord., 1 to 38,006, and Def. Conv. Ord., 
1 to 38,096, lieu of 38,096 of Ord. 
OHIO AND MISS. RLY.—Add. $28,000 Ist Gen. Mtg. 5 % Gold Bds., 
8,859 to 3,886. 
VICTORIAN GOV.—£1,000,000 (bal. of £8,000,000), 84 % Inscribed, 
WEST LONDON DAIRY CO.—Vend., 1 to 8,810. 
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NOTICES AND REPORTS. 


BRITISH, ‘COLONIAL, AND FOREIGN RAILWAYS. 


BELFAST AND COUNTY DOWN.—The receipts from all sources show 
an increase of £4,515, and the expenses an increase of £1,471. After 
providing for interest on all prior charges, there remains at credit of 
the net revenue account a sum of £20,248, which the directors 
recommended should be applied as follows:—In payment of divi- 
dends for the half-year ended June 30 last on the 5 per cent. pre- 
ference stock, £6,203; in payment of dividends for the half-year 
ended June 30 last on the 4 per cent. preference stock, £3,708; in 
payment of dividends for the half-year ended June 30 last on the 
original shares of the company at 64 per cent. per annum, £7,668; 
leaving a balance to be carried to next half-year’s account of 
£2,667. 

BELFAST AND NORTHERN COUNTIES.—-For the half-year, receipts 
from all sources were £115,729. The net revenue account, after 
providing for interest on loans and debenture stock, &c., shows an 
available balance of £43,282. The dividends on the preference stocks 
absorb £19,861, leaving a balance of £23,421, out of which the 
directors recommend that a dividend be paid at the rate of 5 per 
cent. per annum on the ordinary stock, placing the sum of £2,000 to 
reserve fund, and carrying forward £2,774 to the credit of next half- 
year’s account. During the half-year, terminable loans, amounting 
to £6,600, were paid off ; and £15,200 ordinary stock, and £7,567 Four 

er cent. Debenture stock were issued, the premium upon which has 
Cas placed to credit of capital account. Theoutlay on works, 
rolling-stock, and machinery for the past half-year was £9,715. 
The estimated capital expenditure, for which a vote will be asked, 
amounts to £19,770. This provides for four additional engines, 
which the directors have ordered for delivery next year, chiefly to 
anticipate the requirements of the Regulation of Railway Act, which 
will cause increased mileage. 
1890, it was stated that some further expenditure would be 
required to comply with the orders of the Board of Trade under that 
Act. 

BRECON AND MERTHYR TYDFIL.—The half-yearly report shows 
that the balance available for distribution is £18,525, which, after 
the deduction of the amount required for the rent charges and the 
Rumney preference shares, will be sufficient to pay the full interest 
at the rate of 4 per cent. per annum upon the A and B debenture 
stocks, and leave a balance of £550 to be carried forward. Besides 
the bad weather, the line has suffered, it is stated, from the shutting 
down of iron and tinplate works. 

BUFFALO AND LAKE HURON.—The report for the half-year endin 
June 30, 1891, states that the balance of revenue, including th 
balance from the previous half-year, after providing for the interest 
on the bonded debt, is £14,266, which will allow of a dividend of 
5s 8d per share, carrying to the next account £482. 

CAMBRIAN.—The report for the half-year ended June 30, shows 
that the receipts were £104,880, against £105,150, and the expendi- 
ture £64,729, against £63,218 

CENTRAL PACIFIC.—The earnings for the month of June last, as 
compared with the corresponding period last year, were—gross earn- 
ings, $1,495,162, against $1,362,687; operating expenses, $759,157, 
against $803,976 ; net earnings, $736,005, against $558,694. 


CITY AND SQUTH LONDON.— The report for the half-year ending 
June 30 states that the receipts during the half-year from all sources 
amount to £19,688, and the expenses for the same period to £15,521, 
leaving a net profit of £4,167. The net revenue account shows a 
balance of £4,693, of which amount the interest on debentures ab- 
sorbs £4,138, leaving a balance of £555 to be carried forward to 
the next account. During the half-year the number of passengers 
carried by the railway has been 2,412,343. 

DUBLIN, WICKLOW, AND WEXFORD.—The report shows a total 
revenue of £119,763, an increase of £4,332, and an expenditure 
of £61,764, an increase of £3,829. The directors recommend a 
dividend at the rate of 14 per cent. per annum, carrying over £158, 


FURNESS.—The report of the directors for the half-year ending 
June 30, 1891, states that the gross receipts were £248,204, being 
£13,814 less than for the half-year ending June 80, 1890. The in- 
crease in the working expenses is due to the continued dearness of 
coal and other materials, higher wages, and in some measure to the 
shorter hours of labour and consequent employment of additional 
staff. These expenses are £121,211, against £115,610. The net 
receipts are £126,992, being £19,415 less than for the half-year 
ending June 30, 1890. After providing for interest on debenture 
stock and dividends upon guaranteed and preference stocks, there 
remains £36,157 available for dividend upon the ordinary stock of 
the company. The directors recommend the payment of a dividend 
at the rate of 2} per cent. per annum upon the ordinary stock, 
amounting to £33,025, leaving £3,132 12s 2d to be carried forward 
to the next account. 


GRAND TRUNK.—The results of the accounts for the half-year to 
June 30, 1891, are cabled as follows :— 





£ 
SEP IITIITINI catinnivousenatnsdanncqneceuninhanpensentntinddeseondl +» 1,783,000 
Working GRpOMEGS o..5i.0scscrccctsecsbecbsvcescSecsstebcoicces osess 1,311,300 
WR WOOOND oii cise eivcsescscstelaetbes sedccosocdes ay 
Not revenue Credits ......0......cccsssscccssssvescecctsessessseves “37,900 
Balance from December, 1890 ...........sesceeessssesecesenes ‘ 800 
Total net receipts .......... Sc TERE ASAI ~ 499 
Deduct net revenue charges for the half-year, less pie 
interest on bonds, &c., of controlled and subsidiary 
lines acquired by the company ............s..sesssesesessecs 473,400 
ss Balance — for dividend ................ estes 26,500 
This balance admi © payment of a dividend f ~ 
of 10s per cent. on the four per cen aia eee 


+ guaranteed stock, or at the 
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rate of 1 per cent. per annum. The Chicago and Grand Trunk 
shows a surplus of £5,500 at June 30, 1891, against a surplus of 
£15,200 at June 30, 1890; and the Detroit Grand Haven and 
Milwaukee shows a deficiency of £14,300 at June 30, 1891, against 
@ deficiency of £15,500 at June 30, 1890. 


GREAT NORTHERN.—The following statement is compiled from the 
report :— 


1891. 1890. 

Gross receipts eeeeeeveeee ee eeee 2,119,827 ee 2,030,026 
Total expenditure ........ 1,292,310 .. 1,213,330 

IGE POURRA oo nic Sik 000 bdeuce BS7.51F . és 816,696 
Brought forward eereeeeeee 8,103 ee 8,231 
885,620. .. 824,927 

Debenture, rent, &c., charges ... 283,094 .. 259,914 
552,526 .. 565,013 

Preference dividends ....sseeee $34,530 .. $25,859 
Available ordinary dividend.... 217,996 .. 239,154 


The dividend is announced at the rate of £3 5s per cent. per annum, 
which is equal to £1 12s 6d per cent. for the half-year on each £100 
original stock, now represented by £75 of preferred converted ordi- 
nary stock and £50 of deferred converted ordinary stock, giving the 
following rates of dividend per cent. on the divided stocks—£2 per 
cent. on the preferred converted ordinary stock, 5s per cent. on the 
deferred converted ordinary stock, £3 per cent. on the “B” stock, 
5s per cent. on the “A” stock, and leaving a balance of £3,448 to be 
carried forward. The directors observe that the passenger receipts 
were materially affected by the long-continued and severe winter 
and by the unfavourable weather at Easter and Whitsuntide. The 
chief items of extra cost in the expenditure were in coal and wages. 


GREAT NOR ™\ can (IRELAND).—The report for the half-year ending 
June 30, 1891, states that the profit on the half-year’s working was 
£147,645, against £126,804. The amount available for dividend is 
£118,509, and a dividend at the rate of 5 per cent. per anuum on 
the ordinary stock is recommended, leaving a balance of £9,116 to 
be carried to the next account. The working expenses, exclusive of 
£19,670 charged on account of the Armagh accident, were £176,353, 
as compared with £171,587 in the corresponding half-year. This 
difference is more than accounted for by the increased cost of coals 
and materials for permanent way. The balance at the debit of the 
Armagh accident account carried forward from the half-year os 
December 31, 1890, amounted to £12,692, and there has been pai 


during the past hal.-year a further sum of £6,977 in connection 
with this accident. 


GREAT SOUTHERN AND WESTERN.—The report for the half-year 
ended June 30, 1891, states that the total traffic receipts were 
£388,853, against £364,150. The balance available for dividend is 
£162,443, out of which the board recommend that, after paying the 
dividend on the 4 per cent. perpetual preferential stock, a dividend 
at-the rate of 5 per cent. per annum “ paid to the proprietors of 
the consolidated stock, which will leave a balance of £11,610 to be 
carried forward. The working expenses show an increase of £5,052, 
arising principally from increased price of coal and larger mileage 
run. 


oREAT WESTERN.—The following figures are taken from the re- 
port :— 








1891. 1890. 
& £ 

Total receipts ............. .. 4,252,488 ..... . 4,135,011 
Total expenditure ......... 2,301,891 ...... 2,159,452 
Net revenue ............ 1,950,597 — ...006 1,975,559 

Fo eeecee ewreeeeee eanece 61,077 om soe 59,055 
Debenture and rental...... 2,011,674 ...... 2,034,614 
SIE ncccctsnjasecsoens stots 750,074 ...... 756,399 
1,261,600 ...... 1,278,215 

Guaranteed and pref. div. 721,425. ...... 719,975 
Available for ord. div....... 540,175 ...... 558,240 


This balance will jadmit of a dividend on the ordinary stock at the 
rate of 5 per cent. per annum, leaving a sum of £19,048 to be 
carried forward, as against 5} per cent. and £16,966 carried forward 
in the corresponding half-year. The report states that considerable 
loss of revenue arose from the severe snowstorm in March last. The 
directors have decided to convert all the existing broad gauge lines 
into narrow gauge. in the spring of 1892. 


HULL AND BARNSLEY.—Tho half-yearly accounts exhibit an 
increase in gross revenue of £14,200. Working expenses are £5,700 
higher, so that the net profit is £8,500 more. After paying 
interest on the debenture stock, together with the rent charge to 
the Corporation of Hull, there remains a balance of £592 to be 
carried forward. Ships of a total tonnage of 347,467 tons have 
entered the Alexandra Dock during the half-year, being a decrease 
of 12,741 tons as compared with 1890. 


ISLE OF WIGHT.—The gross earnings of the past half-year were 
£16,559, against £16,470 in the first half of 1890. The working 
expenses were £7,254, against £7,720. Dividends atthe rate of 4 per 
cent. on the preferred converted stock and 2 per cent. on the 
deferred converted stock are declared, carrying forward £848. The 
dividends are equivalent to 6 per cent. on the original stock. 

AND YORKSHIRE,—The following are the figures as to 


LANCASHIRE 
the revenue and expenditure contained in the report for the past 
half-year:— —- 
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1891. 1890, 
‘ £ £ 

Gross receipts bialasigldle iss 2,149,181 _..... ‘ 2,111,390 
Expenditure ............ 1,282,071... 1,159,918 
Net revenue......... 917,110 oS03 951,472 
Debenture interest...... 242,245 a... 241,046 
674,865 Digsce 710,426 
Preference charges...... 867,373 =... 855,662 
Available ord. div...... 807,492 _..... . 354,764 


A dividend at the rate of 34 per cent. per annum is recommended, 
payable on August 6, carrying forward £14,525. It is proposed to 
raise a new capital amounting to £900,000 by the issue of £5 shares 
having a a preference dividend of 34 per cent. per annum, 
to be allotted to the proprietors in the proportion of one £5 share 
for every £100 of ordinary stock. 


LONDON BRIGHTON AND SOUTH COAST.—The following is the 


ximate statement of receipts and expenses on revenue account 


for the month of July, 1891, as compared with the corresponding 
period of the previous year :— 








1891, 1890. 
£& £ 
Gross TEVENUE............0ecccecsessees ddvietieninecs 245,749 ...... 235,983 
Working charges and renewals .............. 108,429 ...... 98,784 
Debenture, preference and general interest, 
and rent of leased lines, &. .2......ecec0e eA. Rs 68,843 
Net balance carried forward .............. Ce FERRO 6i52.. 70,406 


LONDON, CHATHAM, AND DOVER.—The following figures are taken 
from the report for the past half-year :— 








1891. 1890. 
£ £ 
Gross revenue ...... Biadailabichndtian 699,162 ... 709,424 
Expenditure ................0+8 peceuinicpelad 385,181 ... 862,988 
Net revenue .,..........sc0sseeeees . 813,981 346,436 
Debenture interest, rentals, &...... 201,973 202,571 








Available for “‘A” stock dividend 112,008 ... 143,865 

The board will recommend the proprietors to pay a dividend of 
£1 15s per cent. for the half-year upon the arbitration preference 
stock,and carry forward the sum of £1,233. This payment, 
together with the £2 5s distributed in respect of the preceding half- 
year, will make the total dividend for the book year ending June 
30 £4, as against £410s for the book year ending June 80, 1890. 
The report states that the balance of profit upon the working of 
the half-year has been seriously diminished by the long spell of bad 
weather in the early months, and especially during the Kaster and 
Whitsuntide holidays, as well as by the largely enhanced cost of 
fuel and materials, and the increase in the scale of wages to certain 
portions of the company’s staff. 


LONDON AND SOUTH-WESTERN.—The following figures are com- 
piled from those given in the report for the past half-year :— 








891. 1890. 
£ £ 
Gross receipts ...........s000008+ ~ 1,644,127 ...... 1,614,428 
IID, cxccsnceccescascetonses 938,894 ...... 896,939 
Net revenue ...........cceeee. 705,288 _..... 4 717,489 
Debenture, &c.. interest ..... . 192,022 we 180,266 
EEE esccce 537,223 
Preference and guaranteed 
SINE nicneqresctunaegiisiemistints . 247,385 ...... 234,888 
Available ordinary dividend. 265,826 ...... 302,335 


¢ dividend is announced at the rate of 4} per cent. per annum on 
the ordinary stock and 4 per cent. per annum on the preferred 
converted ordinary stock. 


LONDON AND NORTH-WESTERN.—The following figures are taken 
from the report for the past half-year :— 


1891. 1890. 
£& £ 
Gross receipts eeeeee eeerreeee *eteceees 5,660,013 5,560,521 
Brought forward.........0000 coves 110,099 111,048 


5,770,112 ... 5,671,569 





Total expenses ..........:.s000e0-++ 3,090,576 ... 2,905,152 
2,679,536 ... 2,766,417 
Debenture interest, rentals, &c. 622,989 616,230 
2,056,547 ... 2,150,187 
Priority charges ...........0++ ccasee. | FORUM ovo 100,0RO 





Available ordinary dividend ...... 1,292,927 ... 1,387,767 
It is recommended that dividends eae & mr of 4 eee . 
annum be declared on the guaran an erence 8 , an 
dividend of 6} per cent. per annum on The consolidated stock, 
leaving a balance of £88,706 to be carried forward, as against 
£99,392 in the corresponding half-year. 

MANCHESTER, SHEFFIELD, AND LINCOLNSHIRE.—The total traffic 
receipts of this company’s railways and canals (exclusive of joint 
lines) from July Ist to August 9th, 1891, amounted to £232,505, as 
compared with £236,856 from July 1st to August, 1890. The total 
expenses, including rents, toll, duty, &c. (exclusive of joint lines), 
rom July ist to August 9th, 1891, were £140,855, as against 
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£140,600 from July Ist to August 10th, 1890. The receipts and ex: 
penses for the ne period of 1890 include one day more 
than the current period. In order to make a correct comparison 
for an equal number of days, the figures for the one day named 
should be added to those above shown for 1891, which may be esti- 
mated at £6,500 for receipts, and £3,500 for expenses, ’ 


MARYPORT AND CARLISLE.—The report states that the receipts 
during the past half-year were £54,407, and the expenditure £25,310. 
The balance carried to net revenue account is £29,097, which, with 
the balance from the last half-year, enables the directors to declare 
a dividend of 7 per cent. per annum, and carry over £1,583. The 
working expenses were 47°35 per cent. of the traffic receipts. The 
gross revenue, as compared with the corresponding period ar year, 
shows a decrease of £5,123, which is attributed to depression of the 


wap trade, as except in minerals there was an increase under every 


METROPOLITAN DISTRICT.—The following figures are compiled 
from the report :— 








1891. 1890, 
£ £ 
| a et ae 217,708 ...... 214,107 
FEROUAIGANG -sicsipcocsessceisondienotnen 94,714 ..... . 93,568 
FOR ROCCO + pits utinsdosdenveione 122,994 sailed 120,539 
Interest, rent, &c., charges ..,...... TORTS «exceis 74,880 
Available for dividend ..........«. "ao 45,709 


The balance enables the payment of a dividend at the rate of £2 10s 


per cent. per annum on the preference stock, carrying forward 
£4,789. 


MIDLAND.—The following figures are taken from the report :— 
1891. 





1890. 
£ £ 

Gross revenue eeeeeveeeee 4,457,791 eeese 4,194,251 
Expenditure....sessceee 2;416,515 ...... 2,246,084 
Net revenue .eccceee 2,041,276 ceoe 1,948,167 
Interestandrentalcharges 502,499 .... 482,879 
1,538,777 ..+. 1,465,288 

Preference charges ...seee 625,225 eee 609,517 
Available ordinary div. 913,552 .ee56 855,717 


A dividend of £2 17s 6d is declared on the ordinary stock, carrying 
forward £14,592. 


NORTH-EASTERN.—The following figures are taken from the 





report :— 
” 1891. 1890, 
£ £ 
GOSS FEVENUC .....cccesceees badeisaee 3,459,996 ... 8,497,882 
Expenditure ..........ccccsscrsceveeees 1,962,640 .., 1,910,211 
TOE SONU sksdsccseivecceence 1,497,356 ... 1,587,621 
Interest and rent charges ........ . 822,594 ... 306,358 
1,174,762 ... 1,281,263 
Preferential dividends............. . 480,278 ... 429,880 
744,484 aee 851,433 


The dividend on the Consols is at the rate of 6 per cent., carrying 
forward £16,861. The increase in the working expenses is attri- 
buted partly to increased passenger train mileage, and to the cost of 
certain special works completed and in progress in order to afford 
better accommodation for working the traffic, but mainly to the 
larger amount paid in wages. 

RHYMNEY.—The report for the half-year ended June 30, states 
that the total revenue amounted to £96,136, a net incréase of 
£5,635. The directors recommend a dividend at the rate of 64 
cent. per annum on the ordinary stock, leaving £418 to be ed 
over. The capital expenditure during the half-year amounted to 
£35,623. The issue of £103,400 new ordinary stock, of which the 
greater part is required for the cost of the construction of the Aber 
branch, is proposed. Sdikewakeane 

TAFF VALE.—The rt for the half-year end une sta 
that the gross receiote’ went £365,485, against £364,557, and the 

ss expenditure £214,847, against £207,089. The total balance 
available for dividend is £99,627, against £111,890, which enables 
the directors to recommend a dividend at the rate of 2} per cent, 
per annum on the ordinary stock, created under the Act of 1889, 
and the new ordinary stock, created under the Act of 1891, in lieu 
of the £10 shares (equivalent to 5§ per cent. per annum on the old 
ordinary stock), payable (less income-tax) on August 20. A balance 
of £3,028 will be carried forward. 





BANKING COMPANIES. 


ALLIANCE.—The following is the monthly statement of accounts 
See 31, 1891 -— 
Re 


Paid-up capital and reserve fund ..........++-.«: goacgasnesand 
Current and deposit accounts, circular notes, &c. ...... .. 
icone and liabilities by endorsement on foreign 
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Cr. £ 
Cash in hand and at the Bank of England .................. 590,435 
Investments: British Government and other securities 446,869 
Money at call, bills discounted, loans, &c......... sciseeiounnin 4,534,333 


Other assets, including bank premises, liabilities of 
customers for acceptances and foreign bills nego- 
tiated, &e. eoreeteesee SOS OTHERS HOHE TE ERE EET Ee eeeeeeeeere seeeesesore 982,865 


6,554,502 

ANGLO-CALIFORNIAN.—The directors have declared an interim 
dividend of 7s per share for the half-year ended 30th June, 1891, 
being at the rate of 7 per cent. per annum. 

BANK OF BENGAL.—The report for the half-year ended June 30 
states that throughout the half-year the superabundance of capital 
in the money markets of India was without precedent, and the 
average rate for demand loans, namely 3-502 per cent., has been 
lower than in any corresponding half-year since 1822, when it was 
8:466 per cent. The average rate for the five previous correspond- 
ing half years was 7°341 per cent. The net profits of the bank were 
Rs.10,04,453, and a dividend is declared at the rate of 8 per cent. 
per annum, free of income-tax, Rs.50,000 being transferred to the 
gratuity and pension fund, and Rs.3,03,624 carried forward. 

BANK OF BRITISH COLUMBIA.—The report for the half-year ended 
June 30 states that, after paying all charges, deducting rebate, and 
making provision for bad and doubtful debts, the profit balance is 
£47,177, which has been appropriated in payment, in July last, of 
@ dividend at the rate of 6 per cent. per annum, and bonus of 1 per 
cent., tax free; adding £12,000 to the reserve fund, which now 
amounts to £220,000; and leaving £11,177 to be carried forward. 


RANK OF NEW ZEALAND.--The report states that the net profit for 
the year ended March 31, after making provision for bad and doubt- 
ful debts, amounted to £59,522, out of which the directors have 
placed £20,000 to a reserve fund, and have invested the same in 
Consols. They recommend a dividend at the rate of 5 per cent. per 
annum for the half-year, carrying forward £18,272. The deposit 
liability is stated at £7,436,776, the bills receivable being £1,672,841, 
advances £3,791,277, Bank of New Zealand Estates Company’s 
shares £1,850,000, and coin and cash, £1,503,493. 


BANK OF VICTORIA.—The balance-sheet submitted at the half- 
yearly meeting showed a net profit (including the balance brought 
forward) of £64,250, which was disposed of as follows :—To dividend* 


. at the rate of 10 per cent. per annum, £30,000; to bonus, of 2 per 


cent. per annum, £6,000; to reserve fund, £10,000; leaving £18,250 
to be carried forward. 

BANK OF WESTMORLAND.—A dividend of 15 per cent. has been 
declared, the sum of £1,500 being placed to reserve, and £333 
carried forward. 

BEDFORDSHIRE LEIGHTON BUZZARD (BASSETT, SON, AND HARRIS).— 
The following is the balance-sheet as at June 30, 1891 :— 


Dr. LIABILITIES, £ 
Deposit and current accounts, including partners’ balances 
i 400,451 
SOI x cocenssenetbininiiididnnsdianenunene sedevenesevespunnessette 15,575 
Partners’ capital and reserve ...........cccccsscreccssovscsseesoeecs 70,023 
486,049 
Cr. ASSETS. £ 
Cash in hand and with London agents ............ssesssesseeeees 83,497 


Investments, viz.— 


Consols, bank stock, Indian railway guaranteed 
stocks, Imperial Continental Gas debentures and 


Senet SpmenNNE THIEN...» ss Sheree ntaneeronsestabaunnes 112,921 
English railway stocks and other investments............ 80,093 
Bills discounted, loans and overdrawn accounts, after 
making reserve for doubtful debts ............scccsseessseeeeees 177,637 
Bank premises and other realty .........000.ssccsssecesssereesesees 31,906 


486,049 

\ BIRMINGHAM AND MIDLAND.—The balance-sheet to June 80 shows 

@ paid-up capital of £637,500 and a reserve fund of £500,000, the 

deposit liability being £5,940,826. The cash is stated at £915,053, 

the money at call at £241,808, the investments at £1,073,961, bills 

of exchange at £1,138,923, and advances at £3,512,974. An amalga- 
mation with the Central Bank of London is announced. 

BOLITHO, WILLIAMS, AND 0O., (CONSOLIDATED OF CORNWALL).—The 
gross profits for the year after payment of interest on deposit 
accounts, and deducting rebate on current bills, making provision 
for bad and doubtful debts, reduction of cost of bank premises, and 
a entation of superannuation fund, amounted to £73,951, 
and the general expenditure, including rents, salaries, &c., to 
£27,952, leaving a net profit of £45,999, to which has to be added 
the credit balance brought forward from last year, £3,872, making 
together £49,871, out of which an interim dividend at the rate of 12 
per cent, per annum was paid in February last, amounting to 
£15,000, and the directors now propose to carry to the credit of 
reserve fund (making that account £150,000) £12,000, and to 
declare a dividend at the rate of 15 per cent. per annum, which will 
amount to £18,750, making together £45,750, and leaving to be 
carried forward £4,121. The balance sheet shows paid-up capital 
£250,000; reserve, £138,000; current and deposit accounts, 
£4,153,695 ; discounts, advances, &c., £2,379,730; and cash in hand 
and at call, £461,805. 

BRISTOL AND WEST OF ENGLAND.—The balance-sheet on June 30 
contained the following items: Current and deposit accounts, 
£1,205,350; cash in hand and with Bank of England, £246,946; 
cash with bankers, bill brokers, at short notice, &c., £56,494; di 
counts, £306,475 ; advances, £604,865. 

CALEDONIAN.—Including the sum of £2,379 brought forward from 
last year, the net profit for the year ending June 30, 1891, after pay- 
ment of all expenses, rebate on bills, and making r con- 





tingencies, amounts to £16,551. An interim dividend at the rate 
of 8 percent. per annum for the half-year ending December 31, 
1890, was paid on on 16 of this year. The directors now pro 

to pay a further dividend at the same rate for the half-year sailing 
June 30, 1891 ; to add £2,000 to the reserve fund, which will thus 
be raised to £62,000; to apply £500 in reduction of bank pro 
account; and to carry forward the balance, £2,051 to next year’s 
account. 

CAPITAL AND COUNTIES.—The following is a statement of the 
bank’s affairs on July 28:—The capital of the company is 
£4,662,500 divided into 93,250 shares of £50 each. The number of 
shares issued is 93,250. Calls to the amount of £10 per share have 
been made, under which the sum of £894,572 10s has been received, 
A further sum of £37,927 10s has still to be received in respect of 
two instalments not yet due. The liabilities of the company on the 
28th July, 1891, were debts owing to sundry persons by the 


company :— £ 
Se II ccccescosesccovecconncceecen ibusenobeanehentrevetoerns Nit 
CB GPOTERIET ..rocersercccesccccovenccvosesonesonesonecesences® sosees Nil 
On notes or bills .............008 kevdbateddiwn vertu sckeddctebenees 155,720 
On simple Contracts .........ssccccccsscssesrsseees peceeoveceense 10,986,525 
On estimated liabilities ..................ssccsseesesseees eidooees Nil 

The assets of the company on that day were:-— £ 
Cash on hand and at Bank of England ................0000 1,144,080 
Cash at call and short notice ............ccssccccscssccerseese 2,262,753 


New 2? Consols and other British Government securities 1,216,714 
Indian Government stocks, Metropolitan and other 
Corporation stocks, railway debenture and pre- 
ference stocks, Colonial Government bonds and 


RE CIEE cncietcisiikacdoidcbincecoiensistveerseounsin 1,602,306 
Bills of exchange, promissory notes, and advances to 
INTE 1. |. 551 inci achseesesanacdoenecp ies essonnen atuiwiei 6,262,788 
Banking premises in London and country.............s00+ 240,228 


CENTRAL OF LONDON.—The following shows the position of the 
bank on July 31 :— 
Dr. 





CAPITAL AND LIABILITIES. £ £ 
To Capital—Authorised.............ccccccsesereesees 1,000,000 
Issued in 31,250 shares of £10 each......... 312,500 
», Amount paid up, viz., £5 per share on 31,250 shares 156,250 
» Reserve fund, invested in Consols.............scseseeeseeeee 144,000 
», Current, deposit, and other accounts, including un- 
SOVREOE WOME Se ldenettcitechtiddideissnivcedeevestunytteees 1,586,173 
» Acceptances and foreign bills negotiated for cus- 
CS ccc oa Ee Letties hieans Mavackivsvcbscoanees 254 
1,886,677 
Cr. ASSETS. £ 
By cash in hand and at Bank of England............c.sss00es 292,248 
»» Cash atcall..............00 ihe i lee il ee Salil 210,000 
», Investments— 
I a aii ial is cihadaucsinevientbantedvaindaie 285,777 
Bank of England stock, English Railway Deben- 
ture and Preference stocks, &C. .......csseeseeseeees 163,736 
sj ASIII i -snsiaceiccsitniateabianintbiithinaielediienbianadbiae 425,582. 
9p ANE DUI oidicincnestmieaastinditane ait 454,477 
», Liabilities of customers for acceptances and indorse- 
MENDES AS PEF CONTA ...ccccccscerecccecscccccerscercrorsere 254 
IID, oxcuchicnigmdiiadtiininsstnnineutanenianmemencenints 51,461 
jp BET AIONG nn. ccisivissncintecets aaa te aie 3,142 
1,886,677 


An amalgamation of the Central Branch of London with the Bir- 
mingham and Midland Bank is announced. 


CITY.—The following is the monthly statement as at July 31:— 








Dr. LIABILITIES. £ 
Capital paid OE: cnsinginediiiaeeateiennh sada ienebviapaaeanions 1,000,000 
BOSON VOR TUNG oes cecccecsscesececvcvces seboascecoscosenocsess ceeseee 5 
Current and deposit ACCOUNLS........cesseerseereeseeeeeeeees 6,974,029 
Acceptances and liabilities by endorsement ..,........++++ 2,686,855 

11,160,884 

Cr. ASSETS, & 
Demian ei. spin alscdentlerbicenestnbors Ri tadvelbivndes 986,841 
Cash in hand and Bank of England ..... sntdleGhcoveiyevieceas 841,347 
III IIIIIIET «sc coceuscnsanttbdhindsanabbeounevenmpemnesoepeosesetess 1,025,000 
Bills discounted, loans and advances ......... ..ereseeeeee . 5,496,947 
Liabilities of customers on acceptances, and endorse- 

MENS PEF CONLTA cerececsssssecrreeceeeeers sennianapianenle anit 2,686,855 

11,160,884 


CITY, SYDNEY.—The half-yearly report to June 30th last shows 
net profits of £16,321 exclusive of £6,446 brought forward. Adividend 
hes baer declared at the rate of 10 per cent. per annum, carrying 
forward £8,767. The paid-up capital stands at £280,000 ; reserve 
fund, £180,000 ; deposits, &c., £1,655,044; coin and bullion on hand, 
£258,102; cash balances, £118,846; and bills discounted, £1,719,186. 


COMMERCIAL OF AUSTRALIA.—The directors have issued the half- 
yearly report, which states that the net profits for the period were 
£134,570, exclusive of amount brought forward, £27,262, giving for 
distribution £161,832, which it is proposed to appropriate Bs 
follows :—To dividend at rate of 174 per cent. per annum, £105,000 
to reserve fund (making it £1,040,000), £20,000; to reduction 
bank premises account, £5,000; to carry forward to next half-year, 
£31,832. The bank is taking over the business of the Mercan! ; 
Bank of Sydney. The paid-up capital now stands at £1,200,000; 
deposits, ,248,151; coin and bullion and cash at 8, 
£1,866,949; money at call and short notice, £390,000; money 
call and short notice, London, £390,000; and bills receivable 
advances, £12,277,687. 
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_ OONSOLIDATED.—The following is the monthly statement :—The 
capital of the company is two millions, divided into two hundred 
thousand shares of £10 each. The number of shares issued is 
900,000. Calls to the amount of £4 per share on two hundred 
thousand shares have been made, under which the sum of £800,000 
has been received. The liabilities of the company on July 25, 1891, 
were :— 


£ 
On deposit, current, and other accounts ............:0000000 3,268,865 
On seven-day and other bills ..... ideeubeb theta peidmnebabian 93,400 
8,362,265 


The assets of the company on that day were :— 


Cash in hand, and at Bank of England .....0............0.. 874,391 
Money at call and short notice ................ccccecsseseeseees 583,500 
I IN sn eth scaaiias peinsinndnsadnitiestivaiadiatbee nue 805,969 
Bills discounted, loans, and other securities ............... 3,144,550 

4,408,410 


CUMBERLAND UNION.—An interim dividend of 15s per share for 
the half-year ending June 30 is declared, which will absorb £15,000, 
and leave a balance of £2,876 to be carried forward. 

DEUTSCHE.—It is stated that the net profits for the first six months 
of 1891, including the balance brought forward from 1890, amount 
to £328,587 (6,571,738 marks). The profit realised for the whole 
year ending December 31 last was £561,313. Although the second 
six months as a rule yield a somewhat smaller profit than the first 
half of the year, and from the results of the period now current pro- 
vision to the extent of £55,000 will have to be made for the 
Schwieger-Frank frauds, it may, nevertheless, be reasonably 
expected that, in the absence of any unlooked-for events, a dividend 
ofa eeenans satisfactory character will be paid for the year 1891. 
The balance-sheet recently submitted to the board, compared with 
the corresponding figures of June 30, 1890, shows a considerable 
increase in the amount of bills held by the bank, but a reduction in 
the item of advances. Otherwise there is no change of any import- 
ance in its details. 

DEUTSCHE UEBERSEE.—At a recent meeting of the board the 
liabilities to the public in Buenos Ayreson June 30, 1891, were 
stated to be as follows:— 





Gold. re 
$ 

Current accounts payable on demand ..... . 263,000 ... 1,790,000 
ee Wi assngcasksesestbsocncesesstemnesoneee . 6,000 ... 1,011,000 

269,000 2,801,000 
Against which the following assets were held :— 
SEE Tickaadhatiniangsnebeetieeniehnetslunpndnidiuabine 555,000 ape 
BO Bie ee Ei ci cceathiasiulinget ote ..- 1,308,000 
Debtors } (undoubted) { ee eare ‘Kia Seguits aul 
(On current accounts.) 

555,000 2,796,000 


The business of the bank at the present time, it is stated, has been 
reduced toa minimum, the policy of the management for some 
months past having been one of entire reserve. 

ESSEX (SPARROW, TUFNELL, AND 00.). -— The following is the 
balance-sheet as at June 30th, 1891 :— 


Dr. £ 
Partners’ capital and reserve........... socvccssescseneecesecese eee 120,000 
Deposit, current, and other accounts 1. ...scccssseeseece eeeeee 915,433 
BSbS Im SATOUIAGIOR...0.0.00000ccccocrccccoccsoscscssencosseseécebesostoos 20,540 

1,055,973 

Cr. £ 
Cash in hand and at London agents ........ssececeseseeeeres - 102,863 
Ditto at call and short motice ........cccscsersseeeresseeeveveeeee 108,674 
Investments— 

Consols and other British Government securities......... 142,800 

Colonial Government, Indian Guaranteed, and Metro- 

litan Board of Works stocks ..........cscccsscssessssecees 197,255 

British railway, and other debenture stocks ...........++.. 92,380 

Other investments  ........ccccccsscscccccccrecccscccvccsocssvosens 54,724 
Advances to customers and bills discounted .............0++++ 828,606 
Bank premises and other freehold properties ..........+0++ 28,671 

1,055,973 


GIBSON, TUKE, AND GIBSON, AND FORDHAM GIBSON AND 00.—The 
following is the amalgamated balance-sheet on June 30, 1891 = 
Dr 





Deposit ANA Current ACCOUNES........c.ccecesecrsecsecsseeers severe 522,954 
Note circulation.........cccccccsccovssccscscscccsetocecsccsecetesecevecs 13,730 
Reserve and rebate ........sseseseeeers ae Ni ae aE 12,152 
Capital a ih Tn sands pen eeesaudbasbobesetuensesenstnsswiesen 90,000 

638,836 

Cr. £ 
Cash on hand and at London agents ........ sbbesvessnoneinces - 64,938 
Cash at call and short notice .........sssseerereee siceioilliabenti 145,481 
Investments— 


Consols and other securities guaranteed by the Im- 
: ial, Colonial, or Indian Governments; London 
ration stock ; and debenture and preference 


stocks of English railways ............ en esesetecseeneeee - 106,625 
English railway ordinary stocks, American and Cana- 
“dian railway mortgage bonds and denbentures ...... 76,042 
Other securities............scccereeesesereceeeeres pevbecrootioeses as is 
Bills discounted and advances to customers .. ...... costopses’ >. Mane 
Bank premises and other property adjoining ..........++...++ , 
638,836 


—————— 
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GLYN, MILLS, CURRIE, AND 00.—The following is the statemen 
of assets and liabilities as at July 31, 1891 :— a , 
; ; LIsBILITIEs. £ 
Capital paid up .......... ajaboubhpbaabedces sadist cackeubigwiee seseee 1,000,000 
Reserve fund ...........cccccecuee Gibetesais seccldecbinceetion sednaniuiics 500,000 
Cements stusssnncsmesbnisaneciocestorcioes 10,818,104 
Deposit accounts,..........ccccecsceee sosseessece eer ass. 2,578,918 


Reserve Ser yuan... 35 ae ag 

MeEMoRANDUM—Liabilities on account of acceptances, 

endorsements, &c. (covered by securities), not in- 
cluded in balance sheet, £1,546,315. 


: 14,952,022 

SSETS. £ 

—_— in ae i at Bank of England ,.............s008. eevee 1,852,337 
oney at call and at short notice ...... canteopesssgeteesentbine 

Investments— — 
23 per cent. Consols (£1,666,666 13s 4d at ee 1,500,000 


Securities of, or guaranteed by, the British Government 1,640,575 
ee of India and Colonial Government 
securities 


PEINUOE Sens dnascveletunsebinnt ovine socaatesnsnniinenties: ieuk - 464,536 

Securities of the Metropolitan Board of Works ......... 240,150 
Bills discounted, loans, and other securities ............e. 5,688,423 
Bank premises _............ podseecepecceccoudotesoeverecceonsesosa: 00 180,000 





14,952,022 
GURNEYS AND 00.— Messrs Round, Green, Hoare, and Co., 


bankers, of Colchester and Brightlingsea, state that they have 
joined the association of banks, of which Messrs Gurneys and Co., 
of Norwich, is the centre. The style of the firm in future will be 
Gurneys, Round, Green, and Co. 


HERTFORDSHIRE HITCHIN (SHARPLES, TUKE, LUCAS, AND SEEBOHM), 
—The following is the balance-sheet as at June 30, 1891 :— 


Dr. LIABILITIES. £ 


Current deposit accounts (including rebate) .............0e00 685,727 
Drafts drawn on London bankers ...........ccscssesceceses eosece 1,806 
TOR AIRIA a darsinnds sc bisedban din eaten Riaiadbu eases 16,655 
Partners’ capital and reserve .......sccccercccssscces sessveecece eve 100,000 
804,188 

Cr. ASSETS. £ 
Cash in hand, with bankers, and at short notice ............ 175,266 


Consols, Colonial Government securities, Corporation of 
London bonds, and Eastern Indian railway annuities 201,845 


Other investments ...........+¢ WekshinvnisncesinnsunduideinedelX serene 117,493 
Tie BRIO icinss cnonshbsrcntinnidtdodsnessncsssarsineons pngcinihevinns 44,373 
AGNBROOR 4 QUMGOTIOEN :oicciinci po cccnsinweanneskestacpidndnancntavetinds 245,144 
Bank premises and other reality .......csscsesseeeeceeeesesessees 20,067 

804,188 

HOARE (CHARLES) AND 00.—The following is the statement of 
assets and liabilities to July 11, 1891 :— 

Dr. £ 
Current accounts,........ serccccccece edn ndaguded sve vite peeneteaaa’ 2,229,301 
Deposit a0Counts ....cccccrcccrsvacccscrscoscoeresvesssconeccessosts 400,306 
Capital and reserve......ccrcccrseccecsescersssersersceseerseeeseeees 415,816 

3,045,423 

Cr. £ 
Cash in hand and at bankers ..........cccccscsssscsesceeessseees 188,763 
Ditto at call and short NOticd <a. sevccccocesccscscees cossescesise 429,000 
£260,000 Consols (at 95) Indian Government securities 

ated Menthhe Ghee icsinic cancdecddntencsnswsenceceresovenctnsbinbesnin 880,000 
Freehold adventurer’s share in the New River Company, 

land tax redeemed, and £50,000 New River debenture 

BEE. cicvcntittebias tnsin-adonsovaeeseqhalsasnipenitohestasdinebimeaea 164,045 
SU ERIN sc0sccs > <ans acacesaanedendtanchenscanabuccsacceamaseae 815,809 
Loans, overdrafts and bills discounted ............:::0eceeeeee 1,467,806 
TIE gc as en ornate satdbsdinn wnuh: cesnabecanecipeadeiierminthsaten 100,000 

8,045,423 


HONGKONG AND SHANGHAI.—A dividend for the half-year ended 
June 30 of £1 10s per share on the old shares, and £1 6s 3d per 
share on the new shares is recommended, both tax free, carrying 
forward $115,000. 


IMPERIAL.—The following is the monthly statement of the lia 
lities and assets on July 31, 1891:— 


Dr. £ 
Current accounts and deposits ......s.cccecsereeseeee eestetwes 8,515,638 
ACCOPtANCES .....ceseeceeereeeneeeneseners sedcesderbsdosessdsevestbes 620,026 
Other liabilities ............0 boonsdcccsivescvetesnscesssivsbsbeeoetes 20,062 
Redemption of premises fund..,........-ccecessseesereerenenes “ 9,807 
Paid-up capital ..........0 sccssesccerscersescceersccressevetsteneese 675,000 
Reserve FM ......ccoccrvecsesccccoocsccsesvevsssovsocseccssecscocces 200,000 

5,040,538 

Cr. £ 
Cash in hand and at Bank of England.............. detcivvbes 546,219 
Money at call........ssesrcerrecee seseseeseeesseseees m seeegsscceneees 
Imperial Government SeCUTILICS............+0++eceseresseceeeees 285,601 
Liability of customers for acceptance ............ sesceseceese 620,026 
Bille Gisoounted ......02.ccsccccssescosceces covssccsessepesecboccoss fe 649,815 
Loans and other securities .......c.sccccscscscececcecccecsceceese 0,245 
PRAISES vascscrccsecocesss sopeponne pintsinindde>eanpnidn pack buiants pa 88,627 

5,040,533 


LLOYDS.—The following is the monthly statement —The capital 
of the company is £9,000,000, divided into 180,¥ res of £50 
each. The number of shares issued is 179,00 t the 


one 


a 


2 lbh we} Dates 


os ace tn ty ln CAN a rein hee tie: 
Le 9p yatta 


Sisal AAG i 


mae 


serena es 


EAS oe 


iti 


re ee tere eee n eteremnnaegt 


ape oatmeal. 


ie 
{ 

i 
i 
ia 
ii 
He 
‘f 





ee ee a ol 


2ST OE Pe 


ad ARIE TE Hae ms 


Nee cane ee oo a eR a en a 





OE eh ie amt ee itt 


458 THE INVESTOR'S MONTHLY MANUAL. 


amount of £8 per share have been made, under which the sum of 


£1,432,000 has been received. The liabilities of the company on the 
29th June, 1891, were :-— 
Debts owing to sundry persons by the ccrmpany— £ 

On bills a notes ee or endorsed,........000008 843,038 

On deposit accounts at NOLICE..........0eeseereee coves 9,712,367 

On current and other accounts .. ..........seseseeeees 10,847,450 
Liabilities in respect of customers loans to 

brokers, fully secured, £340,000. 
Liability in respect of guarantee re Baring 
Bros. and Co., £250,000. 
Capital paid up ...... .ccccccccccccrsccscccscocccsosocsovcoces 1,482,000 
Reserve fund ...........0ccccecssecerccssccesecesecsoess sosecces 850, 
23,184,855 
The assets of the company on that day were— £ 

Cash in hand, and with Bank of England ............ 2,537,774 

Cash at call and short notice ,.,..+......s:scseeesseeeees . 2,016,358 

EE OS ETT EN . 8,169,824 

Consols and other British Government securities ... 2,548,521 
Indian and Colonial Government securities, Corpora- 
tion stocks, English railway debenture and 

Spee GONE: GOD, | ss seam cred itech - 1,655,736 
Advance to customers, promissory notes, and other 

Securities and properties .............cccccscancscresees 10,491,618 
Liabilities of customers for bills accepted or endorsed 

bey Ee COMPANY. 600<06--0sbeeererenseceneeeed éumeven 343,038 

Bank premises and furniture ...........cc0cs0eeeeee sleviadk 421,990 

23,184,855 


The bank state that they have made arrangements for 
uniting the old-established banking business of Messrs Hart, 
Fellows, and Co. at Nottingham with theirs. 


LONDON AND COUNTY.—The report for the half-year ended June 80 
states that, after paying interest to customers and all charges, 
making provision for bad and doubtful debts, and allowing £50,487 
for rebate, the net profits amounted to £229,826, which, added to 
£74,393 brought forward, produces a total of £304,220. The directors 
have declared an interim dividend for the half-year of 11 per cent., 
leaving £84,220 to be carried forward. The dividend—£2 4s per 
share, tax free—will be payable at the head office, or at any of the 
branches, on-or after August 17. The balance-sheet shows a deposit 
liability of £34,089,562, against £33,804,036, the acceptances being 
£3,011,905, against £5,044,184. Exclusive of these figures there is 
the Baring guarantee of £750,000. The cash is stated at £4,555,044, 
against £4,153,205; loans at call at £2,884,912, against £3,331,501 ; 
the investments at £8,211,072, against £7,629,330; bills discounted 
at £11,870,546, against £12,877,888; and advances at £9,452,119, 
against £8,675,530. The monthly account, made up to July 25, 
shows a liability on acceptances of £2,922,629, and on simple con- 
tracts of £33,894,277. The assets include Government securities— 
viz., Consols (T'wo-and-Three-quarters per Cent.) and Naw Two-and- 
a-Half per Cents., £5,732,991; Canada Four per Cent. bonds, 
Egyptian Three per Cent. bonds, and Turkish Four per Cent, bonds 


+ guaranteed by the British Government, £6,332,721; stocks and 


debentures guaranteed by Indian Government, £898,962; Metro- 
politan and other corporation stocks, colonial bonds, and English 
railway debentures, £1,162,029; bills of exchange, £13,197,797 ; 
loans and advances to customers, £9,327,450; cash at the Bank of 
England and on hand, £3,363,250; cash at call and at notice 
£2,508,496 freehold and other premises, £472,166. 


LONDON JOINT STOCK.—The following is the statement of liabili- 
ties and assets on July 31, 1891:— 


Dr. £ 
Se EE EE WEDD . ocnsensesccccosnussconedbnnssnereesosbuconsseognes 1,800,600 
SII SIRI och t - cones tite ote ee cea meter a 1,163,215 
Current and deposit accounts, KC. ...........-ccesssssesesers 12,677,986 
PPIIOUE « sncsapsccraces accncvovoresnogeueesensecsoesens cabrosbae 1,944,319 
17,585,520 
Cr. 
By Government stock, viz., £2,000,000 Consols, taken £ 
MINIT <i \cnacsarhesterssasbelvceeakssohsiyeasvbitara bee hasstsbobelins 1,800,000 
Other British Government securities.............c.ceecceees 1,134,338 
Indian and Colonial Government securities ............... 1,257,287 
Cash in hand and at the Bank of England ...,............ 1,763,873 
Bills discounted, loans and other securities, money 
BEGET MtEN | oo. cccccccsesceciscdecsscdieibvintdbesduetetedes 9,505,779 
Liability of customers for acceptances ...........ssseceeees 1,944,319 
Freehold and leasehold premises, buildings, furni- 
BUTS, BO. .ccccocerere pacéudcectsepnanedeta siandicceltoasisede 179,924 
17,585,520 


LONDON ,PARIS,AND AMERICAN.—The directors have resolved to pay 
on September rd an interim dividend of 3 per cent. for the half- 
year ending June 30th. 


LONDON AND SOUTE-WESTERN.— The monthly statement of the 
oe and assets on the last day of July is as follows :— 
£ 


Current accounts and deposits............... Bere pec eshe oes 5,265,270 
i eee esmeasae 72,925 
Acceptances and endorsements as per contra.............+5 2,120 
PORES Gbpltal .....00.ccssecsnecnsccsessee Sumbeenboonsen caanpecnesoin..-. ae 
rat einerareseionien aeensenereneinee Se 


fAug. 31, 1891, 








Cr. £ 
Cash in hand and at Bank of England ....,............00000 - 77,797 
Money at call and short notice............secsecsoscessseseeeeees - — 427,450 
British Government securities ........0..cccrecsseseeeseeeees ee 1,189,079. 
Other securities ....... ababchqpeenndepnapcesineeste cnconsh epee sly tient - — 833,907 
FIRE GROIN, SOOT, SID i., cncisrcbap needs sidcensicncitseresiege --- 3,304,962 
Liability of customers for acceptance and endorsement,. 2,120 

6,035,315 


LONDON OF MEXICO AND SOUTH AMERICA,—An interim dividend of 


4s per share, tax free, payable on September 12, is declared. 


LONDON AND WESTMINSTER.—The following is the monthly state. 
ment of the liabilities and assets on 1st August, 1891 :-— 





Dr. £ 
Current accounts and deposits .............ssessessesccscseeses 25,754,827 
Acceptances and endorsements as per Contra............04 388,431 
IID ins siinnitensiacesiniaensininiemieenenaretnninerventuee 782,258 
RIMINI .,ccccnnsevenscvenesaonsonn-contecoostts esveescosesess 2,800,000 
PIS Cisnbais~ -ddivesdcdsssidesveruvscedesoboiccsodeboels sue 1,655,620 

31,381,136 

Cr. £ 
Cash in hand and at Bank of England................:.se0008 5,223,364 
Money at call and short notice ............ccecsscseeececeseens - 8,400,088 
Imperial Government securities ............s.seecseeseeeeeees 4,205,000 
Liability of customers for acceptance and endorsement 388,431 
SRN SR icc, cans iccnddédoonveceseceietetinciensé 15,675,082 
RNS I itis ccnnsdesssenecsonunessivuchoovensevecessomriste . 2,489,170 

$1,381,136 


‘LONDON AND YORKSHIRE.—The accounts for the half-year ended 


, June 30 show that, after providing for interest, expenses, and bad 


and doubtful debts, and including the amount brought forward from 
last half-year, there remains a net profit of £13,529. Out of this 
the directors propose to declare a dividend upon both the old and 
new shares for the half-year, free of income-tax, at the rate of 6 per 
cent. per annum, which will absorb £6,750. This will leave a 
balance of £6,779 3s 10d to be carried forward to the close of the 
year. The paid-up capital is £225,000; reserve, £70,000; current 


‘and deposit accounts, £1,535,459; cash in hand, £487,147; cash at 


call and short notice, £208,498 ; discounts, &c., 976,451. 


MERCANTILE OF AUSTRALIA.—A dividend at the rate of 10 per 
cent. per annum is recommended, carrying £5,000 to reserve fund, 
making it £130,000, and £3,972 forward. 


METROPOLITAN AND BIRMINGHAM.—The liabilities of the company 





on July 1, 1891, were :— £ 
Due by the bank on current, deposit, and other accounts 4,205,154 
Seven day and other drafts ........... wee ccccsescccce 15,377 
Paid-up capital........... enbevesseccesonsecktourecss 330,000 
CMOS TERE seawevssccccsccccsccce hehe Leneae - 830,000 
Paid on account of new issue of shares....... veveciene ° 68,655 
Bank premises redemption fund .........ececeeeeeees ° 19,192 
Dividend payable August 1 .......cseccccceces cowesee 24,750 
Balance of profits carried forward ........sesesceecees 2,880 
4,996,008 
The assets were :— 
Cash in hand, andat the Bank of England ........... - 492,520 
Do at call and at notice....... seetwbdeees Wediveews - 550,352 
Investment of guarantee fund— 
British Government Securities (including £200,000 
PM cdcbeecvocshentene vesesteweseneoesescese 322,085 
Colonial Government securities, Corporation stock and 
OG IOS sc ccsnewens cbiGsbSeciese les beeees - 411,262 
RNG GERARD. cc ccwscnccetsscocews debiWevvieess -- 645,993 
Due to the bank on current and other accounts ........ 2,375,398 
Bank premises and furniture.....cscseseceseessecessss 198,398 
4,996,008 


PRESCOTT, DIMSDALE, CAVE, TUGWELL, AND 00.—The following 
is the monthly balance-sheet as at July 31, 1891 :— 
Dr. LIABILITIES, 
Capital account— 
Nominal capital, £2,000,000, in 80,000 shares of £25 





each, of which there have been issued 50,938 shares £ 
Be pe EE orate ene Gee ene CEN ee 407,504 
ee REE on etek ph nap cmenetine <ateent pieatiegd nemmaipalben 202,500 
Current and deposit accounts ...........s.ccccccssssececceceeeees 3,712,000 
Liabilities on acceptances and guarantecs.................0008 178,524 
RE IRs ccscceitscscccseccscestcsetsectsccccsonetnses 42,362 
4,542,990 
Cr. ASSETs. £ 
Cash in hand and at the Bank of England, &..........c.00 459,310 
Cash at call and short motice.....,.......cccecsssseeseee ecemeneee . Saee 
Investments— ; 
Consols and other Imperial Government securities...... 459,617 


Indian and Colonial Government securities, Corpora- 
tion stocks,and British railway debenture and pre- 


ference stocks .............cce sees ee ee ... 378,006 
Railway ordinary stocks and other securities ,............ 119,530 
Bills discounted ..:....:0.......ccceceee eer ene ai 891,393 
Advapogs ¥ customers .............-. aang ee eet 1,463,322 
iabilities of customers for acceptances and guarantees 
per contra ..........ccccccees SPL ste nee ce veer 178,59 - 
Bank premises ......... S ilealan Se Scemananiceadaeieane 12,588 
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NATIONAL.—A dividend has been declared at the 
rate of 10 per cent. per annum, free of Queensland dividend duty, 
5 per cent., and £14,446 carried forward. 

- STUCKEY’S.—The balance-sheet made up to June 30, 1891, shows 
that the running accounts, deposit notes, rebate, and other accounts 
were £5,356,919. The securities, including Exchequer and Treasury 
Bills and £1,632,000 Consols, were £3,801 ; the loans to bill brokers 
at call and short notice, £300,000 ; the cash at bankers’, head office, 
and branches, £346,751 ; and the bills discounted, loans, and 
advances on accounts, £1,668,395. 

UNION OF AUSTRALIA.—The net profits shown in the annual report, 
inclusive of the balance brought forward, was £121,003, admitting 
of a dividend at the rate of 14 per cent. per annum, equal to £1 15s 

r share, and leaving £16,003 to be carried over. The deposits, 
including inscribed stock deposits, were stated at £14,156,972, and 
bills payable, &c., £2,565,795, there being a contingent liability of 
£100,000 in respect of Baring’s estate. The specie was stated at 
£2,465,676, the bills receivable at £2,379,849, and the bills discounted 
at £13,018,450. 


UNION OF LONDON.—The following is the monthly statement of 
accounts on August 1, 1891 :— 





R. LIABILITIES. £& 
Capital and reserve fund...............0cccsseees asta histeaasecdh . 2,555,000 
Deposits and current accounts ....0.....s.sceeseeeeeee esessee 14,566,447 
Acceptances and liabilities by endorsement ...... vecooseee 2,840,922 
SN MEIN 63... oan sessinarsoxnevenpers=4 paseeenusiacaneekane 241,927 

19.704,296 

Cr. ASSETS. £ 
Cash in hand and at Bank of England ................ wees 2,585,542 
Money at call and short notice ..............:sccecseessseeeeees 2,633,437 
Investments—including reserve fund .. ......ceceesceseeeee . 2,964,407 
Discounts, loans and other advances ............ceseeesees - 8,659,384 


Liability of customers on acceptances and endorse- 


dice di 5 kal Glin Sc bvadhs tad pamh + Cie Vanes Paint Uaate aS 2,340,922 
Bank premises and other assets .........ssscsecssceecesceeees 520,604 
19,704,296 


UNION OF SPAIN AND ENGLAND.—The directors have declared an 
interim dividend for the half-year ended June 30 at the rate of 5 
per cent. per annum. 

WHITEHAVEN JOINT-STOCK.—The directors reported that after 
paying all expenses, and providing for bad and doubtful debts, the 
net profits for the year ending 30th June, 1891 (including the balance 
of £1,748 brought forward from last year), amount to £17,422. Out 
of this sum the interim dividend of 17s 6d per share, which was paid 
in February last, absorbed £6,300. The directors now propose to 
declare a further dividend of £1 2s 6d per share, which will amount 
to £8,910. The income-tax which is paid by the bank amounts to 
£380, leaving to be carried forward £1,832. 

WILLIAMS DEACON AND MANCHESTER AND SALFORD.—The monthly 
statement of accounts as at July 31, 1891, is as follows :— 


Dr. LIABILITIES. 
Capital, 125,000 £5) shares, £6,250,000, of which paid £ 

Up £E per SHALE .........cocccsovererscocerersceccvevcsevcosssces -. 1,000,000 
BG TRE oi. i co ash sneed <doanep sve aote thence OEREVETM GE 360,000 
Amount due on current, deposit, and other accounts .,, 9,510,494 
Acceptances, credits opened, and bills negotiated ....,.... 823,917 
Rebate on His NOt AUS occ. iskcdsvectavceccevepecceaseosgoceseuss 24,484 

11,718,895 

Cr. ASSETS. £ 
Cash on hand and at the Bank of England.............. ooee 794,485 
Money at call and short motice ......scessceseseeeeseevesceees . 976,883 
English Government stock .........s:cseecseseesetensvenereseeres 868,642 
Indian Government securities, guaranteed railway 

PROGID, FD. kn ceccsvoscnennenseae gene pate eieee4 Libdnndide vee .» 1,000,302 
Bills of exchange ..........cccscseeceseeceneeeueeseeeceeeneeeaneees . 2,306,603 
Advances on current accounts and loans on security ... 4,686,545 
Liability of customers on account of the bank’s accept- 

ances, credits issued, and bills negotiated ...... oabitdies 823,917 
Bank premises, Kc. .....0.0++ contdoqnshboenens snsammiinnantees ove 261,513 

11,718,895 





INSURANCE COMPANIES. 


SCOTTISH LIFE.—The annual report, as at May 31, states that the 
new life assurances proposed during the year numbered 401 for a 
capital sum of £197,840, and resulted in the issue of 333 policies for 
£160,040. The net life premiums of the year amounted to £30,025, 
and the consideration for new annuities to £2,736. The net claims 
by death, including bonus additions, amounted to £7,328. On the 
other hand the deaths of four annuitants relieved the company of 
an annual payment of £97. In the accident department the net 
premium income was £6,435, while the total amount payable in 
respect of both fatal and non-fatal accidents was £3,463. As the 
result of the year’s operations, the total funds, under deduction of 
all accrued liabilities, had increased from £185,546 to £207,923. In 
connection with the close of another quinquennium, the actual 
variation shows a surplus of £23,684. Out of this the directors 0 
declared a bonus addition to policies at the rate of 2 per cent. - 
each year of the quinquennium (£100 per £1,000 assured), _ r 
each year, excluding the first, that the policies had been in force, 
if they had not previously participated. An tan or ve 
8pective bonus of £1 5s. per cent. would also be paid in the case o 

icies becoming claims prior to the next division of profits. The 
ans recommend a dividend to the shareholders at the rate of 6 


per cent., free of income-tax. 
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MISCELLANEOUS COMPANIES, 

AFRICAN STEAMSHIP.—It has been resolved that the capital of the 
company be increased to one million sterling, being the full amount 
authorised by the charter of the company. Shares representing a 
paid-up capital of £450,000 will be immediately allotted in payment 
for several steamers which have been sancieet for the purpose of 
enabling the company to meet the requirements of its West Africc 
s a ae “7 operations in other directions. Mrs 

. J. Pirrie, of the of Messrs Harland 
jolived the board. and Wolff, Belfast, has 

ALHAMBRA.—The 8 per cent. dividend for the past half-year 
added to a similar dividend paid in the previous half-year, and with 
which was paid a bonus of 10s per share (i.c., another 5 per cent.), 
makes 21 per cent. for the year ended June 30. 

ALLSOPP, SAMUEL, AND SONS.—The accounts for the year ending 
June 30th last show a profit of £105,348, as against £140,106 in the 
preceding year. The payment of £50,560, the interest on the deben- 
ture stock, reduces this amount to £54,788, which, with £3,081, 
brought forward from last year’s account, makes £57,869 available 
for share dividend. The dividends on the preference stock for 
the whole year (amounting to £66,000) have been paid in due course. 
This absorbs the whole of the above sum, and leaves a sum of £8,131 
to the debit of the account, for which it is proposed to provide by 
the transfer of £10,000 from the reserve fund, leaving a balance of 


£1,869 6s 7d to be carried forward to the next year’s account. In , 


pursuance of the policy which the board has been compelled by 
increased competition to adopt during the last few years, £400,000 
of 5 per cent. debenture stock was offered privately last winter to 
‘the proprietors and customers of the company, by whom £76,000 
was taken up. This £76,000 has been invested in further loans and 
purchases ; and the directors have under consideration the question 
of utilizing the balance of their borrowing powers for similar pur- 
poses. 

BRUNNER, MOND, AND CO0.—The report recommended a dividend 
on the ordinary shares at the rate of 40 per cant. per annum. 

CONSETT IRON.—The report made up to June 30 last exhibits a 
profit for the year of £275,689, and the directors recommend that this 
amount be appropriated as follows :—In meeting the interim dividend 
of 18s per share on the old ordinary shares, and of 17s 1d pershare on 
the new ordinary shares, which was paid on the 16th February 
last, £88,790; in extinguishing special expenditure, £30,075; in 
paying dividend to the holders of 8 per cent. preference shares 
registered in the company’s books on August 15, £8,333; in payin 
a dividend of 29s 6d per share on the old ordinary shares and o 
29s 2d per share on the new ordinary shares, £147,060; in carrying 
forward an undivided profit of £6,431. The undivided profit will 
then stand—returned to shareholders, March $1, 1882, in reduction 
of paid-up capital, £8,355; balance, £46,289; total, £54,644. The 
directors remark that it will not be matter of surprise to any one 
who has watched the decline over the past 12 months in the selling 
prices of coke, pig iron, steel and iron plates, &c., that the profit for 
the year just ended falls short by £90,720 of the profit of the 
previous year. 

CRYSTAL PALACE.—The report for the half-year ending June 30 
states that the total receipts, amounting to £74,968, show an 
increase of £14,159, and the total expenditure, amounting to 
£63,654, shows an increase of £11,414, leaving a balance of £11,313, 
as compared with £8,568 for the corresponding half-year, to be 
carried to net revenue account. The increase both in the receipts 
and expenditure is due to the Handel Festival, the financial result 
of which has been satisfactory, showirg a profit of £8,198, as com- 
pared with £7,472 at the previous festival. The increased profit of 
£726 is caused mainly by a reduction of expenditure. 


GAS LIGHT AND COKE.—The report for the half-year ended 
June 30 states that after providing for fixed charges, a balance of 
£195,746 remains applicable to the dividend on the ordinary stock. 
The price of common gas being 23 9d per 1,000 cubic feet, the 
statutory dividend under the sliding scale is 13 per cent., which the 
directors recommend be again declared. The reserve fund appli- 
cable to the equalisation of dividends now stands at £391,914. To 
meet the dividend it will be necessary to withdraw from the reserve 
fund the sum of £159,845, leaving £232,069. The coal contracts of 
last year, at high prices, have expired, and the directors have con- 
cluded new contracts at a reduction of price, which will considerably 
lower the cost of manufacture. 

GENERAL AND COMMERCIAL INVESTMENT TRUST.—The board 
notify the payment of an interim dividend at the rate of 5 percent, 
per annum on the preferred stock, 

GENFRAL STEAM NAVIGATION.—The report for the half-year 
ending June 30, 1891, states that, as compared with the corre- 

$ ponding period of 1890, there is a decrease in the receipts of £9,576, 
aid a decrease in the expenditure of £3,421. The profits earned 
are £21,384. The falling off in the receipts is accounted for by the 
severe frost which prevailed in January and February, and which 
peculiarly affected a large part of the company’s business. The 
northern European ports were for a long time closed by ice, and the 
cessation of business was prolonged owing to the continental canals 
and inland navigation not clearing of ice till some time after the 
harbours and adjacent rivers were free. The directors were able to 
partly provide for the lessened business by outside chartering. 
Chartering, the report states, is not at present brisk, and the 
on these chance voyages is small. At the same time it is satisfac 
tory to the directors to have been able to make a beginning, 
they have reason to believe that, when trade improves and a 
more suitable ships have been added to the fleet, this branch 
trade, worked as it is at practically no addition to the establishment 
expenses, will prove an important adjunct to the company’s 
. After deducting the amount paid in dividends in 


ast, with the charges for debenture interest, and providing 
dividend on both classes of preference shares for the half-year, 


i 


2Shi 


i 


i 





* 
; 
5 
‘4 
4 
f 
. 


ee acme CONE I t= TESST EIEIO 
<——— ee 


EEE TEE RELE EAA ROLES IY RS OO DLE IO LEER Ee PTS OB al TAT Te 
" eam Te a " 5. 5 dene - n - 4 A 
OBE ete 
~~ 


= Se? pees Se SAGE POI (RL EE 
a elo 
OL EL EEL ELT DLL ELE LET Ue a OHNE 
x 


OMEN I ee 


eR Ne ATs POI ITN, 


ck or ae Sra Be 























































is a balance of £10,296 remaining. Outof this amount the directors 
recommend that a dividend of 3s per share on the ordinary fully 
id-up shares of the company be declared for the half-year ending 
une 30, 1891, and that the same be payable, free of income-tax, on 
and after September 7. This will leave a balance of £6,497, which, 
having regard to the fact that the present is in the nature of an 
interim account, they have thought right to carry forward to the 
credit of the next account. 


| GUINNESS, SON, AND CO.—The report for the year ended June 30 
states that the net profit, after making provision for bad debts, and 
including dividends on investments and interest on loans, amounted 
to £749,518, which, together with £32,284 brought forward, makes a 
total of £781,802. After providing for the debenture interest, the 
dividend on the preference stock, the balance of income-tax, and the 
interim dividend paid in March on the ordinary stock, there remains 
available for appropriation £423,427. The directors propose to apply 
this sum as tollows:—To add £100,000 to the reserve fund, and 
£30,000 to the depreciation fund, and pay to the ordinary stock- 
holders a final dividend of 9 per cent. for the half-year, making, 
with the interim dividend, a total dividend for the year of 15 per 
cent., tax free. These payments will absorb £355,000, thus leaving 
£68,427 to be carried forward. It has, it is stated, been deemed 
prudent to carry forward this amount, having regard to the compara- 
tively high cost of hops and to the uncertainty still prevailing as 
to the new crop. 

HULL BREWERY.—An interim dividend on the ordinary shares at 
the rate of 8 per cent. per annum for the half-year ending June 30, 
less property-tax, has been declared. 

LONDON GENERAL OMNIBUS.—The report for the half-year ending 
June 30 shows a total revenue of £326,779, a decrease of £17,127. 
The exceptionally severe and long winter, it is stated, was the chief 
cause of the unsatisfactory traffic receipts, but the loss of a week’s 
earnings in consequence of the strike also seriously affected the total 
for the half-year. The number of passengers carried by the com- 
pany’s omnibuses was 53,843,477, against 55,398,642, and the total 
expenses on revenue account during the half-year were £352,811, an 
increase of £34,093. The large increase in the expenses of the half- 
year arises principally from three causes—the higher price paid for 
corn, the heavy mortality of the horses, and the increase of 19 in 
the average number of omnibuses run. The average price of maize 
in the half-year ending June 30, 1891, was 19s 1d per qr; in the half- 
year ending June 30, 1890, it was £1 7s 44d per qr. The increase in 
cost of grain in the half-year as compared with the corresponding 
half of 1890 was £20,595. The number of horses lost by death and 
sold in the half-year ending June 80, 1890, was 1,002, in the past 
half-year the number sold and died was 1,237, an increase of 235, 
involving an extra expenditure of £7,454. The directors propose to 
leave the balance of £10,301 at the debit of profit and loss account 
until more prosperous times enable them to write it off, and to take 
from the general reserve fund a sufficient amount to pay a dividend 
at the rate of 5 per cent. per annum, tax free. The amount 
required for this purpose will be £17,109. 


LONDON ROAD CAR.—The report for the half-year ending June 30 
shows that the total receipts were £98,794, against £95,960, and the 
total expenditure £95,669, an increase of £11,444. The exceptionally 
severe weather of the early part of the half-year, followed by heavy 
fogs, and again by most unfavourable weather during the Easter 
and Whitsuntide holidays, all adversely affected traffic receipts. 
Then in the early part of June, when the London season was at its 
height and traffics at their best, the omnibusmen’s strike occurred, 
causing serious loss to the company. While receipts thus suffered, 
expenditure was unavoidably increased, owing to the rise in the 
price of forage. There is a balance of £2,473 to be carried to profit 
account, which, with £2,417 brought forward, and £301 realised by 
profit on sale of investments, gives £5,192 available. In consequence 
of the increased outlay caused by the reduction of hours and 
increase of wages, together with the present and prospective high 
price of forage, the directors deem it prudent to carry the whole 
amount forward. The reserve funds now consist as follows :— 
General reserve fund, £19,581; leases and buildings renewal fund, 
£7,533. 

MILLWALL DOCK.—The report for the half-year ended June 30 
states that after providing for the dividend on the preference stocks 
there remains a sum of £7,799, and the directors recommend a 
dividend at the rate of £2 10s per cent. per annum on the ordinary 
stock, being 5s per cent. less than the dividend for the corresponding 
half of 1890, £303 being carried over. The business of the docks 
during the half-year was on the whole satisfactory. A decrease in 
the tonnage arose from the transfer to other docks of some of the 
large steamers which, previous to the arrangement between the 
companies, used the Millwall Docks. The Baltic trade was also late 
in its arrival, several of the Baltic ports being blocked with ice until 
a later period than usual. 


NEW ZEALAND TRUST AND LOAN.—The annual accounts show a 
net profit, after payment of all current expenses, and including £3,938 
brought forward, of £24,086. Of this sum £10,000 was appropriated 
in January last for the payment of an interim dividend of 5s per 
share, free of income tax, on the 40,000 ordinary shares of the com- 

any, and the directors recommend that a further sum of £10,000 
now Rr ree for the yeh aaer of a dividend of a like amount 
on those shares (making with the former dividend 10 per cent. for 
the year), and that the then remaining balance, viz., £4,086, be 
carried forward. 

PRICE'S PATENT CANDLE.—For the half-year ended June 30 the 
aceounts show @ profit of about £36,700, without making any deduc- 
tion for the expenditure on new machinery and plant. A dividend 
of 15s per share is recommended, 

ROYAL TRUSTS, ASSETS, AND SECURITIES.—An interim dividend on 
the past’half-year’s working at the rate of 10 per cent. per annum 
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on the preferred, 15 per cent. on the ordinary, and 200 per cent, 
the fountens” deferred sharesis declared. = 

SOUTHAMPTON DOCK.—The report for the half-year ended June 80, 
1891, states that the net revenue, oe re of the interest due 
on July 15th upon the debenture capital and all working expenses 
for the half-year ended June 30th, 1§91, and transferring £500 to the 
suspense account, and adding the surplus brought forward, amountg 
to £9,926. A dividend is declared for the half-year at the rate of 23 
per cent. per annum, carrying forward £1,009. 

SOUTHAMPTON TRAMWAYS.—The report for the half-year ended 
June 30 shows a balance at the credit of revenue account of £1,433, 
and from this sum the directors recommend that £500 be written 
off the extension account, and that a dividend of 3s per share, tax 
free, be paid, leaving £183 to be carried forward. 

SOUTH LONDON TRAMWAYS.—The report for the half-year endi 
June 30 states that the gross receipts amount to £35,976, of which 
£35,391 was derived from traffic, being £561 less than the corres- 
ponding period of last year, arising from the long-continued bad 
weather in the early part of this year. The number of Pascangess 
carried was 7,871,081, a decrease of 77,428 as compared with the 
first half of 1890. The total expenditure, inclusive of repairs and 
renewals, was £35,483, the increase of over £3,000 arising partly 
from wages, but mainly from horse renewals and the high price of 
forage. The profit for the half-year, after writing off £4,714 to 
repairs and renewals and £3,754 for horses, shows a balance of £493 
to be transferred to the net revenue account. After payment of 
interest on debentures and Lloyd’s bonds, a deficit of £1,753 on the 
half-year’s working is shown, which is met by the balance brought 
forward on December 30 last (less dividend on preference shares), 
leaving a surplus of £1,470 on new revenue account to be carried 
forward. 

SOUTH METROPOLITAN GAS.—The report for the half-year ended 
June 30th states that, in common with gas companies generally, 
there is again a considerable deficiency in the profit on the working 
of the half-year, due mainly to the very high price of coal, but to 
some extent to a reduction in the value of coke; to the increase 
made in wages in 1889; and to a considerable increase in the cost 
of making gas, necessitated by alterations gradually adopted in the 
apparatus and methods of testing, which require the addition of 
about one candle to the illuminating power beyond what was neces- 
sary with the measuring instruments that were in use, and on which 
the bargain was made with the gas companies when the Testing 
Acts were passed. To meet the deficiency of revenue recourse must 
again be had to the reserve fund, from which £59,640 will have to be 
taken to pay the same dividend as was last paid. This will reduce 
the reserve fund to very nearly £60,000, below which it would hardly 
be |prudent to go; consequently the directors will be under the 
necessity of increasing the price of gas 3d per 1,000 feet from 
Michaelmas next. The directors recommend a dividend of 13 per 
cent., to be apportioned in the usual way, in accordance with the 
scheme of amalgamation, except a fraction due to the A stock 
undivided as usual. This dividend of 13 per cent. is in reality, it is 
stated, only about 5 per cent. to the investor, as all the capital 
issued since 1876 has been under the auction clauses. 

SPRATT’S PATENT.—The board have declared an interim dividend 
to the 30th June last at the rate of 10 per cent. per annum, 

SPRINGFIELD BREWERIES.—The report for the period ended May 
31, 1891, states that the accounts, after allowing £672 for repairs 
and renewals, £515 for bad debts, and writing off £1,780 by way of 
depreciation, show a net profit of £12,187. From this has been 
deducted the whole of the preliminary expenses, £988, and £2,100 
for 14 months’ debenture interest, and the interim dividend (declared 
in January last), £4,198, leaving £4,900 available for distribution. 
The directors now recommend a dividend at the rate of 8 per cent. 
per annum on the preference shares, and at the rate of 10 per cent. 
per annum on the ordinary shares, for the six months ended May 
31, 1891. A balance of £400 will be carried forward. 

STOCK CONVERSION AND INVESTMENT TRUST.— The directors inti- 
mate that the dividends declared and announced by the London 
and North-Western Railway Company for the two half-years ending 
June 30 last will, after payment of the dividend on the Three-and-a- 
Half per cent. first charge preferred stock (London and North- 
Western ordinary stock) and on the Four per cent. second charge 
preferred stock (London and North-Western ordinary stock), 
permit of a payment to the deferred charge stock (London and 
North-Western ordinary stock) for the year ending June 30 at the 
rate of £1 7s 6d per cent. 





MINING COMPANIES. 


DURBAN ROODEPOORT GOLD.—An interim dividend of 9s per share 
(10 per cent.), tax free, has been declared. 

MAID OF ERIN SILVER.—At the statutory meeting the chairman 
stated that the net profits for the three months ended July 81 
amounted to £40,618, and that the directors had declared an 
= dividend of 1s per share, absorbing £28,750, carrying forward 

MOUNT MORGAN GOLD.—Messrs Laughland, Mackay, and Baker 
received the following telegram :—* We pay £25,000 being 
= of 6d per share (free of dividend tax), for the month of 

ve" 

NEW GUSTON.—Warrants for an interim dividend of 4s per share 
have been posted. 

NEW SHARLSTON COLLIERIES.—An interim preference dividend of 
8s per share, free of income-tax, is declared. 

SIMMER AND JACK.—The London secretaries have received a cable- 
gram announcing a dividend of 10 per cent. for the quarter ending 
August 31st. 

YANKEE GIRL SILVER.—Warrants for an interim dividend of 1s 
per share have been posted. 
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